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PREFACE. 


H E Benefits which ariſe from 
Commerce, are ſo well un- 
derſtood, that all the States 
of Europe ſeem to make the Im- 
provements thereof the chief Aim 
of their Councils; and even to 
forego ſome of their old Maxims 
of Policy and Government, in or- 
der to encourage Trade and Indu- 
ſtry among their Subjects. 
Tx principal Views of the late 
grand Monarch of France, were, 
„ to 


(1) 

to compleat his abſolute Power at 
home, and to extend his Dominion 
by the Sword, in which he was for 
a a long Series of Years, but too ſuc- 
ceſsful : However he lived to ſee 
his Lawrels fade, and he had ſuf- 
ficient Reaſon to be convinced, that 
his Schemes for enſlaving Europe 
were impracticable. 1 
* When theſe vaſt Schemes were 
on foot, there appeared, among o- 
ther Pieces calculated to flatter and 
ſpur on the King's Ambition, a 
ſmall Treatiſe entitled zhe Politics 
f France. (a) A Book written with 
great Spirit and Sagacity ; wherein 
the Author lays down many Rules 
for eſtabliſhing the arbitrary Power 
of the Prince; for engroſſing all 
=... Com- 
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(a) Written by Monſieur P. H. Marquis 
of C. The Tranſlation of this Book Was 
printed in London in the Year 1680. 
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Commerce at Sea; and for extents 
ding the Power of the French Mo- 
narchy over its Neighbour Countries, 
But theſe great Undertakings were 
to be brought about chiefly by mi- 


lirary Power, with which Coms 


merce was ever thought to be in- 
compatible. However this Trea- 
tiſe alarmed many People in Eng- 
land, and perhaps in other Coun- 
tries, eſpecially when it appeared, 
that ſeveral Schemes mentioned 
therein, were, after publication of 
the Book, carried into Execution, 


and others attempted ; and that it 
was known the Author of the 
Book was confined to the Baſile, 
as a Perſon who had publiſhed the 
King's Secrets. (a) 


a 2 Al- 


em 2 — 
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() See the Preface to the Engliſh Trans 
ſlation. 


(iv) 
AlTHOVUGH K. Leuis XIV. was 
conſtantly engaged in Wars, car- 
ried on to ſatiate his boundleſs Am- 
bition, yet the Arts of Peace were 
not entirely neglected during his 
Reign. The Miniſtry of Monſieur 
Colhert, will be for ever famous 
for the good Order he introduced 
into the Management of the pub- 
lick Revenue; for the wonderful 
Improvement of the Navy; for the 
Eſtabliſhment of Manufactures ; for 
erecting of trading Companies; for 
the Encouragement of Colonies; for 
the many excellent Ordinances 
made in Relation to foreign and 
domeſtick Trade; and, for many 
other Matters relating to civil Poli- 
ty: Which laid a more ſolid Foun- 
dation for the future Grandeur of 
the Freuch Nation, than could be 
framed by all the military Atchieve- 
ments of their Monarch. But theſe 


Improvements were then deemed re- 
pugnant to the Temper of the Peo- 
ple, and the Conſtitution of their 
Government, and therefore the ſud- 
den Progreſs made in them, was 
looked upon as forced, and of no 
Duration. However, Experience hath 
given us too much Reaſon to quit 
thoſe ill- grounded Notions, ſince it 
is manifeſt, that France is greatly 
improved in Manufactures, Trade, 
and Navigation; that her Colonies 
are daily encreaſing; and that her 
India Company becometh more pow- 
exful. Matters, which might have 
probably been checked in their 
Growth, if we had made a pru- 
dent Uſe of our Succeſs in the laſt 
War, by obtaining a proper Treaty 
of Commerce with France. 
Ix is in vain to repine at what 
is paſt our Power to redreſs. All 
that remaineth in Prudence to be 
done, js, to endeavour to hold an 
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equal Pace with other Nations, if 
we cannot outſtrip them in Im- 
provements of Commerce and Po- 
lity, upon which the publick Feli- 
city ſo much dee 
As in the Days of K. Lewis 


XIV. moſt of the French Politici- 


ans employed their Thoughts in 


forming Schemes to aggrandize their 


Monarchy by Feats of War, ſo 
now it looks as if the Temper of 
People were changed, and the Ri- 
gour of their arbitrary Government 
were abated, ſince the Writers of 


that Nation are endeavouring to in- 


culcate Principles, which tend to 
the Improvement of the Arts of 
omce. a 
Among many Works of this 
Nature, the following Eſſay ſee- 


meth to deſerve ſome Notice, It 


containeth a general Plan of Com- 
merce: And as it may be uſeful to 
= employ 
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employ our Thoughts in Subjects of 
this Nature, which may tend to the 
Improvement of our Country, the 
following Tranſlation is publiſhed. 

Tu Principles laid down by 
our Author, will hold univerſally 
true in all Countries. It is certain 
that the Improvement of Agricul- 
ture, and other neceſſary and uſeful 
Induſtries ; the Encreaſe of Inhabi- 
tants ; and the procuring to the 
Society, a ſufficient Quantity of the 
common Meaſure of Permutations, 
that is to ſay, Money and its Re- 


preſentations, are the chief Objects 


of Care in every Country, where 
Polity and Commerce are not left 
to the Guidance of Chance. 
How defective the People of 
Ireland are, even in the principal 
Article of Induſtry, and which our 
Author very properly calleth the 
Baſis of Commerce, fully appear- 
SET a 4 2 
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eth from the frequent, or rather 


conſtant Scarcity of Corn in this 
Kingdom; vhereby there is a Ne- 
ceſſity of importing the Corn of 
other Countries, to the Value of 
at leaſt 100, ooo J. a Year. This is 
too great a Loſs to a Nation, whoſe 
whole Exports are not much above 
1, 100, ooo J. per Annum. Our Au- 
thor ſheweth that this Scarcity “ al- 
ce ways proceedeth from an Error 


in Polity, which may be eaſily re- 


c“ medied, or rather eaſily prvented.” 
TRE Inconveniency of publick 
Granaries in alarge State, where the 
Crops of Corn, are, or may by 
prudent Management be, rendered. 
more than ſufficient to anſwer the 
Neceſſities of the People, is fully 
enough ſet forth, in the following 
Eflay. It is to no Purpoſe to a- 
mule our ſelves, with ſuch kind of 
dchemes, which are ſtill more dan- 
1 geroug 
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_ Em) 
gerous in a State, where People 
have any Share of Liberty to loſe; 
and it ſeemeth more adviſeable to 
endeavour, to find out eaſy and na- 


tural Means of ſecuring our ſelves, 
againſt the Miſeries of Famine, 


with which we are ſo frequently 


threatned. 

THE Method propoſed by our 
Author, of ſupplying thoſe parts 
of the Kingdom where Corn is 


wanting, out of the ſuperabun- 


dance that is in other Parts, would 
encourage Tillage in Ireland, and 
might be more eaſily practiſed in 
this Country than in France. There 
are no conſtitutional Obſtructi- 
ons to it in Ireland, as there are 
in Frauce. This Matter ſeem- 
eth the more worthy of At- 
tention, as it is apparent, that at 


the ſame Time, while very large 


Quantities | of Corn are imported 
M54 into 


T 2. 
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into ſome Parts of the Kingdom, 
there are conſiderable Quantities of 
the ſame Species exported from o- 
ther Parts: And all this is gene- 
rally performed by the Navigation 
of other Countries. Perhaps it 
would be uſeful to conſider whether 
the Fund appropriated to the Im- 
Provement of Tillage, and the in- 
* Navigation, might not be im- 
proved and employed to uſes which 
would forward this Work. 

T nx Improvement of the inland 
Navigation, and an Encouragement 
of our Coaſt-Trade, added to the 
Spirit which appeareth amongſt us 
of repairing High Roads, will, it 
is certain, enable thoſe Parts of rhe 
Kingdom, where Corn is wanting, 
to be better ſupplied than formerly, 
from other Parts where it is produ- 
ced in greater Abundance. But 
until the lazy Method of employ- 
ON: ing 
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ing large Tracts of Land in grazing 
of Cattle, which prevaileth inthe moſt 
fertile Provinces, be abated by more 
active Kinds of Husbandry, and by 
dividing Lands into ſmaller Farms, 
it is vain to expect any great Improve- 
ments in Agriculture, however pro- 
per the Soil of Ireland, be for Tillage. 


PERHAPS it would prove a good 


Expedient for dividing Lands into 


ſmaller Farms, if a Law were made 


to direct the Building and Uphold- 
ing convenient Houſes in the Coun- 


try, with proper Portions of Land, 


to be let to reſident Farmers, who 


under ſome peculiar Title, might 


be eſtabliſned amongſt us. That 


this might be performed, and wonld 
greatly tend to the Improvement 
of Ireland, will, it is believed, be 
readily allowed by every one, who 
gives himſelf Leiſure to think of 


the Matter, And there is too much 


Reaſon 


erciſe any Induſtry, that contributeth 


(xii 


Reaſon to apprehend, that until 


ſome Method be practiſed of divi- 


ding Land into ſmaller Farms than 


at preſent, all Attempts to encou- 
rage Tillage, or to force thoſe who 
hold large Tracts of Land, to ſow 
a Portion of it with Corn, will prove 


ineffectual. 


Ir hath been a Queſtion, whe- 
ther the Encreaſe of People, be a 
real Benefit to Ireland; and conſi- 
dering our Polity and Commerce, 
this Point ſeemeth ſtill to be very 
doubtful. The chief Articles of Ex- 
port from Ireland, are the Products 
of Land with very little additional 
Value from the Labour or Indu- 


ſtry of Man. The Wealth of the 


Kingdom is engroſſed into the Hands 


of a few very opulent Landlords, o- 
vergrown Farmers, and other Per- 


ſons, who neither labour nor ex- 
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to encreaſe the Riches of the Na- 
tion. They can afford to make a 
Figure, and this makes Ireland ap- 

pear in a flouriſhing Condition, to 
Perſons who have only a ſuperficial 
Knowledge of the Affairs of this 
Country. But were thoſe Perſons 
to ſee the Poverty and miſerable 
Condition of the Generality of the 


Nation, they would ſoon change 


their Opinion, and conclude that 
Ireland is in general, rather to be 


_ than envied. Nor is it to 
be doubted, but the Traveller, ta- 


ken notice of in the following Eſ- 
ſay, would rank this Kingdom in 
the higheſt Degree of Barbarity, if 
he ſaw the Number of Beggars with 
which it abounds. 12 „ 

Ir is certain the Iriſh are accuſed 
of being naturally Idle and Sloth- 
ful. But the World is become 
knowing enough to perceive, that 

ME human 
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human Nature is, generally, the 
fame in all Countries; and, that 
; _m_ all Men covet' Eaſe, yer, 

fince the Improvement of Com- 
merce hath made Labour and In- 


duſtry abſolutely neceſſary, thoſe 


Qualitics are rather accidentally ac- 


quired by any Nation, than pure- 


ly natural to it. And whatever 
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might have been the Diſpoſition of © ; 


the Inhabitants of /reland, in for- 
mer Days, it is plain, that of late 
Yeats, they are addicted to Labour 
and Induſtry, and deſirous of being 
employed. Witneſs the great Num- 
bers of them, who go to ſerve in 
foreign Armies, not for the Reaſon 
our Author ſayeth the Swy/s are for- 
ced to become Mercenaries, but for 


want of being employed in thelarge 


and fertile Fields of their native 


Country; and alſo, witneſs their 


ven 


. 
Mo 
Ne 
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ven to Newfoundland to ſerve as 
Hirelings for Food. This ſheweth 
a good Inclination in the Inhabi- 


tants to Labour and Induſtry, and 
too ſtrongly proveth, that Ireland 


is in the Condition of one of the 
impoveriſhed Iſlands mentioned by 
our Author. And upon the whole 
Matter, this Kingdom may be look- 


ed upon as. a Country employed in 


producing Beef, Butter, Raw Hides, 


Wool, and ſuch kind of Neceſſa- 
ries ; and as a Nurſery of People 


for other Nations. 


THERE are ſome Perſons, it is 


true, who ſay there are too few 
Inhabitants in Irelaud, and that this 
is the Cauſe of the ſmall Improve- 
ments in this Country. If, indeed, 

the Number of Inhabitants be com- 

pared with the Extent and Fertility 
of Land, and the other natural 
Means that Ireland affordeth for 
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employing an induſtrious People, 
then it muſt be allowed they are 
too few. But when the Number 
of Inhabitants is compared with the 
Imployments they are engaged in, 
then it appeareth the Inhabitants 
are too many; or, why do ſuch 
Numbers of them quit their native 
Soil to earn a Livelihood, by ha- 
zardous and painful Labour in fo- 
reign Countries? And why are ſo 
ſo many Beggars ſeen in our 
Streets? 8 
So that, until, by a wiſe Polity, 
a Stop be put to this Iſſue of People, 
and the Evil which produceth ſo 
many Beggars be cured, it is wrong 
to complain of the Want of Inha- 
bitants, and yet more cruel, to 
force them to continue in a Country, 
where they muſt lead their Lives 
in Miſery. This looketh like an 


Infringement of Liberty, and can 
never 
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never be attended with good Ef. 


fects. 5 

 Comevursary Methods can ne- 
ver make People, who have any 
Share or Notion of Liberty, more 
fond of remaining at home, while 
the Reaſons which firſt induced them 
to quit their Country ſubſiſt. Such 
Courſes rather incline them-to fly 
from the Reſtraint to other Regi- 
ons, where they may hope to en- 
joy more Freedom, Eaſe and Plenty, 
and will prevent uſeful Foreigners, 
from coming into the Country. 
On the other Hand, a good Polity 


will never fail of multiplying Inha- 


bitants, in an extenſive fertile Coun- 
try, happily ſituated, as Ireland is. 
It will then be exerciſed in Means to 
induce the Natives to ſtay at home, 


and Foreigners to come into the 


Country. This is the Courſe pro- 
poſed in the following Eſſay, and 
4 b it 
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it is the natural Way of effecting 
the Work. © The Object (ſayeth 
our Author) which the Legiſla- 
ture ought to have always in 
View, is, to render Men as hap- 
y as their miſerable Condition 
e will admit.” But if the Conditi- 
on of our common People were en- 
quired into, it would appear to be 
a State, by far more abject than that 
.of Slaves under the Form of Ser- 
vitude, propoſed in the following 
Effay. | 1 
THERE is a greater Spirit of Li- 
berty in this Eſſay, than might 
have looked for in the 
Works of a Subject of an arbitrary 
Prince. Thus he declareth, © that 
« to favour Marriages, to grant 


ce Aſſiſtance to a Father burthened 


c with a numerous Family, to watch 


<< over the Education of Orphans, 


and Foundlings, is to ſtrengthen 


a State 
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c à State more than can be done 


* by Conqueſts.” And in another 


Place he ſaith, that © to reclaim 


c barren Lands, and make them 
profitable; is to conquer new 
“ Countries, without making any 
« one Perſon miſerable”. And he 
preferreth it, to the glittering Glory 
of ſeizing the like Quantity of Land 
by a deſtructive bloody War. Theſe 
are Truths boldly told in a Coun- 
try famous for the Politicks he con- 
demneth. But they are not the only 
Inſtances, which might be givenof 
the Freedom this Author hath ta- 
ken in expreſſing his Thoughts. 
However, although it be admitted, 
that Polity, with Reſpect to foreign 
Commerce, is better underſtood and 
more carefully cultivated by the 
Freych Legiſlator, than perhaps by 
any other State in Europe, or Trade 
could never proſper as it doth in 

b France, 
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France, yet, it is probable, that the 
entire Liberty our Author wiſheth 


for, will not be found conſiſtent 


with the Conſtitution of the French 
Government. And therefore it may 
be preſumed, that thoſe Nations, 


who enjoy this Liberty, which in 


the following Eſſay, is very proper- 
ly termed, © the greateſt and beſt 
« known Maxim of Commerce”, will 
continue to have ſome Advantages 
over the French, if their Legiſla- 
tures are watchful to cultivate the 
true Intereſt of their Countries. And 


as we have the Happineſs of being 
entitled to the invaluable Bleſſings. 
of Enghſh Liberty, which we ſhall 
never be abridged of, while the Con- 


duct of our Affairs is entruſted to 
Men of Underſtanding and Probi- 


ty, ſo we ought to endeavour to 


cultivate our Polity, and Commerce, 
after ſuch a manner as may render 


Ireland 
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Ireland more flouriſhing, and, con- 
ſequently, more beneficial to Eng- 
land. 


CoLonitgs, and excluſive Com- 
panies, are attendant upon indepen- 
dent Countries only. Ihe Conſide- 
ration therefore of their Uſe and 
Management, doth not fall in the 


E Way of a Perſon, who confineth his 


Enquiries, within the narrow Bounds 
of the Intereſt of Ireland. Howe- 
ver, it is hoped, the Reader will not 
be diſpleaſed with the Tranſlator's 
Endeavours to explain ſome of thoſe 
Branches of general Commerce. 

IT is a general, and perhaps a 


true Obſervation, that there are 


more People executed for Thefts 


and Robberies in Great Britain and 
Treland, than in all the reſt of 


Europe. Be that as it may, it is 
highly to be wiſhed that a Law were 
contrived to ſpare the Lives of ma- 


= ny 


. (xi) 


ny, of thoſe miſerable Wretches, who 
die by the Hands of Juſtice, The 
Method of employing Criminals in 
hard Labour, hath been often offer- 
red to publick Conſideration, but it 
js not our Buſineſs to examine the 
Reaſons alledged for not carrying 
it into Execution: However the 
Legiſlature, in ſome Degree, re- 
lenting at theſe too frequent Execu- 
tions, hath altered the Puniſhmenr 
of ſome Crimes, which was former- 
ly Death, into Tranſportation to the 
Britzſh Colonies ; But there ſeem- 
eth ſtill to be too many Executions, 
for Crimes which probably might be 
better prevented by other Kinds of 
Puniſhment, and the Community not 
ſuffer the total Loſs of ſuch Mem- 
bers. The Raſp Houſes in Holland, 

and the Gallies in France, do in 
ſome meaſure anſwer thoſe Ends: 
And no Objection is foreſcen to our 
| King's 
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King's having Gallies at Gibralliar 
and Minorca, in which many Cri- 
minals, who as the Law now ſtand- 
eth, muſt be cut off in Kugland and 
Ireland, may be condemned to ſerve 
their Country. Such an Inſtitution 
would ſupply the Navy with a kind 
of Veſſels, which are very uſeful 
and perhaps neceſſary in thoſe 


Seas. But, peradventure to do this 


may require too ſolemn a Declara- 
tion that Great Brirain will never 


part with thoſe Acquiſitions, and it 


may be thought more adviſeable, to 


hold the Spaniards in Expectation 
of being able, at ſome Time or 


other, to obtain the Reſtitution of 
them by Treaty; which may alfo 
be the Cauſe why thoſe Places are 
not more cloſely annexed to the 
Crown, and allowed the full En- 
joyment of Engliſh Liberty. 

b 4 WHAT 


(xxiv) 


Wu our Author faith of Lux- 
ury, may be perfectly right with 
reſpect to France. A Kingdom a- 
bounding in all Things; of an ex- 
tenſive, unlimited, and wiſely con- 
ducted Traffick; and which gain- 
eth upon its Commerce with every 
other Country. But, in applying 
his Sentiments upon this Subject 
to the Condition of Ireland, many 
things muſt be taken into Conſide- 
ration, which greatly vary the Caſe, 
and without entring into either the 
Stile or the Character of a De- 
claimer, we may be allowed to re- 
mark, that very great Miſchiefs ariſe 
from ſeveral Luxuries in this King- 
dom. and. 5 
Ix our Luxury conſiſted in con- 

ſuming the Productions of our own 
Induſtry, and of our foreign Na- 
vigation and Commerce; then it 
48 might 
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might be diſpenſed with, as an 
Attendant upon a well- governed 
Society and as what © pro- 
= cc ceedeth from the Riches and 
e Security of the Government. 
Or, if the Degrees were well 
© &. diſtinguiſhed between the diffe- 
rent Kinds. of Neceſſities, and 
e that Workmen were not em- 
c ployed in Works of Luxury, un- 
c til there were enough of the 
Commodities of ſecond Neceſſity, 
c nor about theſe, until the Pro- 
2 < ducts of abſolute Neceſſity were 
provided.“ If theſe Rules held 
true in Ireland, as probably they 
do in France, then, © the Legiſla- 
© © ture might very well rely there- 
c upon; and © the Luxury of a 
| © Nation, which is confined to very 
2 © few, relatively to Multitudes, who 
: bf are As happy as they, when A 
7 Mm good 


( xxv1 } 
« good Polity makes them enjoy 
* in Quiet the Fruit of their La- 
* bour, ** ought not to be reſtrain- 
ed, leſt it might © deſtroy Induſtry, 
ce put a Reſtraint upon Liberty, re- 
ce duce Workmen into dangerous 
ce Idleneſs, and take away a new 
* Motive to Labour.” 
Bur when the Reverſe of all theſe 
is true. When the Luxury of [e- 
land conſiſteth in the Conſumption 
of the Products of foreign Lands, 
of foreign Induſtry, of foreign Na- 
vigation, and of foreign Com- 
merce; when the Money that ſup- 


ports the Exceſſes of the Rich, is 


cruelly torn from the poor Inhabi- 
tant, and ſent to multiply the Rich- 
es of France, and other Countries, 
which take from us no Commodi- 
ties but what are of abſolute Neceſ- 
ſity to them. When the Degrees of 
Neceſſities are ſo ill diſtinguiſhed, 


that 


A * BARE bx ed 88 \ — py f . . 
4 8 . ˙ n 3 4 py r 


tant 


( xxvii) 


that we run into the moſt extrava- 
gant Luxuries, at the ſame Time 
that there is a conſtant Scarcity of 
Corn, and of other bg of ab- 
ſolute Neceſſity. When this is the 
Caſe of Ireland, and that the poor 


Inhabitants are forced to go into 


other Countries, to endeavour, as 
Mercenaries and Hirelings, to earn 
Bread, then Luxury is highly per- 
nicious to the Nation, and ought to 
be reſtrained by the Legiſlature. 

IT were to be wiſhed that the 
Maxim which is fo ſtrongly infiſted 
upon in the following Eflay, viz. 
* That the Debtor ought always to 
cc be favoured, were regarded in 
[reland. If it were, our Polity would 
not, in Appearance, be raiſed upon 
the contrary Principle of favouring 
the Creditor at the Expence of the 
Debtor, Or to ſpeak it, as it too 

frequently 
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frequently happeneth, of ſtrength- 
ning the Hands of Oppreſſion. 
- Ovx Legiſlature would then, ac- 


cording to the Policy of all e 
e 


Nations, contrive Ways to encrea 

publick and private Credit, and place 
a wide Difference between thoſe who 
through inevitable Accidents become 
incapable to pay their Debts, and 
ſuch Perſons as become fraudulent 
Bankrupts, and ought to be puniſh- 
ed as publick Robbers. Theſe and 
many other Things of this Nature, 
for which our Author giveth ſuch 
well-deſerved Encomiums to the 
French Legiſlator, would then be 
taken care of among us. But, alas! 
our Thoughts have been otherwiſe 
employed, and he who formerly 
attempted to introduce any thing 
new, were it ever ſo uſeful, or to 
perform any Service to the Publick, 
| were 
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were it ever ſo conſiderable, too 
frequently met with the Fate of M- 
f 3 Briot, (a) ſince there were 
but too many Perſons, in moſt 
States, of the Character of Henry 
Poulain and his Cabal. However, 
as this is not the preſent Caſe of 
Ireland, but that thoſe in Power 
chearfully receive and purſue all rea- 
ſonable Propoſals for the Improve- 
ment of the Kingdom, and boun- 
tifully recompence thoſe who per- 
form publick Service; as the Caſe 
of Ireland is ſo happily altered for 
the better, it is hoped this will 
have a ſtrong Influence upon all De- 
grees of People, and encourage 
them to exert their utmoſt Facul- 
ties in forwarding the true Intereſt 
of their Country. 


Ou 


. 


(o) See Page 289, to 297. 
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Ou Author very truly faith, that 
Gold and Silver are become inſuffi- 
cient Pledges of Permutations, and 
that they have themſelves ſtood in 

1 need of new Repreſentations, by _ 
| Notes, Bills of Exchange, Banks, 
and ſuch kind of artificial Mo- 
ney, which is called Credit, and 

is a thouſand Times more precious 

than Money. Yet Ireland continu- 

eth without any publick Credit, un- 

leſs the Credit of private Bankers 

be called by this Name. But fo 

many Misfortunes have lately hap- 

pened in this Way of Buſineſs, that 
private Prudence makes them act 
with greater Caution than uſual, 
and they cannot poſſibly diffuſe the 
good Effects of Credit ſo general- 
ly, as it is wanted in a trading Na- 

tion. : F 

T HERE is, it is true, a national 
Debt in Ireland, and the - 5 
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of a State becomin 4 more flouriſn- 
ing by its Debts, hath been like- 


wiſe propagated among us. But, 


it ought to be conſidered, that the 


Caſe of this Kin _ differeth 


widely, from that of all other Coun- 


tries, perhaps upon the Face of the 


Fart; * - 
Tux Debts of England, of 


Huante, and of other States, may 
be, as our Author ſaith, © Debts 
«© from the right Hand to the left, 


.C 


A 


by which the Body is not weak- 


<< end, if it have a ſufficient Quan- 
* tity of Aliments, and they are 


A 


properly diſtributed.” But, the 
—_— in the Funds of Ireland, is, 
to a ſmall Matter, well known to 
appertain to Perſons living out of 


the Kingdom, and conſequently 


the Intereſt of the Debt, is an Ad- 
dition to the immenſe Drain oc- 


caſioned by Abſentees, and ſome 


deſtructive 


( xxX1 ) 


deſtructive Branches of Trade. 


Thus it helps to deprive the Body 


of its proper Aliment. The Debt 


of Ireland may add to the numera- 
ry Values of other Countries, but 
it doth not anſwer the Uſe of Mo- 


ney in Treland. A The national Debt 


is therefore, pernicious in its full 


Extent, without being attended 


with any one Benefit to the Pub- 
Uron the whole Matter, the 


Reader may perceive the great Bene- 
fits which naturally attend the En- 


creaſe of the Quantity of Pledges of 


Permutations (that is Money, or its 
Repreſentations) in a trading Coun- 


try; and perhaps the Method in 
Holland of ſupplying People with 
Money on Pledges, contributes 
more to employ the Poor in that 
Country, than all the coercive _ 


'Laws the Dutch have to prevent 


Beggars 
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Beggars appearing in their Streets. 


This Method of — the People 
with Money, multiplieth the Pledges 


of Permutations, and bringeth it 


* 3 . 
eee 


within the Power of the common 
People, to obtain thoſe neceſſary 


© Tools to exerciſe their Induſtry. 


It relieveth them from the griping 


Hands of Uſurers. It cultivares 


Parſimony, Honeſty, Induſtry, and 


other ſocial Virtues amongſt them; 


and, if it were practiſed in /reland, 


it might afford Means for the Main- 


tenance of the miſerable Poor, 
who are not able to work. The ob- 
taining of this great Benefit to the 
EKingdom was heretofore attempted. 
The Scheme propoſed for this Pur- 
1 _ Pole was found fo reaſonable, that it 
obtained the Approbation of the 
Houſe of Commons, but it could 
not force its Way any further. It 
is believed that Time and Experi- 


C enceèe 
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ence have confirmed the Reaſons 
which were given in Favour of this 
Method of relieving the Poor. And 
it is hoped that thoſe great Im- 
provers of human Wiſdom, will 
remove all the Prejudices which were 
conceived againſt it. "MD 
Tux Tranſlator craves ſome In- 
dulgence from the Reader for any 
Errors he may have committed in 
this Work. He is not deſirous of 
finding Fault. His Deſign is to move 
others who are better able to per- _ 
form the Task, to conſider of Ways _ 
toimprove the Commerce and Polity 
of this Kingdom. And if he has con- 
tributed, through Inadvertence, to 2I 
ſupport any pernicious Principles, it 
may be of publick Advantage to 
point them out. The Tranſlator wil! 
diſclaim them with Acknowledg- 
V * 
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Principles. 


E T it be ſuppoſed, that there are 
only three of four Iſlands upon the 
Face of the Earth. Each Iſland 
of the ſame Extent, and contain- 
14 ing an equal Number of Inhabitants, hath 
'? 2® hitherto produced but one Sort of Com- 
3 '& © ny 


2 A Political Eſſay 


modity, to which the Nature of the Soil 
is beſt adapted. As, ſuppoſe, one Iſland 
1 Corn, another Wool, and the 
ike. The fame Number of Men are em- 


ployed in Labour, and the Crops are ſuf- 
ficient to ſupply the common Neceſſities 


of the four Iſlands. 


T n1s muſt of Courſe produce a neceſ- 
ſary Traffick; ſo that each Iſland, reſer- 
ving to its ſelf, a ſufficient Quantity of 
its own Product, will exchange what re- 
maineth, for what it wanteth from the 
other Iſlands. Thus, the Wants, and the 
Exchanges or Permutations, will be 
equal, and conſequently the Balance of 
Trade will be ſo too. 


Bur, if one of the Iſlands become ſo 


improved, as to produce a ſufficient Sup- 
ply of what groweth in the other Iſlands, 
and allo a Superfluity of its own proper 
Product, which the others want : What 
Alreration may be foreſeen, that this 
will make in Policy and in Trade? 


Ir it be the Iſland of Corn that is 
thus improved; as the Inhabitants of the 
other three Iſlands cannot ſubſiſt without 
Corn, the firſt Step they will take, muſt 
be to quit their Iſlands, and go to work 

in 
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in the Iſland of Corn, in order to earn 
Bread. 


Bur, if theſe Iſlands underſtand their 
own Intereſt as they ought ; and their 
Land doth not yield a ſufficient Quanti- 
ty of Corn, to ſupply the Inhabitants, 
they will compel the Iſland of Corn to 
ſow the Quantity that is neceſſary to 
feed them, and to give it in Exchange 
for their Products; the Culture whereof 
will be entirely prohibited to the Iſland 
of Corn. And, after this Iſland hath 
been reduced to theſe Terms; ir cannot 
break them, but by a Rebellion, pu- 
niſhable with the Loſs of Liberty. 


Tuts is the natural and primitive 
Right of Nations, according to which, 
the Right of one particular Nation, gi- 
veth Way to the Right of other Nati- 
ons taken together ; as the Right of a 
Family, or of a particular Perſon, gi- 
veth Way to that of their own Nati- 
on. 


Ir the Iſland of Corn were, by its Si- 
tuation, or by other Circumſtances, in a 
Condition to reſiſt the firſt Attacks of the 
other Iſlands, the Power of its Product 
alone would ſubdue them. 

| ä UpoN 
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Ueo a Suppoſition that one of the 
other Iſlands ſhould have a Superfluity 
of its proper Product, and a ſufficient 
Supply of what groweth in the Others, 
the Advantage it would thereby obtain, 
would not be ſo great, as in the Cale of 
the Iſland of Corn; becauſe the other 
Products are not abſolutely neceſſary to 
Life, and the Iflands affected thereby, 
would have Time to concert Meaſures, for 
ſubduing that Iſland, or for obliging it to 
an Equality of Trade. But in a Dearth 
of Corn, if the Remedy be not ſud- 


den, all is in Confuſion. An Army 


that wanteth Bread, knoweth no Dilci- 
pline. 


T nvs, Corn is the Baſis of Trade, be- 
cauſe it is the neceſſary Support of Life, and 
the Providing thereof, ought to be, the 
firſt Care of the Legiſlature, 


WInxXX one of the Iflands maketh 

greater Progreſs in Agriculture, or in Ma- 
nufactures; this muſt proceed from the 
Encreaſe of Inhabitants ; or, which is the 


ſame Thing, becauſe they have acquired 


the Skill, ro cultivate the ſame Quantity 
of Land, andto perform the fame Works, 
with fewer People. Now theſe ſuperflu- 

$ 1 ous 
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eus Men may ſerve, as well to encreaſe 
thoſe Products, as to conquer other 
Iſlands. From whence it followeth, that 
the Encreaſe of Inhabitants, ought to be, 
the ſecond Care of the Legiſlature. And 
that it is one Manner of encreaſing them, 
to know how to work at leſs Expence. 


B conſidering the natural Crops, as 
ſuppoſed in the firſt four Iſlands, it would 
be ealy to perceive, which of them grow- 
eth powerful enough, to ſubdue the Others. 
But if we are to ſuppoſe theſe Iſlands 
abundantly provided with every Thing 
of the firſt Neceſſity, and having under 
their Dominion other Iſlands producing 
Merchandize of fecondary Neceſſity, as 
Wine, (a) Salt, Linnen, and the like: and 
of Luxurious Neceſſity, as Silk, Sugar, 
= Tobacco; then the more numerous the 
I Iſlands of Commerce become, the greater 

> Difficulty there will be to know, which 
9 | * 2 of 


(a) Our Author very properly, rangeth 
Wine under the Head of Merchandize of 
'# ſecondary Neceſſity to the People of France; 
But in Ireland, where that Liquor is not the 
Product of the Country, it ought to be 
placed among Merchandizes of Luxury. 
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of the firſt ſuppoſed Hands becometh the 
moſt powerful. 


B y the Combination of all theſe dif- 
ferent Kinds of Commerce, one Iſland 
may inſenſibly become lets plentiful, 
leſs peopled, and at length be fubdued, 
by another Iſland, which formerly had 
fewer Inhabitants : For Number of In- 
habirants, Extent and Fertility of Soil, 
are uſelefs in Countries, where the Lands 
remain uncultivated, through Sloth, or 
ITO Wi rene 


Tar Multiplicity of theſe different 
Kinds of Commerce, increaſed the In- 
conveniency of Permutations; ſo that 
Gold and J7tver were contrived, as a 
common Mealure of all Merchandizes, 
thar thereby the troubleſome, and often 
needleis, Carriage of them might be ſpa- 
red. But Gold and Silver arc, by the 
continual Encreaſe of Commerce, become 
infuficicat for this Purpoſe, and they 
have themſelves ſtood in need of a new 
Repreſentation, by Notes, Bills of Ex- 
change, Banks, and other Expedients. 


Uro the neceſſary Quantity of this 
common Meaſure of Permutations, de- 
pendeth the Facility of making Permuta- 
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tions; that is to ſay, the Facility of 
Trade. Thus, Money, and its Repre- 
ſentation, are the third Object of the 
Legitlatures Care. 


COMMERCE cannot flouriſh, but when 


every one employeth to his beſt Advan- 


tage, whatever belongeth to him; whe- 
ther it be Lands, Houſes, Rents, or 
publick Securities. For if any of theſe 
Things be without Value, it becometh 
a Superfluity, which the Proprietor 
cannot make uſe of, to purchaſe what 
is neceſſary for him, that is to ſay 


the Product of his Neighbour; to whom 
likewiſe this Product becometh by the 


ſame Means a Superfluity, and of no 
uſe to acquire the Garment he wanteth. 


Thus, the Workman cannot any longer 


ſell the Induſtry which procured him 
Bread, and Wine ; and the Abaſement of 
the Value of the Product, diſheartens 
the Husbandman, who is thereby render- 
ed unable to pay the publick Taxes. (4) 

A 4 | From 


_ — 


(a) Moſt of the publick Taxes in France, 


are paid by the Husbandmen, and the lower 


Sort of People, as will more fully appear in 


the Courſe of this Eſſay, and the Annotations 
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From thence ariſe new Deficiencies, as 
well publick as private. The Citizens 


abound in ſuperfluous Effects, and moſt 


of them want Neceſlaries which are at 
their Gates, and which are themſelves 
Superfluities, and of no uſe to the Own- 
ers. There is ſuch an intimate Connexi- 
on between the Parts of Society, that 
one of them cannot be hurt, without of- 
fending the others. | 7 


THE Definition of Commerce, natural- 


Iy followeth from what hath been ſaid. 


Commerce is the Permutation of what 


29 ſuper jiuous or ſuperabundant, for 


what is neceſſary. All the Combinati- 
ons that may poſſibly be found in the 
whole of Commerce, are reduceable to 


the Principles here fer down. That is to 
ſay, the Growth of Power of one Iſland, 


will eaſily be diſcovered, by examining, 
Firſt, whether its Land produceth more 
Corn or equivalent Commodities. Se- 
condly, whether its Polity. and Induſtry 
encreaſe the Number of its Inhabitants. 


Thirdly, whether the Quantity of Pled- 


ges. or Equivalents of Permutations, be 
in ſuch a Proportion, as giveth to every 
Perſon an Opportunity of 'making an ad- 


vantageous Uſe of what he poſſeſſerh, in 


order to purchaſe what he wanteth. 
| Wirn 
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Wiru theſe Advantages, one of the 
Iſlands will ſoon break the Balance of 
Equality, attain to a Superiority of Pow- 
er, and give Laws to the other Iſlands: 
Aſtoniſhed at an Advancement to Power, 
the Growth whereof had been concealed 
from them. They will have recourſe to 
expenſive and dilatory Leagues, to un- 
equal and uncertain Wars; and what 
might have been prevented by a wiſe Po- 
lity, is hardly to be repaired by the Cares 
of many Years. _. 


Bur the Inhabitants of this Iſland, 
whom Superiority of Commerce ſhall have 
rendered thus powerful, ought to conduct 
themſelves by new political Maxims. For 
they have not attained to this high De- 
gree, by any other Means than ſupply- 
ing themſelyes at Home with every thing 
they wanted, without the Aſſiſtance of 
the other Iſlands, or at leaſt at {mall Ex- 
pence. Then the other impoveriſhed 
Iſlands, will have nothing to give in Ex- 
change for their Wants; and Commerce, 
which by its Eſſence is reciprocal, will 
be alike deſtroyed between them and the 
aggrandiſed Iſland, and reduced to ſuch a- 
lone, as they can carry on, among them- 
ſelves. What is then the Intereſt of the 
VIS” predominant 
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predominant Iſland ? It is firſt, to dra 
over the Inhabitants of the impoveriſhed *? 
Iſlands, who will abandon their Native 
Soil, to become Hirelings in Countries 
of Plenty; and this Encreaſe of Inhabi- 
rants ſecureth, and may extend its Do- 
minion. In the ſecond Place, the rich 
Iſland will ſupport the Trade of thoſe 
Iſlands, from which the hath nothing to 
fear; and deſtroy the Trade of the other 
Iflands, whoſe Competition may alarm 
her. Thus her Tranquility will become 
equal to her Power. | F 


Ir will not perhaps be amiſs, in this 
Place, ro ſhew the Error of thoſe who 


think, that Countries abounding in Mines 


of Gold and Silver are the richeſt. Be- 
ſides what Experience ſheweth us, that 
thoſe Countries are always under Subjecti- 
dn to others, it is manifeſt, that Men 
will not go in queſt of Merchandize that 
{erveth to feed Luxury, or is only of uſe 
in making Contracts, until they have an 
O verplus of the Commodities of abſolute 
Neceſſity; and the Poſſeſſor of Mines 
will not be able to work them, any long - 
er than the Poſſeſſor of Corn, will ſup - 
ply him with Corn to feed his Work- 
men. When there is a Dearth of Corn, 
our Inhabitants will nor employ — 1 

mM | {elves 7 
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elves in fitting out Ships for the South- 
Seas (a), until they be ſure of having Bread. 
The natural Strength of a Country ari- 
ſeth from its producing a greater Quanti- 
2 ry of Commodities of the firſt Neceſſity. 


Gold 


(a) The Trade our Author reterreth unto, 
in this Place, is that which the French, du- 


ring the laſt general War, were allowed, by 


the King of Spain, to carry on with all the 
Spaniſh Dominions in the South- “ea. 

This very advantageous Commerce, was 
carried on by private Societies, who fitted out 
Ships, principally at Saint Malo, and received, 
in return of the European Commodities they 
ſent into the South-Sea, large Quantities of 
Gold and Silver, which greatly ſupported the 
State of France during that War. 

In the Year 1709, a Year remarkable for 


aa ſevere Froſt, and a Famine in France, the 


Rerurns made by thoſe Ships were of ſo grear 

alue, that it is computed the Gold and Sil- 
ver carried into the Mints of France that 
Year, amounted to upwards of thirty Milli- 
ons of Livrcs, which according to the Va- 
lue of Money then in France, came to about 
two Million of Pounds Sterling. 

The Peace of Utrecht put an end to this 
Trade, and the Ports of the South-Sea, are 
now ſhut up, as well againſt the French, as 
againſt all other Nations. | 

We. ſhall have Occaſion to mention the 


South-Sea Company of England, in another 
. 
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Gold and Silver, which are but Pledges, 
can purchaſe thoſe Commodities only, as 


they abound in the Places where t hey 
are produced. And the Want of theſe 


ed, by arbitrary Repreſentations. 


 AMoNesr the Iſlands, which produce 
Metals, ſuppoſing all other Things to be 
equal, that of Iron would ſoon ſubdue 
the Others. Accordingly, the Amer. 
cans were, at firft, aſtoniſhed, when for 
a Lump of uſeleſs Gold, they received 
an Iron Tool, which they could employ 
to ſo many different Uſes. Whatever 
is of natural Inſtitution, is in it ſelf of 
more Efficacy, than what is of arbitrary 
Inſtitution. 


Ir appeareth by the Title of this El. 
ſay, and by what hath been already ſaid, 
that it doth not relate to the Commerce 
of particutar Perſons among themſelves ; 
but to the Manner whereby a Legiſlature 
may procure to its Nation, the eaſy 
Means of making an advantageous Ule of 
what it can produce. We will therefore 
add ſome Obſervations, relative to the 
Legiſlatures, and to the general Circum- 
ſtances of Exrope, with regard to its 
Commerce. | 

CHAP. 


oy” 
© 
Bus 


Metals may be, and, in Effect, is ſuppli- 
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, Cum. : 


4 HE greateſt Plenty of Corn, is al- 
I moſt always ſucceeded by a Dearth. 
Perhaps becauſe the very low Price of 
Corn, doth diſcourage the Husbandman 
from Sowing. Then mighty Projects 
are formed, for building publick Grana- 
7 ries, in order to ſecure the People againſt 
2 Famine, at all Events. But theſe Pro- 
2 jects, which the preſent Miſery brought 
forth, diſappear by Degrees, as the Me- 
2 mory of the Evil weareth off; and too 
full of the preſent Circumſtances, there 
is little Care taken, to obviate an Evil, 
which appeareth uncertain when it may 
come to paſs, although ren ſucceeding 
Fears are — ſeen without a Scarcity 
of Corn. LD = 
| 15 
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IN a ſmall State, where the Crops are 
ſmall, and the Corn being always brought F_ 
from foreign Countries, the lowering of 
irs Price is nevet to be feared, theſe 


Granaries may be of a more extenſive 


Advantage. A Management, under pru- 


dent Regulations, may make them gene- 
ral Repoſitaries for Corn, without bur- 
thening the Publick with the Charge. 
But in a large State, where the Crops 
of Corn are frequently more than ſuf- 
ficient to anſwer the Neceſſities of the 


People, theſe Granaries are liable to 


great Inconveniencies. They cannot be 
erected and maintained, without great 
Expence. Bad Corn will be carried into 
them, together with the Good, and will 
corrupt by keeping. The Undertakers 
or Managers will not bear the Loſs; on 
the contrary, they will endeavour to 
make an Advantage of it: And the Le- 


giſlature will hardly be able to reſiſt their 1 
importunate Sollicitations, or avoid the 


Snares they may lay to ſell preferably 
to all others. From thence may pro- 
ceed bad Bread, and epidemical Diſtem 
Pers. | 


Firauce hath, within it ſelf, the Pro- 
ducts of the firſt Suppoſition of tho 
Iſlands, and many others. It hath, in a 

| more 
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more eſpecial Manner, the Production of 
Corn. which it can afford, almoſt in 
Competition with Poland (a). But as all 
the Provinces of France, are not equally 


plentiful, eſpecially in the ſame Years, 


the Legiſlature may provide againſt the 


* Conſequences thereof, by taking exact 


Accounts, 


— 
* 


(a) Dantzick, and Koningsberg, are the con- 


ſiderable Cities, from whence the Corn, and 


other Products of Poland, are exported. 


The former City, is ſituated upon the Vi- 


I ſtula, at about a League before this River 
falleth into the Balzick Sea. The Courſe of 


the Viſtula, is above 100 Leagues, and as it 


IT 


2 paſſes through many of the rich Palatinates 


of Poland, ſo it ſerveth to bring down the 


Products of that fertile Kingdom, and to carry 
thither, the Commodities brought from fo- 


reign Countries to Dantzick. 
The Stores of Corn at Dantzick, are ſo 


very conſiderable, that it is ſaid, above 


800,000 Tuns have been exported in one 
Year. 


None but a Burgher of Dantzick can buy 


I the Corn of Poland, when it is brought into 
the City; but they are obliged to buy all 


that is brought, at a Price regulated by the 


2 Magiſtrates. 


This City is a Hanſe-Town, the Capital 
- Hs Pruſſia, and under the Protection of 
oland. 


Koningsberg, 
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Accounts, of the Number of Inhabitants 
in each Province, and of the Quantities 
of Corn ſaved. Thus it may permit, thge 


free Carriage of ſuperfluous Corn, from 
the plentiful to the barren Province, and 


thereby prevent the roo great Dearneſss 


of Corn, which is hurtful in one Pro- 
vince, and the low Price, which pre- 
judiceth the Husbandman in the other. (a) 

| Y 
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Koningsberg, is the Capital of Ducal Pruſſia, 
fituated upon the River Prigel, which riſeth 
in Lithuania, and ſerveth to bring to this 
City the Commodities of Lithuania and Po- 
land, and falleth into a kind of Lake, that 
7 a Communication with the Baltick 

ea. | 

(a) France is divided into 38 Provinces, of 
which 17 are reputed Stranger-Provinces, 
(Provinces reputèes Etrangees,) where Duties 


of Import and Export are paid, at Offices 


appointed for that purpoſe on the Borders of 
the Province. 


N 


Theſe Duties of Import and Export, are 


not only paid at the Frontiers of the King- 
dom, and in the Provinces which are reputed 
Stranger; but alſo at entring, and going out, 
of ſeveral of the principal Towus in France. 
And for this Purpoſe there are Tarifs, or 
Books of Rate formed, of which ſome are 
general, for the whole Kingdom, and others 
particular, for ſome Towns, or Provin- 
Ces. | 
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By this Method alſo, the Legiſlature 
may provide againſt a general Scarcity of 
Corn, which may be more eaſily prevent- 
ed by Traders; who receive from their 
Correſpondents, ſeaſonable Accounts of 
the Aboundings and Wants of all Countries. 
It is further to be obſerved, that moſt 
Scarcities have been to panick 
Fears, which made People ſhut up their 
Granaries, and which were not forced 
open, through Weakneſs, or intereſted 
Views in Polity. : 


We have wiſe Ordinances relating to 


the Corn-Trade, to prevent Abuſes and 
Monopolies; particularly, the Ordi- 


nance made at Fer/ailles in the Year 
1699 (a). „ 


Tus, this firſt Care of Government, 


ca 


1 - 
p — . 4 
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(a) The moſt important Ordinances relating 
to the general Traffick of Corn in France, are 
thoſe of Charles the IX. in the Year 1567. 
Henry III. in the Year ig77. Lewis XIV. 
in the Year 1699, and Lewis XV. dated the 
ioth of April, Se | 


The 
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ealy in France, as it would be in the 
Iſland of Corn. It is much more dif- 
ficult, and of as great Importance, to 


prevent its being undervalued in the 


Time of too great a Plenty. When 
this 


8 . 


The Ordinance of Lewis XIV. in 1690, 
is an Abridgment of the two former, and 
may be reduced to the three following 
Heads. 

Firſt, To prevent all Perſons, except tho, 
who bring Corn from foreign Countries; or 
carry Corn out of the Kingdom, in time of 
Plenty, by Virtue of general or particular 
Licences, from undertaking the Traffick of 
Corn, to buy, ſell, or retail the fame in the 
Kingdom, until they have obtained Licences, 
regiſtred the ſame, and taken an Oath as by 
the Ordinance is directed. 


2dly, All Sorts of Partnerſhips among Dea- 


lers in Corn, for carrying on the ſame, are 
forbid under {ſevere Forfeitures. But they may 
enter into fuch Partnerſhips with others, who 
are not Dealers, provided their Contracts of 
Partnerſhip be reduced to writing, and regi- 
ſtred in the Offices of Juſtice, who are im- 
powered to grant the Licences. 


z3dly, The buying, or the earneſting of 2 


W heat and other Grains, when growing 
and before Harveſt, is forbid under ſe- 
| Vere 
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this happeneth, particular Licences to 
ſend Corn into foreign Countries, are 


Z ſeldom obtained from the inferior Offi- 


cers, without paying for them, and with 


= ſuch Formalities, as take away all the Ad- 


vantages of thoſe Licences, from the Own- 


Way 


— 


* 


vere Penalties and Forfeitures. And all 
ſuch Contracts are declared to be nuil and 


Buy the Ordinance made in the Year 1723. 

It is declared; that the King being informed, 
that great Quantities of Corn, inſtead of be- 
ing brought to the publick Halls, and Market 


Places, were fold in private Ware- houſes and 
Lofts, which by giving an Opportunity ro 
Monopolies, occaſioned a ſeeming Scarcity of 
Corn, in the midſt of the moſt plentiful 
HFHarveſts; he hath, for Remedy of this E- 
vil, ordered, that Meal, Wheat, or other 
Grains, ſhall not be bought, fold, or meaſured 
in any other Place, than the Halls, or Mar- 
ket- places, or upon the common Quays of 
the Cities, and Towns, where ſuch Quays 
are eſtabliſned. And all Perſons are forbid 
do ſell or buy any Meal, Wheat, or other 
= Grains, in any other Place, than the publick 


Quays, Halls, and Market- places; or to ſend 


1 to thoſe Places any Samples, in order to ſell 


B 2 afterwards 
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Wu may not general Licences be 
granted, revocable, when the Price of 


Corn is ſo high, as to become burthen- 
ſome on the People ? (4) There cannot 


be any Danger therein. ; 
T 


Qo as. — * 83 


afterwards in the Heap, in private Lofts, Barns, 


Houſes, or Store-houſes; upon pain of for- 
feiting the Things ſold or bought, and one 
thouſand Livres Penalty on the Buyer and Sel- 
ler. 

Beſides theſe general Ordinances, which 
relate to the Whole Kingdom, there are, in 
the City of Paris, and ſeveral other Places 
in France, particular Regulations relating to 
the Corn-Trade, and to the ſworn Meaſurers 


and Porters of Corn, in order to prevent 


Monopolies, Foreftallers, and Regrators. 

(a) Corn of the Growth of France, is 
looked upon as counterband Goods, and is 
not allowed to be carryed out of the King- 
dom, how plentiful ſoever the Harveſt be, 


without general or particular Licences. 


General Licences, are commonly granted by 
Arreſts of the Council of State, and they are 
according to general Circumſtances. 

Thus, at ſometimes, Wheat and all other 
Grains are allowed to be carried, free of Duty, 
out of the Kingdom, during a Time 2 
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Ir is, they ſay, a conſtant received 
Maxim, that the great Plenty of a Com- 
modity is hurtful. If this Maxim be 

true, 


— 


by the Arrets, and at other Times the Car- 
riage of Corn from one Province to another, 
is generally permitted, whether by Sea or by 
Land, without paying any Duty, or doing 
any thing more, than giving to the Inten- 
dants, Declarations in writing, wherein is 
mentioned, the Places to which the Corn is 
to be carried; andafterwards producing Cer- 
tificates of its being carried thither. | 

There are likewiſe General Licences of 
another Nature, which are granted in the 
Time of a great Scarcity of Corn, and then 
the Licences are more general, for what re- 
lates to the Tranſportation of Corn from one 
Part of the Kingdom to another. Thus, in 


the Year 1709, when a Famine was in France, 


the Tranſportation of all Kinds of Corn and 


Grains, even Meal and Pulſe, was permitted, 
from Town to Town, from Market to Mar- 


ket, and from Province to Province, through 


the whole Kingdom, without requiring any 


Notice to be given, or Formality to be uſed. 

Particular Licences, are Paſſports ſigned 
by a Secretary of State, and they contain the 
Names of the Perſons to whom they are grant- 


9 ed, the Quantity and Quality of the Corn, 


the Ports, or Offices through which it is to 
paſs, the Places it is to be carried to, and 
other Circumſtances of the like Nature. 

| B 3 The 
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true, another, no leſs ſo, may be deduced 
from it; which is, that the Country 
where this Maxim took its Riſe, is 
very ill regulated in Matters of Trade. 
For, as every Land doth nor produce eve- 
ry Thing. it is not poſſible but ſome other 
Countries muſt be in Want of this Com- 
modity. Beſides, this great Plenty, is 

not 


6 ——————— 


2 4 


The Reader will, it is hoped, excuſe this 
Account of the Conſtitution of France in the 
Matter now before us; and he may from 
hence oblerve ſome of the Difficulties which 
that Country labours under in its Inland Com- 
| merce, ſince the Commodities, even the Corn 
© - of one Province, cannot be carried to another; 

or, in ſome Caſes, from one Part to another, in 
the ſame Province, without paſſing through * 
Offices where Duties are paid, or obtaining 
Licences to excuſe them from thoſe Duties. 
But the State of France, always watchful to 
improve foreign Commerce, frequently iſſuetng 
Arrets, which vary the Circumſtances of 
Trade. Thus the Duties on Goods, at Im- 
portation and Exportation, are often altered, 
with Regard to Countries, with which France 
hath not a ſettled Treaty of Commerce: And 
Prohibitions are laid, or taken off, according 
as the general Intereſt of the Kingdom, or 
the particular Benefit of any Part thereof, re- 
quireth, 
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not conſtant, and general; and there is 
enough of the Commodity to be ſtored 
up againſt an approaching Scarcity. Men 
labour with no other View, than to ob- 
tain the greateſt Quantity of a Product: 
By what wretched Contraſt then, can 
the obtaining this greater Quantity become 
= hurtful, when it is not gained by the Loſs 


of any other Perſon ? 


IT may happen, indeed, that a Commo- 
dity, not of abſolute Neceſſity, and the 
Preſervation, the Confumption, or the 
ſending away of which, becometh Ex- 
penſive, by Means of Taxes; is leaſt pro- 
fitable, when ingreateſt Abundance. The 
more Wine there is, the dearer are the 
Casks, the greater are the Expences of 

B 4 the 
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Many Inſtances of this Nature might be 
given, but it may be ſufficient to our Pur- 
poſe, to obſerve, that the Duty upon the Im- 
Portation of Butter is, by the Tarif of 1664. 
twelve Sols per hundred Weight, and as this 
Tarif is, by the Treaty of Utrecht, made the 
Rule for collecting the Duties on Goods im- 
ported from Holland, ſo it is never raiſed to 
a higher Rate, with reſpect to that Nation; 
but the Caſe is otherwiſe, with reſpect to Eng- 
land and Ireland, in this, and many other Ar- 
ticles of Trade. 
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the Vintage, the ſlower is the Sale of the 
Wine, and the keeping thereof is the more 
Expenſive. But what the Proprietor of 
the Wine payeth more for the Casks, the 
Owners of the Casks gain; the Labourers 
are paid higher Wages, the Inhabitants 
conſume more, and for a flight Damage, 
which perhaps one Perſon ſuffereth, all 
the reſt of the Community are Gainers. 
We ſhall have Occaſion, indiſcourſing of 
Money, to explain- this political Princi- 
ple of the Dearneſs of Commodities, 


TAE meaſuring of Corn, (a) by the Boi 
ſeau and Septier, with thoſe Names, com- 
mon through all France, is unequal in each 
Juriſdiction, This is attended with great 
Perplexity. For ſeveral Years, *** even 4 
| | until 


(a) The principal Meaſure of Corn in 
France, is called at Paris, and in ſeveral other 
Towns, a Muid, which is not a real Veſſel, 
with which Corn is meaſured, but an Eſtima- 


tion of ſeveral other Meaſures. 3 
This Muid of Paris containeth 12 Septier m, 
the Seytier 12 Boiſſeaux. 3 ' 


In meaſuring Wheat, the Septier of Pa- 
71s, containeth 2 Mine,, the Mine 2 Minots, 
and the Minot 3 Boiſſeaux. SE | 

Nineteen Septiers of Paris are ſaid to be 
equal to a Laſt of Amſterdam, and to 10 
Quarters 6 Buſhels Engliſh Meaſure, 

33 | W heat 


upon Commerce. 25 


until the Vear 1728, there were two 
Sorts of Cole, (a) of ſmall difference in 
| | Matter 


W heat and other Grains, were formerly ſold 
and meaſured in Jrelaud, as in England, by the 
Quarter conſiſting of 2 Barrels, each Bar- 
rel containing 4 Buſhels. But now, in the 
Year 1738, there is a Law made for buying 
and felling of all Sorts of Corn and Meal 
by Weight, way 40 Stone of Rye, 
W heat, Meaſlin, Peaſe, and Beans, 24 Stone 
of Barley and Bear, 22 Stone of Oats, and 
20 Stone of Malt, are to to be deemed equal 
to a Quarter of thoſe Grains, and the Stone 
is to conſiſt of 14 Pounds Averdupois-Height. 
Ir is ſaid the Paris Septier of good W hear, 
ought to weigh 248 Pounds of Paris. As 
therefore 19 Septiers are equal to a Laſt of 
Amſterdam, ſo the Laſt of good Wheat weighs 
4712 Pounds, and the Tun being half a Laß, 
is 2356 Pounds of Paris. 

And as Ioo Pound weight of Paris, or Am- 
ferdam, which are near equal, make 109+ 
Pound of the Averdupois-Weight uſed among 
us, ſo the Laſt of Wheat containeth y 160 Pound 
Averdupeis-Feight, or 46 hundred Weight, 
at 112 Pound to the hundred Weight. And 
according to this Rate, 9 Quarters and one 
Fifth of a Quarter of Wheat, at 40 Stone 
each, are of equal Weight with a Laß of 
Amſterdam, and with 10 Quarters 6 Buſhels 
of the Meaſure uſed in England, | 

(a) The Sol, or Sor, is a real Piece of Mo- 
ney, as in this Place; or an imaginary Coin 
of Accounts. | The 
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Matter and Form, but of unequal Va- 
lue; one of them paſſing for nine Ly- 
ard, (a) the other for ſeven. This gave 
occaſion to frequent Miſtakes in Pay- 
ments, and created new Perplexities in 
the Markets: We may add thereunto the 
Difference of Weights. All theſe mani- 
fold Intricacies, embarraſs Commerce, and 
make it run heavy and dull. 


I'T 
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| | 

The real Sol, is a ſmall Piece of Money 
made of Copper mixed with Silver, more or 
leſs, according to the Times and Places, 
when and where it was coined. | 
The different Kinds of Sols coined in France, 
and the many Alterations in the Coin of that 
Kingdom, introduced the Confuſion here 
complained of. | | 

The Sol of Account, is the twentieth Part 
of a Livre, and it is divided into twelve 
Deniers. Thus Accounts are kept in France, 
by Livres, Sous, and Deniers. | 
(a) The TLyard is the fourth Part of the 
Sol of Account, equal to three Deniers. There 
are likewiſe real Lyards made of Copper, and 
formerly of Copper, mixed with ſome Silver. 
Thoſe of pure Copper were firit coined in the 
Lear 1654. and of late none of the others 
have been made. | 
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Ir will not be amiſs, in this Place, 
to ſet down what is ſaid upon this Sub- 
ject, in the excellent Dictionary of Com- 
merce. (a) 


«© Tris Diverſity of Weights, * not to 
* be remedied for all Nations in gene- 
« ral, and very difficult to be altered 
in particular States, is, without doubt. 
% one of the moſt intricate. Things in 
Trade, by Reaſon of the continual 
** Reductions, Merchants are obliged to 
„ make of one Weight ro another, and 
* of their being ſubject to Miſtake in 
{++ thoſe Arithmetical Operations. 


Ir hath been often attempted in 
« France, where this Difference in 
*« Weights is greater than in any other 
© State, to reduce them all to one Stan- 
dard, but to no Purpoſe. 
Charlemagne 


* * 
2 A 5 A 


(a) This is a poſthumous Work of Jacques 
Savary des Bruſlons, Inſpector General of Ma- 
nufactures at the Cuſtom- Houſe of Paris, 
publiſhed by Philemon Louis Savary his Bro- 
ther in the Year 1723, to which a Supple- 
ment was added in the Year 1730. 


- * He faith the fame Thing of Meaſures. 
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« Charlemagne (a) was the firſt of our 
„ Kings who formed the Deſign, and he 
«« perſiſted in it. Philip, (6) ſirnamed 
„ the Long, proceeded even to carry it 
« into Execution: But it was ſcarce ſet 
„ on Foot, when the Deſign, although 
« ſo very laudable, and ſo very uſeful, 
«« cauſed a Rebellion, which was almoſt 
general in the Kingdom, and the Cler- 
«« oy and Nobility combined with the 
Cities to put a Stop to it. 


T RRR; are ſtill to be ſeen ſeveral Or- 
% dinances made by Lewis IX. (c) Frau- 
« cs I. (4) Henry II. (e) Charles IX. 
V) and Henry Il. g) upon this Sub- 

| 55 | . 


(a) Charlemagne begun! his dn inthe Year 
768. and died in 8 = 

(5) This was Ph HA V. whoſeReign began 
in 1316, and ended in the Year 1322. 

(c) This King's Reign commenced in the 
Year 1468, and he died in 1483. 

(d) Francis I. began his Reign in the Yer 
157157, and he died in 1547. 

(e) Henry II. ſucceeded Francis I. and he 
died Anno 1559. 

(Y Charles IX. begun his Reign in the 
Year 1560, and died in 1574. 

(g) Henry III. ſucceeded Charles IX. and 
was murthered by Jacques Clements a Domini- 


can Fryar in the Year 1789. 2 
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ject, which have never been carried 
into Execution. To conclude, when 
in the Reign of Lewis XIV. (a) the 

were compiling the Code Marchand, (b) 
this Project was again * ; but the 


moſt skilful Traders in Paris, having 
been conſulted upon it, and among 
others Monſieur da,], who was one 
of the Council appointed for this Re- 

ulation: This Perſon produced ex- 
cellent Obſervations, which are ſtill 
in being, whereby he pointed out the 
only Means by which this Project could 
be brought to ſucceed, and the almoſt 
unſurmountable Difficulties which, as 
he apprehended, would for ever ob- 
ſtruct it.“ 


T EIS could never have been foreſeen 


by a ſpeculative Politician, unacquainted 
with the Force of popular Prejudices. 
The Czar Peter found it a moſt difficult 


Matter. 


** . * > . ” . 8 


(a) Lewis XIV. began his Reign in 1643, 


and died in the Year 1715. 


(5) This is a Body of Laws relating to 


Trade, which were made by Lewis XIV. in 


the Year 1673. We fhall have Occaſion to 
mention ſome of th 
this Work, | 


ele Laws, in other Parts of 


30 A Poliical Eſſay 


Matter, to make the Muſcovites cut oft 


their Beards. (a) 
= | WE 


* 
* 


(a) Wiſe Governors will pay ſome Regard, 
even to popular Prejudices. Thus that wiſe 
and great Prince, Peter the Firſt of that 
Name, Czar of Muſcovy, did not attempt to 
reform and civilize his Subjects, until he had 
ſhewn them the Beauty and Benefits of Ci- 
vil Polity, by many Examples drawn from 
foreign Countries, and by a moderate Exer- 
Ciſe of his arbitrary Power. He uſed Means 
to convince his People, that what he propo- 
ſed for their Benefit, was really ſo ; rather 
than force them to an implicit Obedience of 
his Commands : And he had his own Face 
ſhaved, before he endeavoured to make his Sub- 
jects cut off their Beards. | 

If it be of Uſe, to treat, even the Preju- 
dices of an uncivilized People, with ſo much 
Caution; and the ſurprizing Succeſs of the 
Czars Conduct proves it, how necellary muſt 


it be, to give Ear to the univerſal Cries of a 


Nation, when they proceed from Sufferings 
which they really feel. A proper Deference 
ought to be paid to the general Opinion and 
Clamours of Perſons, who are beſt acquaint- 
ed with the Grievances they complain of, or 


apprehend ; for too great a Neglect in ſuch a 
| | Caſe, 


| 
y 
L 
* 
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Wx do not however think, that the 
making a general Regulation of Weights 
and Meaſures, is ſo difficult a matter as 
this Author repreſenteth it. Times are 
changed, and although the Populace be, 
and eternally will remain the ſame, yet 
the middle Order of Men, whoſe Senti- 
ments they generally follow, is become 
more knowing, and is more engaged by 
Intereſt co follow, than to oppole this 
Reformation. 


Wurx this Work ſhall be performed, 
it is to the Weight, and Corn-meaſures 
of Paris, that all others ought to be 


_ adjuſted, with a Table for the Reducti- 


on of Rents and Duties payable in Kind. 
The Tun, (a) and its Subdiviſions, appears 
to be the general Meafure, that is moſt 
convenient for Liquors, becauſe many 

| Nations 


** 
OY „ 


kd * 


Caſe, may introduce Panicks, and Miſchiefs 
which no ſubſequent Care, may be able to re- 
move, or remedy. 43 | 
(a) The Bourdeaux Tun containeth four 
Hogſheads, which make three Muids ot Pa- 
745. And here the Muid is a real Cask made 
ule of for Wine and other Liquors, and is 
divided into Half-Muids, Quarter- Muids, and 

Half- Quarter- Muids 
| In 
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Nations of Europe are acquainted with it, 
and make uſe thereof in meaſuring Ships. 
And although this be for Dead-weight, 
Jet it is always relative to our Wine 
Casks. There are, without doubt, many 
uſeful Explications upon this Subject. in 
the before- mentioned Papers of Monſicur | # 
Javary. N '3 


_ Ler us proceed further; where is the 
Foundation of all thoſe Meaſures fixed? 
No one knoweth, becauſe there is no 
ſuch Thing in being. It is arbitrarily 


ſettled in each Country, and this makes 
the 


— —¾ 


In England and Ireland, 252 Gallons make 
a Tun of Wine, and 63 Gallons a Hog- *' 
ſhead, but the Gallon is not the ſame in bot 
Countries. 5 8 
The Wine Gallon in England containeth 
231 cubick Inches, ſo that 14,53 cubick 
Inches, make a Hogſhead, and 58, 212 a Tun. 
But in Ireland, the Gallon is computed at 
only 217.6. cubick Inches. Therefore 13,708. 
8. cubick Inches make a Hogſhead, and 
54835. 2. a Tun. Thus the Gage of a Hog- 
ſhead of Wine in Treland, is leſs than in Eng- 
land, by near four Gallons. And, as of late 
the Gauging of Wipe bath been e 
ö y 
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the Diverſity of them to be ſo great, and 


ſo very troubleſome. There is a Mea- 


ſure that might eaſily be made common 
C to 


by a Judgment in the Exchequer, in Order 
to levy the Dutics on Importation in Casks 
of an unuſual Size, it may be a Queſtion, 


whether, ſince the Act of Exciſe (14 and 15 


Car. 2. cap. 8.) declareth, that 252 Gall. is 
the juſt Meaſure of a Tun, this muſt not be 
underſtood, according to the Meaſure uſed in 
England ? | | 

There is likewiſe a Difference between the 
Ale-Gallon in England, and in Ireland. In Eng- 
land, it containeth 282 cubick Inches, where- 
as in Jreland, it is only, as the Vine-Gallon, 
computed at 217.6. Thus 32 Gallons, which 
make the Barrel of Ale in England, contain 
9024. cubick Inches, which are equal to near 
41 Gallons, of the Meaſure uſed in Ireland. 
The Inland Exciſe on Beer, Ale and ſtrong 
Waters, and the Duties on Spirits, and ſeveral 


other imported Liquids, were formerly levied 


by the Gallon containing 272 f cubick Inches, 
which by the 12f Q. Elizabeth cap. 3. is 
lodged in the Exchequer, as a ſtandard Mea- 
ſure for Corn, and by that Statute is called 
an Ale Gallon. But by the Management of the 
Farmers of the Revenue, at a Time when 
Parliaments were not frequent in this Kings» 
dom, the Gallon for Liquids was reduced tg 
the preſent Dimenſion, | 
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to all civilized Nations. It is the Mea- 
ſure of the Pendulum to ſwing Seconds, 
which is alike determined, every where, 
at 36 Inches 8 Lines and a half (a). By 
proceeding from this, every Thing might be 
uniformly meaſured and weighed. It is 
even to be hoped that thoſe Nations who 
prefer a defective Kalender, (4) to one 
that hath been rectifyed by a Power 
that is odious to them. would not refuſe 
to comply with this new Meaſure, 
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(a) The Foot-Royal of Paris, is divided 
into 12 Inches, each Inch into 12 Lines. 
It is agreed, that the Length of a Pendu- 
lum to ſwing Seconds, in our Latitude, is juſt 
39. 2. Inches, ſo that the Foot-Royal of Paris, 
is equal to 12. 8 Inches, Engliſh Meaſure. 1 
() The Kalender is a Table, in which are 


ſer down all the Days of the Year, in a re- 1 


gular Diſpoſition, according to their Months, 
with a Diſtribution of them into Weeks. 

A Tropical, or true Solar Year, is the Time 
wherein the Sun, or rather the Earth, com- 
pleats its Courſe in the Ecliptich, and con- 
ſiſteth of 365 Days, 5 Hours, and 49 Mi- 
NUTES, | | 
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Tr is a vulgar and weak Objection, to 
ſay; Have not People lived hitherto 


5 without this Regulation? For Anſwer: 
5 Wherefore 
8 | | 
The Egyptian Year, ſo called, becauſe ob- 
l ſerved in that Country, conſiſteth of 365 
* Days, and is leſs than the Tropical Year, by 
> | almoſt 6 Hours. By neglecting theſe 6 Hours, 
it happens that four ſuch Years, are leſs, than 
four Tropical or Solar Years, by a whole 
= Day; and therefore in 1460 Years, the Be- 
ginning of the Years, moves through all the 
; Seaſons of the Year. 
| Julius Cæ&ſar perceiving this, ordered, that 
1 every fourth Year ſhould have an intercalary 
Day, which is put in the Month of February, 
and therefore, this Year, conſiſting of 366 
t Days, is called the Leap-Near. 
= The Time appointed by Julius Cæſar, for 
' #Z the Solar Year, is too much. For as the Sun 
2 # Afiniſherh his Courſe in the Ecliptick, in 365 


Days, 5 Hours, and 49 Minutes, ſo he begins 
again his round, 11 Minutes before the Civil 
Year is ended, and this, in 131 Years, will 
make the Difference of a whole Day. 

In the Year 1582, when the Kalender was 
corrected, it was found that the Sun entred 
; the Equinoctial Circle, on the 11th of 
March, and wasdeparted ten whole Days from 
its former Place in the Year. Therefore 

: N | C2 Gregory 
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Wherefore ſhould we have Wheat; fince 
Men formerly lived upon Acorns? Have 
vue not been, until the laſt Century, with- 
out the Conveniency of Poſts, without 
Lamps to enlighten our Streets, and with- 

* 8 out 
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\ Gregory, the XIII of that Name, Biſhop of 
Rome, deſigning to place the Equinocties in 
their former Situation, in reſpect of the Year 
took theſe ten Days out of the Kalender that 
Year : A prevent the Seaſons of the Year 
from going backwards as they did before, he or- 
dained, that every hundreth Year, which inthe 
Julian Form, was to be a Leap Tear, ſhould be 
a common Year, and conſiſt of only 365 
Days; but, becauſe that was too much, every 
fourth hundred Year, was to remain a Leap 
Year. 

This new Form of the Year, is called the 
Gregorian Year, or New Stile. It is received 
in France, Spain, Italy, Germany, and in all 
the Countries where the Pope's Authority is 
acknowledged; as likewiſe, lately, in ſeveral 
Countries where the reformed Religion is 
obſerved. But in Great Britain, Ireland, and 
ſome Northren Countries, the Julian Form 
of the Year is {till retained, and is called O14 
Style. The Reader, whoſe Pardon we crave 
for entertaining him with this Obſeryation, 
may from hence ſee the Reaſon of the Diffe- 
rence of Eleven Days, betweea the Old, and 
the New Stile, 
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out the new Bridge at Parzs ? and do 
we not live conveniently enough, al- 
though half our Roads are almoſt impal- 
ſable ? Ask the Carrier, who in the Ex- 
tremity of a Province, ſcarce known to 
the Intendant, is obliged to paſs often o- 
ver theſe bad Roads, how much he is 
fatigued, and how many Horſes he loſeth? 
He will tell you, he looketh upon the 
Lamps in Cities, to be by ſo much the 
more needleſs, as he is neyer to be 
lighted by them, although he contributeth 


towards their Support. 


SOCIETIES are removed from the 
Condition of Savages, only in Proporti- 
on to the Greater, and more general 
Conveniencies they procure to themſelves. 
The Legiſlator hath the Inhabirant of 
the Pyrenean Mountains, as much in his 
View, as the Citizen of Paris. All his 
People are equally near unto him, and 
it were to enjoy with Ingratitude, the 
Benefits of our admirable Polity, not to 
give it due Praiſe upon this Occaſion. 
This eſſential Part of Government, for- 
merly ſo little underſtood in France, and 
ſtill ſo greatly neglected by moſt of our 
Neighbours, hath made a moſt ſurprizing 
Progreſs amongſt us, ſince the Beginning 
of the laſt Reign. The prudent Laws of 
CE T3 our 
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our Polity comprehend almoſt every 
Thing; and what is yet more, they 
are executed, with as much Care, as 
the great Variety of Matter they re- 
late to, will permit. A conſtant Vigi- 
lance, neither too remiſs, nor too inquiſi- 
tive. ſuppreſſeth only thoſe Things, which 
might diſturb the publick Tranquility. (*) 
And when, in what followeth, it will ap- 
ar, that we wiſh for ſomething more, wich 
relation to Trade, it is becauſe, the nearer 
our Polity is to Perfection, which can 
be ſo eaſily attained, the greater is our 
Concern, to ice the leaſt Delay given there- 
R 


THE 


—— 


( This was the favourite Maxim of Mon- 
ſicur D' Argenſon, Lieutenant de Police in Pa- 

(a) What an Incitement, ought this Enco- 
mium of the French Polity to be, to the Le- 
giſlatures of Countries, where Liberty is ſaid | 
to be enjoyed in great Perfection, and where 
the People have a Share in making Laws, to 
procure to the Inhabitants, Means of obrain- 
ing all the Conveniencies of Life, in the moſt 
general and extenſive Manner? But, - + 


* 
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Tux greateſt of all Maxims, and the beſt 
underſtood is, that Commerce requireth 
only Liberty, and Protection: And, if Li- 
berty be any way Reſtrained, in the Arti- 
cleof Corn, it ought to be allowed in its 
full Extent, with Reſpect to all other Wares 
and Merchandize. The Scarcity or Plen- 
ty of them, their being dear or cheap, 
can only ſubſiſt for a ſhort Time, and it 
is of very little Conſequence. This Va- 
riation is not hurtful to the People in 
general, and it is advantageous to the 
Trader, whom it exciteth to Labour. 


Id the alternative between Liberty 
and Protection, it would do leſs hurt 
to take away Protection, than Liberty. 
For with Liberty, the Power of Com- 
merce alone, can hold the Place of Pro- 
tection. In the laſt War, the Traders of 
Bourdeaux fitted out a Frigate, at their 
own Expence, to guard the Entrance of 


their River. 


To abate the Duty of a Merchandize, 


in Favour of a particular Perſon, upon 


any Pretence whatſoever, is one Method 
of taking away Liberty in Trade. This 
C 4 | is 
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is to authorize a Monopoly, (a) which 
becomerh rhe more dangerous, as it is un- 
der Shelter of the Law. In this Caſe the 

| general 


——_—_— 


1 


(a) The Power, formerly exerciſed by ſome 
of the Kings of England, of granting Privi- 
leges, which gave Way to Monopolies, is 
now entirely diſclaimed. | 

There is, however, a Practice lately intro- 
duced, which, although it be not attended 
with all the pernicious Conſequences of a 
Monopoly, is very detrimental to the State, 
and to Trade. This is the Clandeſtine Im- 
portation of ſeveral Commodities, ſome of 
which the Legiſlature hath thought fit to 
prohibit, in order to encourage Manufactures 
ar Home, and to impoſe high Duties on O- 
thers, to anſwer the Exigencies of the State. 
Bur theſe clandeſtine Dealers, defeat the good 
Intentions of the Legiſlature, debauch the 
Minds of the People, from thar Obedience, 
which ought to be paid to the Laws of the 
Country, introduce fraudulent Practices, 
which are frequently attended with Blood- 
ſhed, Murther and Perjury, and make it im- 
practicable for generous fair Traders, to car- 
ry on their Commerce, in Competition with 
them. Ir is therefore neceſſary to prevent 
thoſe wicked Practices, by means, which 
may remedy the Evil, without obſtruc- 
ting the fair Trader, or endangering the Li- 
berty of the People. | 10 
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general Traders, who could procure, by 
Means of their Correſpondencies, ſuch a 


Plenty of the Merchandize, as the Quanti- 


ty thereof, compared with the Demand for 
it by all Nations, would permit, muſt re- 
main inactive; whereas the greedy Perſon, 
who is privileged, with all the Advantages 
he hath, will ſell dearer, and perhaps re- 
ceive Amends, for pretended Loſſes. 


An Advantage equal to this, is 


ſomerimes, yet more imprudently, given 


to Foreigners, by Taxes, and new Diffi- 


culties impoſed upon our ſelves; where- 
by they are put upon a Level with us in 
Trade, and | alle. ua in a Condition to 
underlel us. We will give only one ex- 

> traordinary 


If Gentlemen of the Country, could be 
induced to give a helping Hand, the Work 
would be eaſily effected. But any Propoſal 
that may tend this Way, will, perhaps, be ill 
received, and it is not much to be wondered 
at, that Country Gentlemen, do not voluntari- 
ly intermeddle therein, when they ſee Exam- 
ples of a kind of Averſion, from receiving 
the Aid of the Ciyil Magiſtrate, in levying the 
public Taxes. 
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traordinary Inſtance of this Kind. In 
the Time of the laſt War, a Duty, with 
a ſevere Method of exacting it, was laid 
upon playing Cards made in Frauce. (a) 
This Duty produced, upon a Farm, fifty 
thouſand Livres a Vear. And this inſigni- 
ficant, trifling Conſideration, was the 
Caule of our loſing the general Traffick of 
Cards, which is now reduced to our own 

Conſumption, 


(a) It is apprehended, that the Duty, of 
fix pence a Pack, impoſed upon playing Cards 
made in Ireland, is prejudicial to this Manu- 
facture amongſt us, and helps to enlarge the 
Traffek of France in that Article. For it is 
but too viſible, that large Quantities of Cards 
are clandeſtinely imported, and made Uſe of, 
in the Kingdom. | 
The Groſs Produce of this Tax (which 
exceedeth the Value of the Manufacture) is 
about 11007. a Year; and this is too infig- 
nificant and trifling a Conſideration, to be put 
in Competition with the Benefits of any Ma- 
nufacture whatſoever. 

This Duty, with ſome others, is, by the 3. 
K. Geo. 2. cap. 3. appropriated, to the Im- 
provement of Tillage, and Inland Navigati- 
on; and it is hoped the Reader will not 
be diſpleaſed, with our incerting, the follow- 
ing Account of the Groſs Produce of thoſe 
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Conſumption, and that of our Colonies, 
notwithſtanding the Duty is ſuppreiiod. 
The Reaſon is, that a Trade once loſt, 
is with great Difficulty recovered, el- 
pecially with Neighbours, who are rea- 
dy to take Advantage of our Errors. 


TE Conſideration of laying a gene- 
ral Exciſe upon Corn, with a Method 


of Collecting it at the Mill, is of too 
great a Compaſs to be treated in this Pa- 


per. 


on Coaches, Chariots, | 

and Chaiſes, not 10 78710 

dcdut to Hire 12 

Fines received = - 614 
; OE — — — 
Total for ſeven Years = - » = [23579|10| T 


* 
— 


ſeveral Duties, from the Time of their Com- 
mencement, to the zyth Day of March 1737. 


Duty on Cards - - - - - 7783 7] 2 
FEY on Dice 7782116 4 
on Wrought Plate - - | 6578[11] 8 
on Imported Plate - - - | 10g2|13j11 


Medium for one Year = - = = | 3368|r0 


— . — 


It is well known, that the Produce of 
this Fund, hath been hitherto employed, in 
e e es 
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per. It hath been often propoſed to lay 
a general Exciſe upon Salt, which is a 
Product of an uniform Price, and Con- 
ſumption, with a Method of Management 
at the Salt-pits. How many Men, and 
what great Expences would be ſaved by 
each of theſe Taxes (a) ! But although, at 
firſt Sight, there appeareth a great deal 
of Simplicity and Eaſe, in the Execution, 
yet as one proceedeth in conſidering the 
Particulars thereof, the Difficulties multi- 
ply, and it is dangerous to endeavour to 
reform Abuſes, againſt the Grain of ſtrong- 


ly received Prejudices. Nevertheleſs, how 
glorious 


making a Canal between Newry and Lough 
Neagh, and it is hoped, that this Naviga- 
tion will be compleated in a few Years, 
5 ſome other uſeful Work may be ſet on 
oot. 

(a) In order to ſee the Reaſon of our Au- 
thors recommending a general Exciſe upon 
Corn, and Salt; it will be neceſſary to con- 
ſider the heavy Taxes of Aydes, Tailles, and 
Eabelles, under which the People of France 
labour, and of which we will hereafter take 
ſome Notice; as alſo, the great Number of 
Officers employed in levying thoſe Taxes, 
and their Oppreſſions upon the lower Sort of 
People, © | | 
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glorious would it be, to contribute, with ſo 
much Courage, towards the Happinels of 
lo many thouſands of People! 


LEr us ſee what is {aid upon this Sub- 
ject in the Political Teſtament of Cardi- 
nal Richelieu. (a) © Among the ſeveral 
«« Superintendants of the Finances, who 
were in my Time, I have ſeen ſome of 
«© the moſt intelligent, in what relaterh 
«« to the King's Treaſure, who computed 
* the Duty upon Salt, collected at the 
+ Pits, to be of equal Value with the 
Indies of the King of Spain, and who 
«© kept this Secret as a true Foundation, 
of Eaſe to the People, of the Refor- 
mation and Opulency of the State. 
In ſhort, Ge. 


- 
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* E ASE of the Peo le! Reformati- 
on, and Opulency of che State! What 
Objects are theſe for a Legiſlator ! 
And how can he, after having once had 


them in view, regard any others, but 


as they tend to fayour them! Such 


hy. — 


| 24408 fi 4 * —ä— 
* + * 


(a) This great Stateſman of the Family of 
Pleſſis in France, was born on the fth of Sep- 
tember, 1585, and died on the 4th of Decem- 


ber, 1642, about four Months before the De- 
miſe of Lewis XIII. 
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a Secret, inſtead of being kepr, ought 'to 
be publiſhed every _ hy, a Tn 
_ of a Phyſician, who being 
poſſeſſed of the univerſal Remedy, would 
wait for a Plague to make uſe of it. 


Ir appear eth leſs, by this myſterious 
Book, than by the Operations of this 
Miniſter, rhat he was roo much taken up 
with two Objects. One was, to unravel 
ſecret Intrigues, in order to raiſe the Au- 
thority of the King, by humbling the | 
tear Men of the Kingdom, from which 
e had ſeen ſo many fatal Effects: The 
other was, foreign Negotiations againſt the 
Houle of Auſtria. In greater Franqui- 
lity, his Genius, and his great Courage, | 
might have led him to make the moſt hap- . | 
py Reformations. 


His Succeſſor and Diſciple, (a) almoſt 
conſtantly the Object of publick me. 
amid 


at. 


—_— ** 


(a) Cardinal Magarin, by Birth an Italian, 
was, ſoon after the Demiſe of Lewis XIII. 
choſen by the Queen Regent, to ſucceed Car- 
dinal Richelieu, in the Office of Prime Mini- 
ſter. He underſtood foreign, but was _= 
rant of home Affairs, which are, at leaſt, as 


neceſſary to be known, in order to govern a 
| | tate 


| 


iront bien par-deca, 
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amidſt the Horrors of a Civil War, left 
Polity, Commerce, and the Finances, 
to the Guidance of Chance. Bur eyery 
thing might be expected from him, after 
the Pyrenean Peace, (a) if he were to 
be judged of, by the Spirit and Senti- 
ments, which appear in his Letters upon 
that Treaty. | 


CARDINAL D'oſſat gave an excellent 
Leſſon to theſe two Miniſters, in a Letter he 
wrote from Rome, to HenrylV. (6) whoſe 
Ambaſſador and Agent he was. A Say- 
ing that is now become common. Take 
Care of your Affairs at Home, and they 
witl gg well here (c). And in Truth. 
what better Way is there to negotiate, 
that is to ſay, to demand what is due, 


than 


State according to its true Intereſt. What 
is neareſt to the Heart, is of greater Conſe- 
guence, than what is at a Diſtance from it. 
(a) This Peace was concluded in the Year 
1659. wy "at 
5) This King, who was ſirnamed, the 
Great, begun his Reign in the Year 1589, 
and was murthered by Ravillas, a Diſciple of 
the Jeſuits, in 1610. 
(e) Faites bien vos Affaires par- delà, & elles 
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than to have a Policy, a Revenue, and 
a Commerce well regulated ? What Pow- 
er will offer to declare War againſt a 
Nation, that is always in a Condition of 
defending it ſelf, and never willing to 
attack unjuſtly ? _ 


Ar length Monſieur Colbert (a) appear. 
ed; but being, allo, too much employed in 
finding out Expedients, to ſupport a Reign 
always engaged in War, he imagined that 
he had not Time to perfect the Affairs 
committed to his Care. There appeareth 
in his Principes de Finances, an Enqui- 
ry full of Simplicity, which tended to- 
wardsa general Exciſe upon Corn and Salt. 

n And 
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(a) Jean Baptiſte Colbert, afterwards Miniſter 
and Secretary of State, was employed in pub- 
lick Affairs, under the Adminiſtration of 
Cardinal Mazarin, who, finding himſelf daily 
decaying, recommended him to the King, asa 
Perſon well skilled in the Affairs of the Re- 
venue. 

Upon the Death of Cardinal Mazarin, the 
King took Monſieur Colbert into Favour, 
made him Comptroller General of his Finan- 
ces, and committed the Navy, and the pub- 
lick Buildings to his Care. Employment; 
which he executed with great ſufficiency, and 
remarkable Adyantages to the State of France. 
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And in his Caiſſe des Emprunts, (a) a 
| Credit was ſet on Foot, with which, he 
* would have ſoon deſtroyed Uſury. The 
neglected Navy, revived under his Direc- 
ion. Manufactures were ſet up, and 

improved, 


(a) Cheſt of Loans. This was a Fund oc 
© Credit, eſtabliſhed at Paris, in the Month of 
October 1673. Monſieur Colbert, being at that 
Time, Comptroller General of the Finances. 
It was inſtituted, in order to facilitate the 
Management of the Kings Revenues. And all 
Sorts of Perſons, were allowed to lodge their 
Money there, and receive it again with Inte- 
reſt, at the End of a Year, upon Notes, pay- 
able to Bearer, which were iſſued by the Far- 
mers of the Revenue, ſigned by four of their 
Company, appointed for that Purpoſe. 

b This Credit was continued for above twen- 
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in 


. ty Vears, and then all the Money that was 
: borrowed, and the Intereft due thereon, was 
f paid off. | 
A New Cheſt of Loans, was eſtabliſhed, in 
| the Year 1702, with an Intereſt at 8 per Cent. 
: which was encreaſed to 10 per Cent in 170F. 
but it was reduced to 6 per Cent in 1710, and 
: | to 4 per Cent in the Year 1715. 
« By the Conftitution of this new Credit,' 
: the Principal Money could not be call'd for. 
N And the Notes that were iſſued, having a- 
f mounted to a very large Sum, it put the King, 
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improved, and our Neighbours ſaw with 
Envy, Trading Companies formed, which 
arc 


in the Year 1713, upon finding out Ways 
and Means to diſcharge them, and the Inte- 
| reſt, which had not been paid for many 
Years. | 8 

By a Declaration of the 3d of October 1713, 
it was ordered, that thefe Debts ſhould be 
diſcharged at the Rate of fix Million of 
Livres a Year, to be paid Monthly, to thoſe, 
on whom the Lot ſhould fall, according to 
a Method preſcribed for drawing the ſame. 

This Method of Payment, was altered at 
the End of a Year, and by anew Declaration 
of the 14th of December 1714. the Repay- 
ments were fixed, at an annual Payment of one 
twentieth Part of the Debt. So that the Prin- 
cipal and Intereſt might be diſcharged, in 
twenty Years. 

Six Months after, a third Declaration, dated 
the 7th Day of May 1715, made a new Al- 
teration, not only in the Method of paying 
thoſe Debts, but alſo, by reducing the Inte- 
reſt, as before mentioned, to 4 per Cent. 

By this Declaration it was ordered, that a 
certain Portion of the Principal, ſhould be 
drawn by Lot, at the End of every threc 
Months, in order to be diſcharged, with the 
Intereſt due thereon, out of the Produce 
of Funds, which were appointed for that 
Purpoſe. 

This 
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are ſince become Competitors with theirs. 
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This Method was ſcarce carried into Exe- 
cution, for the Quarter of a Year which end- 
ed in the Month of July, when there ap- 
peared an Edict in Auguſt, directing the total 
Suppreſſion of the Caiſſe des Emprunts, and its 
3 Notes. At the ſame Time, the 

ing granted five Million of Livres, in per- 
petual Annuities on the Town-houſe of 
Paris, to ſerve as a Reimburſement for thoſe 
Notes at the Rate of 4 per Cent, per Annum. 
And it was declared, that they ſhould all be 
diſcharged, Part by Payment of the entire 
Sums, for which the Notes were iſſued ; and 
others by payment of a Moiety : According as 
the Notes had been negotiated, or not nego- 
tiated, which ſhould be regulated by Com- 
miſſioners of the Council. 

Upon the Demiſe of Lewis XIV. which 
happened on the firſt Day of September 1715. 
the New Government, having taken New 
Meaſures to diſcharge the Debts of the State. 
Lewis XV. under the Regency of the Duke 
of Orleans, publiſhed a Declaration on the 7th 
Day of December 1715, to turn all the Royal 
Securities, of what Nature ſoever (in which 
the Notes of the Caifſe des Emprunts, were of 
Courſe included) into Bzllets de Þ Etate, or 

D 2 State 


52 A Political Eſſay 


Ix ſeemeth as if War ought not to 
have obſtructed the Operations of thoſe 
Miniſters at Home. Armies on the Fron- 

tiers 


State Notes, for which the King promiſſed to 
pay an Intereſt, at the Rate of 4 per Cent, un- 
til he could diſcharge the principal Sums. 
This Declaration was explained by another, 
of the Firſt of April 1716, whereby, all the 
Royal Securities, were limited to 270 Million 
of State Notes; and a Plan, by which each 
Kind of the former Securities, ſhould be re- 
duced, by Commiſſioners of the Council, was 
appointed. 

In this Plan, the promiſſary Notes of the 
2 des Emprunts, were put into three Claſ- 
es. 
The firſt, contained thoſe Notes, for which 
ready Money was originally paid, or, part Mo- 
ncy, and part in other State Securities; and 
they were reduced to three fourths. 
The ſecond Claſs, included Notes, for which 
no real Value had been originally paid, but 
were iſſued, many Years before, ro be negoti- 
ated at conſiderable Loſs, to anſwer the Exi- 
gencies of the State : And they were reduced 
to two fifths. 

And the third Claſs, which comprized all 
thoſe Notes, which where publickly known 
to have been negotiated for the ſame Purpoſe, 
al 
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tiers were not incompatible with the 
quiet Eſtabliſhment of a Manufactury 
in Berry, (a) or the making a Canal in 

5 3 N 


at 8o per Cent loſs, in the latter Years of the 
preceding Reign, were reduced to one fifth. 

It is hoped, that the Reader will not be diſ- 
pleaſed with this Account, of the firſt Eſta- 
bliſhment, the Revival, the Continuation, 
and the End of the Caiſſe des Emprunts; which 
he may obſerve, was a Fund for Credit, at firſt 
eſtabliſned upon Honeſt and prudent Princi- 
ples; But he may ſee, that the beſt Inſtitu- 
tions, are capable of being perverted by the 
Miniſters of deſpotick Princes; and he may 
have Reaſon to rejoice, in the happy Conſti- 
tution of the Engliſ Government, which 
will not admit of ſuch Practices as theſe, to 
the Deſtruction of publick Credit, and pri- 
vate Property. 

(a) The Province of Berry is ſituated in 
the Middle of the Kingdom ; and is, in 
general, poor and ill-peopled ; the Land bar- 
ren, and moreover very little cultivated, but 
the greateſt Evil of all is, an almoſt general 
Want of Commerce. There are however 
ſome Manufactures of coarſe woollen Clothes, 
and Stockings, in this Province, and large 
Quantities of Hemp are produced in ſome 
Parts of it. | f 
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Poitou. (a) Additional Workmen, render 
the levying of Taxes, in their Pro- 
vince, more eaſy. A better OEconomy 
roduceth more Men, and a greater Plen- 
ty of all the Products of the Earth; a 
well-managed Revenue multiplieth Riches 
and Credit. The Legiflator would have 
had no further Trouble, when it had care- 
fully appointed, what was to be done. 


— 


(a) The Province of Poitou, joineth Berry 
on the Weſt, and reacheth to the Ocean. 
One of its natural Defects is, that it bath few 
Navigable Rivers. | 


CHAP. 
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CHAP. II. 
Of the Emncreaſe of Inhabitants. 


HATEVER may be thought 
convenient by Policy, muſt always 
be ſubordinate to what is conſecrated by 
Religion. But the Legiſlature will not 
confound what proceedeth from the Word 
of God, with what Men haye added 
ro it, through Ignorance, felf- intereſt- 
ed Views, or by the Circumſtances of 
Times, 


Tuxaxk is to be found, among the 
inſtructive Memoirs of the famous Ab 
de Sf. Pierre, a Treatiſe, wherein he 
ſhews, that the Celebacy of Prieſts, is of 
Eccleſiaſtical Inſtitution only: And that 
Princes, whoſe Intereſt it is to have it 
aboliſhed, may caſily get it done, by 
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applying to the ſame Authority that eſta- 
blithed ir. | 


No one is ignorant of what Uſe it 
would be, ro make a Law, that People 
ſhould nor enter into a Monaſtick State, 
before the Age of five and twenty. That 
is to ſay, that they ſhould not be allowed 
to diſpoſe of their Liberty, before they at- 
tain the Age, at which they may alienate 
their Eſtates. (2) "7 


Ir is the Buſineſs of thoſe, who work 
for the main Articles of Government, to 
thew how uſeful theſe two Points would 
be, to the Temporal, and perhaps to the 
eternal Happineſs of the Society, This 
Eſſay will be, intirely confined to the Ele- 
ments of Commerce. The Queſtion now 
; before 


"—_ 


(a) By the VI Article, of the firſt Title, of 
the Ordinance calkd the Code Merchand, made 
by Lewis XIV. in the Year 1673, it is pro- 
yided, 1 

That all Bankers, Merchants, and Dealers 
ſhall be reputed Majors, (or of full Age) in 
every thing, relating to their Commerce, with- 
out being allowed to make any Revocation, 
under Pretence of Minority. 

Perhaps a Law to this Purpoſe, is neceſſary 
in all trading Countries. 5 
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before us is, how to procure an Encreaſe of 
Inhabitants, which is greatly obſtructed by 
the Celebacy of Prieſts, and a too early 
entering into a monaſtick State. Theſe 
Inhabitants, being prevented, by the ſet- 
tled Peace in Europe, from becoming Sol- 
diers, and not being allowed by Polity, 
to remain idle, would till the Ground, 
work in Manufactures, or become Sailors. 


UeoN what religious, or political Prin- 
ciple is it, that European Chriſtians are 
forbid to have Slaves at Home, when 
they tranſport them, at great Expence, 
and by authorized Companies, to their 
American Plantations? The Generality 
of People are apt to fall into ſuch ridicu- 
lous Contradictions: But the Legiſlature 
that doth not utterly prohibit Slavery, 
ought to render it more uſeſul, by its 
Extent. | 


To favour Marriages, to grant Aſſi- 
ſtance to a Father burthened with a nu- 
merous Family, to watch over the Edu- 
cation of Orphans and Foundlings, is to 
ſtrengthen a State more, than can be done 
by Conqueſts. If what Men and Money, 
the taking of a Town coſteth, be com- 
pared with the Value of the Town, the 

. Conqueror 
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Conqueror will be found a Loſer f and 
he is, after all, ſure of meeting new Reſi- 


ſkance. 


A Traveller, who carefully examined 
the different Governments of Aſia and 
Europe, hath ſaid, that he never was mi- 
ſtaken in meaſuring their Polity, accord- 
ing to the Manner in which Idleneſs is re- 
garded among them ; and that the Coun- 
tries in which there were Beggars, came 
ncareſt to Barbarity. An Author hath, 
upon the fame Occaſion, ſaid, to de- 
ſire to live without working, is a Crime; 
e becauſe it is a continual Robbery com- 
„ mitted upon the Nation. 


TAE Trade of a Beggar, a School of 
Thievery, to which there is only want- 
ing Letters of Licence, encreaſeth, and 
is perpetuated from Father to Son, almoſt 
by Hereditary Right : For the Son, really 
ſ{accecdeth the Father, in Stations, re— 
markable for a plentiful Harveſt of Alms. 


T n1s Toleration, is the more inexcu- 
fable, when we conſider how ealy it is 
ro deſtroy the Trade of Beggars, and how 
adyantageous it would be to make them 
labour. The Law puniſheth Beggars, by 
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this alone, that they are looked upon as 


Vagabonds ; why ſhould we wait, until 
they become Thieves and Robbers, and 
ut them under the Neceſſity of periſhing 
be the Hands of Executioners ? 


TAE Northern Nations, from whom, 
thoſe formidable Armies iſſued, that over- 


turned ſo many Empires, had, without 


Doubt, Laws that favoured the Multipli- 
cation of Inhabitants, but they had nor 
Land enough to afford them Food, nor 
Induſtry enough to ſupply the Want 
thereof. They therefore, of Neceſſity, be- 
came Soldiers; and they were Conque- 
rors, becauſe they invaded Countries, whoſe 
Frontiers were not fortified, 


IF they had met with Reſiſtance, ſuch 
as the Mauſcovites would find at this Day, 
they would neceſſarily have turned their 
Views towards Commerce. Their mari- 
time Colonies, which were inſpired with 
the ſame Spirit that reigned in their Land 
Armies, were only Conqueſts made of 
England, of Normandy, and ſome other 
Countries. Neither Polity nor Commerce 
made any Progreſs, but Barbariſm pre- 


vailed, as well among the Conquerors as 
the Conquered. 
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THE Sw:/s, who have a good Polity 
for the Encreaſe of Inhabitants, have 10 
little Land, that their laborious Induſtry 
is not ſufficient to feed them. But the 
Circumſtances of Europe are changed; 
and their Neighbours, ſurrounded with 
Fortreſſes, reduce the Su to the Ne- 
ceſſity of becoming mercenary Troops, 
and of going to War, for the Benefit of 
others, without any Hopes of enlarging 
their own Territory, or of even ſending 
Colonies into any part of the World. 
Their wife Precautions to preſerve Sub- 
jects, although in the Service of foreign 
Powers, ſhew, how well they know their 
Imporcance, and that it is through Necel- 
ſity they part with them, being always 
ready, and having it in their Power, to 
make them return. 


WEN a Country has the Number 
of Soldiers neceſſary for its Defence, 
and no part of its Land is uncultiyated, 
and that its Manufactures are fully ſupplied 
with Workmen, then the Overplus Inha- 
bitants ought to go out, and People new 
Countries ; there to ſecure retiring Pla- 
ces, and there to eſtablith a new Domini- 
on; which ought always to be ſubordi- 
nate to that Country, which hath pro- 

cured 
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cured to them this Aſylum. This ought 
to be the Policy of our Colonies. 


THE Roman Colonies, were eſtabliſhed 
upon another Policy, which was con- 
ſequent to the Form of their Govern- 
ment. Their Priſoners of War, became 
Slaves, and moſt of them being af- 
terwards enfranchiſed, daily encreaſed 
the Inhabitants of Rome, which was, 


at that Time, the chief City of the 


World, and the Rendezvous of all Na- 
tions. And when, in a New War, they 
enſlaved a Country, they repeopled it, 
with a Colony of thoſe Citizens, who 
were a Burthen on the Roman Fami- 
lies. This was, in a Manner, extending 
the City of Rome through the whole Em- 
pire. 


A Nation, that diſpeopleth it ſelf, to go 
a great Way off, and inhabit new Lands, 
however rich they be, ſoon becometh 
equally feeble every where. Its Strength 
ought to be, where the Sovereignty is. All 
Colonies - muſt derive ir from thence 
alone, or they will ſoon become Inde- 
pendant. The Legiſlature, ought rather 
to recall its Subjects, and quit all Coun- 
tries, beyond its own Limits, than weak- 


cn 
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en it ſelf at Home; for otherwiſe it will 
inſenſibly loſe, both its own Country, and 
its Colonies. Let us fora while conſider 
Europe, with reſpect to her Colonies, and 
we ſhall find Proofs of what we have 
been ſaying. 


1 „ „ 
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Of Colonies 


T7 HE THER it be contrary to Ju- 

ſtice, to ſubdue a Savage Nation, 
in order to civilize it, is a Queſtion of 
Morality, which we will not take upon 
us to decide. We know very well, it was 
not with this Intent, that the European 
Nations, made their firſt Conqueſts; and 
the Spirit of making Proſely tes, hath in- 
truded it ſelf therein, with more Zeal, 
than Charity. 


TE Spauiards diſcovered America. 
(4) and, according to their cruel Policy, 
they 


(a), The Diſcovery of America, was made, by 
Chriſtopher Columbus a Native of Genoa, which 
was, at that Time, a City of great Trade. er 

| bol 
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they thought they could not ſubdue the 


Country, and ſecure it to themſelves, 
without extirpating the Natives. It was 
neceſſary to ſupply their Places with a- 
ntiards, who greedily flocked thither, and 
thereby diſpeopled the Country, where the 
Sovereign Power ought to be maintained, 
in order to people a Country abounding 
in rich Mines. This is the Era, and the 
Caule of the Declenſion of the Power of 
Spain, which hath ever ſince languiſhed, 
with the pompous Titles of Countries 
that acknowledge her Laws. If Spain 
had in Europe, all her American Subjects; 
America, under a foreignDominion, would 
be more adyantageous to them. 

_:- | Holland 


bold Adventurer, offered his Service, to his own 
Country, to England, to France, and to Por- 
tugal; but they refuſing him Aſſiſtance, to 
proceed, upon what they thought, a Chimerical 
Project, he applied to Ferdinand and 1/abell? 
of Spain, who gave him a few Ships, with 
which he put to Sea, on the third Day of Au- 
guſt, 1492, and on the Eleventh of October 
following, he diſcovered this New World, as 
he called it. But it hath taken the Name of 
America, from Amercius Veſpatius a Florentine, 
who did not ſail thither, before the Year 1497. 


8 
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Holland hath Colonies in the Indies, 
and it is by this Commerce, that ſhe hath 
maintained her Freedom and her Sove« 
reigaty. She hath nor diſpeopled her felf, 
to People Java, (a) and Cœlau. (b) In pro- 
portion as Liberty of Religion, and F 4 

om 


121 


(a) This is a large Iſland, lying to the South 
of the Iſland of Sumatra, and it maketh, with 
that Iſland, the Streights of Sonda in the Eaſt- 
Indies. 

The Engliſh were the firſt Europeans, who 
got footing in this Ifland, but they were drove 
out of it by the Dutch, who are the only Peo- 
ple of Europe, now ſettled in Java. 

In this Iſland is ſituated, the famous Town 
of Batavia, which is the Seat of the Govern- 


ment, eſtabliſhed by the Dutch Eaſi- India Com- 
| pany in 4/a, and the Center of their Com- 
merce in the EZaſf-Indies. 


(6) This is a large Iſland in the Indian- Sea, 


near the Coaſt of Coromandel. It produceth 
many rich Commodities, eſpecially Cinamon. 


The Portugueſe, made ſome Settlements on 


the Coaſt of this Iſland, about the Year 1506, 
and the Dutch got footing in it, about the 


Year 1602, and having by Degrees made them- 


| ſelves Maſters of ſeveral of the Portugueſe 
Forts and Settlements, they at length drove 
them out of the Ifland, in the Year 


1657, by taking from them Colombo, which 


| was the fineſt and ſtrongeſt Town they had 


upon the Coaſt. 
E The 
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dom in Government, attracted more Peo- 
ple into Hollaud, than the Land could 
conveniently maintain, ſne encreaſed her fo- 

reign 


—— 


The Dutch were aſſiſted in making this Con- 
queſt, by the King of Candi, and one Article 
of the Alliance was, that the Town ſhould 
be reſtored to him. But the Dutch would ne- 
ver comply with this Condition, whereupon 
the King fell out with his new Allies, and the 
Miſunderſtanding hath ever ſince ſubſiſted, 
ſo that the Natives are ſaid to be ready, to join 
any other Nation, who may attempt to drive 
the Dutch out of that Country. 
Although this Iſland produceth many rich 
Commodities, yet the chief Traffick the 
Dutch can openly, carry on, there, is for Ci- 
namon, and this only with the Inhabitants of 
the Iſland, who are ſubject to them, and kept 
in Obedience, by the Dread of their Garri- 
ſons. All the other Inhabitants are ſubje& to 
the King of Candi, and are by him forbid all 
Manner of Commerce with the Dutch, upon 
Pain of Death. . 

The Tree, whoſe Bark is Cinamon, doth not 
grow in every Part of the Iſland; but the 
Dutch have made themſelves Maſters of the 
Places where they are produced in greateſt 
Plenty, and they exclude all other Nations 
from any Traffick with the Inhabitants of the 


Country. 
Theſe 
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reign Poſſeſſions. But all theſe large Set- 


tlements do not employ fourſcore thou- 
ſand Men; becauſe Hollaud, doth not 
ſend its People, to inhabit, or to cultivate 


the Land; but barely to defend its For- 


treſſes, its Magazines, and its Ships. 


Spain was diſpeopled all at once, even 
at the Time ſhe had Reaſon to lament the 
Loſs of her Moors. Perhaps ſhe did not 
pergeive the grear Error of driving them 
away; or, it may be, ſhe fancied her Ame- 
rican Subjects were not loſt, however 


remote they were, whilſt they remained 


under her Empire. 


Tar Portugueſe poſſeſs the Bragilis, (a) 


which the /eft-1ndra Company of Hol- 


E 2 land 
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Theſe Circumſtances, put the Dutch Eaſt- 


India Company, under the Neceſſity of main- 
taining ſuch a great Number of Forts and 


Carritons, that, it is thought, the Benefits they 
obtain by their Trade in this Iſland, is not 


ſufficient to defray the Expences. But theſe 


extraordinary Expences are found abſolutely 
neceſſary, in order to exclude all other Nati- 


ons from any Share in the Spice- Trade. 


() The Spaniards diſcovered this Country in 
theYear 1500. Alvares Cabral, a Portugueſe, who 
in the Year 15701, was drove on this Coaſt, as 

he 
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Holland almoſt entirely conquered from 
them. (a) The Hollauders, at that Time, 
looked upon this Acquiſition, to be more 
valuable, than that of the Eafſl- Indies; 
and a Count of Naſſau, conſented to take 
upon him the Government thereof. () 
However, their Poſſeſſion laſted but a ſhort 
time, for the Portugueſe retook the Bra. 
Sils from the Dutch Weſt-India Com- 
pany, (c) notwithſtanding all the extraor- 
dinary, and, perhaps extravagant Expences, 
it was at, to maintain this Conqueſt, 


THE Republican Spirit ſheweth, with 
Pleaſure, the Faults of Monarchies ; the 
Monarchical, thoſe of Republicks: And the 


Faults, are made pretty equal on both 
Sides, 


he was failing to the Eaſt-Indies, took Poſſeſ- 
ſion thereof for the Crown of Portugal. 

The Boundaries of Brazil, are the River 
of Amazons to the North, and the River of 
Plata to the South; but the Portugueſe do 
not inhabit all this vaſt Extent of Land. 
Their Poſſeſſions are divided into fourteen 
Captain-Ships, whereof the three principal 
are, the Baye of All-Saints, Fernambouc, and 
Rio-Faneiro, of which the chief Towns of 
Trade are, S. Salvador, Olinde, and F. Sebaſtian. 
(a) About the Year 1630. | 

(5) In the Year 1636. 

(c) In the Year 1655. 


c 
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Sides. The Eaſt- India Company of Hol- 
land, drove the Portugueſe out of a great 
Part of the Eaſt-Iudies. The Portu- 
gueſe, drove the Meſi- India Company of 
Holland out of the Bragilt, and the 
Company hath been thereby ruined. This 
important Colony is, by its Situation, 
and its fertile Soil, the greateſt Riches 
of Portugal, whole inward Strength it 
hath not exhauſted, by an overhaſty De- 
population. 1175 


IN the firſt Voyages of the French to 


| the Eaſt- Indies, (a) they built Fort Dau- 


yphin, inthe Iſland of Madagaſcar, which 
| E 3 We 


(a) K. Francis the Firſt, made ſeveral Edi cts, 
particularly in the Years 1537 and 1543, to en- 
courage the French, to adventure upon foreign 
Trade and Diſcoveries; but nothing conſidera- 
ble was undertaken by them, towards the Eaſt- 
Indies, before the Year 1616, at which Time, 
Captain Lievre, failed thither, with three large 
Ships; and in 1619, Captain Beaulieu, with 
three others, and ſome of theſe Ships having 
returned to France, very richly laden, it en- 
couraged others to adventure upon this Trade. 
Captain Ricaut, was the firſt, who formed a 
Society, in the Year 1642, for trading to the 


Eaſt-Indies. And in the Year 1643, he obtained 


a Patent, with excluſive Privileges for himſelf 
| | and 
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is the greateſt Ifland in the known World. 
The Savages began to grow familiar with 
our manner of Bartering. when they dit- 
covered in their new Neighbours, a Spi- 
rit of Dominion attempting ro enſlave 
them. The weak Settlement was eaſily 
overwhelmed, by Multitudes of Natives 
powering in upon them; and thoſe of our 
People who eſcaped, to excuſe themſelves, 
gave out, that theſe ungovernable Barba- 
7:1ans had poiſoned the Fountains, and 
that all future Attempts, to make new 
Settlements there, would prove unſucceſs- 
ful. Did our Frenchmen expect, to find ſuch 

55 Docility 


— 


— — 


and his Partners, to trade on the Eaſt Coaſt of 
Africa, and to plant a Colony in the Iſland ot 
Madagaſcar. pa 

This Patenr, which was only for ten Years, 
was, near the Time of its Expiration, rencwed 
foralonger Term. But Marſhal de Ia Milleraye, 
who, it ſcemeth, had taken a liking to the 
Colony of Madagaſcar, upon ſome Reports 
made to him by rhe firſt Governor of that 
Iſland, one Prouis, obtained a Grant of the 
Iſland from the King, notwithſtanding the 
Oppoſition given to it by Ricaut, and his Part- 
ners; and the Marſhal, and his Son the Duke 
of 1:237in, continued in Poſſeſſion thercot, 
untyiheir, and the Company's Pretenſions, were 
ſurrendered, upon cſtabliſhing the Eaſt-Iudia 
Company in the Year 1664. 


J 
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Docility in theſe Barbarians, as that they 
ſhould offer their ſubmiſſive Hands, to re- 
ceive Chains, which were brought for 
them, from ſuch a diſtant Country £ 


W Har is known of this Iſland, anſwer- 
eth perfectly well, all that is to be deſir- 
cd for a Colony. The Airis wholelome, 
the Harbours ſafe, and the Soil fertile, Its 
Situation, near the Eaſtern Coaſt of 
Africa, would make it a moſt convenient 
Port, for managing the Commerce of the 
Eaſt-Indie . The Iſlands of Bourbon (a) 
and Maurice, do not recompence us 
for this Loſs, and we cannot doubt, but 
the Oſtend Company, about the Time it 
was aboliſhed, or ſulpended, did cauſe the 

| * Accounts 


(a) The Iſland of Bourbon is ſituated near 
Madagaſcar. It is ſaid that Coffee has been 

lanted in this Iſland, and brought to ſuch 
Perfection, that ſome Parcels of the produce 
thereof, were brought into Europe, and the 
Berries appeared as large and fair, as thoſe of 
Arabia, but that their Quality ſeemed to be 
inferior. However they expect to improve in 
the Culture of this Plant. 
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Accounts relating to this Ifland, to be 
carefully conſidered. 


England and France manage their Co- 
lonies, very nearly, upon the lame Princi- 
ples. They fend to them, ſeaſonably, and 
by Degrees, ſuch Workmen as are want— 
ing; and this is done. without hurting the 
State, becauſe they are ſuperfluous at Home. 
The Growth of Colonics thus managed, 
is flow, but it is ſure, and in all Reſpects 
uſeful. To compare the American Colo- 
nies of theſe two Nations, it may be ob- 
ſerved, that the Eugliſh Colonies being 
more ancient, are better formed and more 
animated, eſpecially ſince the Afſiento 
Contract. (a) The Interlopers, enrich 7a- 

maics 


—— 


(a) We ſhall hereafter have Occaſion to 
take Notice of this Contract, and it may be 
ſufficient to obſerve in this Place, that the 
Engliſh Colonies, eſpecially Famaica, do not 
agree to what our Author faith, of their be- 
ing more animated by the Aſſento Contract, 
or, as it is better underſtood amongſt us, by 
the Trade carricd on by the South Sea Com- 
pany, with the Spaniſo Dominions in Amc- 
rica. 
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maica. (a) But the Situation, the Soil, and 
the Extent of Louiſiana, (b) which join- 
eth Canada, (c) are of much greater Ex- 
pectation. | 


THERE 


— 


(a) Famaica is a large Ifland in North Ame- 
rica, ſituated between the Tropicks, at about 18 
Degrees of North Latitude, and about 160 
Leagues from Porto- hello, and 140 from Car- 
thagena. The Engliſh took this Iſland from 
the Spaniards, in the Year 1655. 

By Interlopers, is meant, thoſe Adventurers, 
who, notwithſtanding the ſevere Prohibitions 
of the Spaniards, carry on a clandeſtine Trade 
ontheCoalt of the Spauiſh Dominions in America. 

(5) Louiſiana, lo named, in Honour of K. 
Lewis the XIV, and likewiſe called 24//i/py, 
from the Name of a great River, which after 
a Courſe of 800 Leagues, diſchargeth it ſelf 
in the Gulph of Mexico, is a large Tract of 
the Continent of North America. The Boun- 
daries of Louiſiana, as ſet down in the Patent 
granted by Lewis XIV. to Monſieur Crozar, 
dated the 12th Day of September 1712, are, 
on the one Side Corolina, poſſeſſed by the Eng- 
liſh, and on the other Side Mexico, belonging 
to the Spaniards. | 

(c) Canada, or New France, 1s (according to 
the French Authors) the large Tract of Land 
in North America, that reacheth from the 
Lake Erry, in the Latitude of 39 Degrees, 

ro 
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THERE is a Tradition, which is not, per- 
haps, true; however it deſerveth ſome 
Conſideration. It is ſaid, that when Fer. 
dinand and Iſabelle, drove the Moors out 

of 


to the North of Hudſons Bay in 65 Degrees; 
and from Cape Raje in Newfoundland, to the 
River of 4;////ipy, which is about 52 Degrees 
of Longitude. 

Thus, Louiſiana, being joined to Canada, 
the Dominions of France in North America, 
encompaſs, as it were, the Exgliſh Colonies 
on that Continent. And the great River of 
Miſfſiſiipy, which runs through Louiſiana, and 
the very large River of Saint Laurence, which 

aſſeth through Canada, and in a Courſe of a- 
* 800 Leagues, formeth ſeveral Lakes of 
a prodigious Extent, and then diſchargeth it 
ſelf into the Ocean, about 100 Leagues below 
Quebec, the chief Town in Canada, give the 
French an eaſy Communication, and means of 
Trading, with rhe Natives of thoſe Coun- 
tries. | 

TheſeConſiderations, will always keep us up- 
on our Guard, in order to defend our Northern 
Colonies, and to encourage them, as far as may 
be done with Safety to the general Intereſt of 
the Nation. Nor will it be amiſs, to culti- 
vate a better, and more general good Under- 
ſtanding, with the Natives of the Country, 
than perhaps ſome ot our Colonies maintain 
with them. | 
I am 
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of Spain, theſe miſerable People begged, 
in vain, for leave to inhabit the Heaths 
of Bourdeaux. If Zeal tor Religion was 
the Cauſe of rejecting eus and Maho- 
metans, the ſame Zeal ought to cauſe 
Catholicks to be received. Vet, four 
thouſand Germans, who were brought in- 
to France, at great Expence, in order to 
fill up new · projected Colonies, (2) were 
ſent back, in a miſerable Condition, ro 
their own Country, when the Project 
was laid aſide, without making any other 
Appointment for them. The Materials 
of an Edifice which became odious, were 
deemed unworthy of being employed, in 
any thing that might be uſeful. 


To 


I am ſenſible, this Obſervation, may appear 
to be needleſs, ſince the Care of the Enzlifh 
Plantations in America, is committed to a ſe- 
lect Number of Perſons, of the greateſt Inte- 
grity and Capacity, and whoſe Vigilance for 
the good of their Country, will be always, 
equal to the Truſt repoſed in them. Howe- 
ver I could not paſs over my Authors Obſer- 
vation, that the Situation, the Soil, and the 
Extent of Louiſtana, which joineth Canada, are 
of greater Expeftation than the Engliſh Colo- 
nies in America, without making theſe Re- 
— ir. EE 


(a) Of Mifhfipy. 
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To reclaim barren Lands, and make 
them profitable; is to conquer new Coun- 
tries, without making any one Perſon 
miſerable. The Heaths, from Bourdeaux 
to Bayonne, are twenty Leagues in Dia- 
meter. The Legiſlator who could find 
Means to people thoſe Heaths, would do 
more Service to the State; than he, who 
by a deſtructive bloody War, would add 
the ſame Quantity of Land to his Coun- 
try. But the Glory of doing ſo, would 
not appear, with ſo great a Luſtre, to vul- 

ar Eyes. It would be acquired, without 
the Dangers of War, without the Loſs of 
a Citizen, and without attracting the Jea- 
louſy of Neighbours. | 


upon Commerce. 


Of Slavery. 


T HE employing of Slaves in our 

Colonies, ſheweth, that Slavery is 
nor deemed to be contrary cither to Re- 
ligion or Morality. We are therefore, at 
Liberty to enquire, whether it would be 
more advantageous or not, to extend it 
every where. 575 


By proceeding on the Maxim, that 
the Diſadvantage of one Perſon is recom- 
penced by the Advantage of another, the 
Queſtion would be at once decided; for 
there is no doubt, bur the Maſter would 
gain as much as the Slave would loſe: 
But this Maxim, although it be juſt in ge- 
neral, is of dangerous Conſequence in 
particular 
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particular Applications. (4) Let us en- 
deayour to prevent the Abule of the Max- 


im, by exactly pointing out the Diſtinc- 


tion. 


Wukx 


* 


— 


(a) It is worth obſerving, that the general 
Tranſactions, which, in the Opinion of this 
Subject of an arbitrary Prince, are juſtifiable by 
this Maxim, are only ſuch, as the Legiſlature 
warranteth by its Authority, previous to the 
Time of their affecting private Cales. 

An ex poſt facto Law, bath, it is true, been 
ſometimes thought neceſſary. But this extra- 
ordinary Act of Legiſlative Power, is, with Cau- 


tion exerciſed, in free States, even in Caſes of 


Danger to the publick Weal ; and is never ex- 
tended, to deprive an inocent Perſon, of Life, 
Liberty, or Property. We may therefore con- 


clude, that neither the Maxim here ſet down 


by our Author, nor the extraordinary Power 
exerciſed by a Legiſlature, in making ex / 
facto Laws, can juſtifie Judges, who ſhould 
take upon them to determine, in private Caſes, 
contrary to the known Laws of the Land, al- 
though they ſnould endeavour to ſanctifye ſuch 
Determinations, by the Pretence of publick 
Utility. A Stale Pretence, for doing Injuſtice! 
This would be, an Uſurpation upon Legil- 
lative Authority, and an exerciſing of it, in 
the odious Manner of Eaſtern Monarchs. But 


as the Conſtitution of the Eng/zp Government, 
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WHEN, in a private Caſe, the Effects that 
appertain to James, are taken from him, 
and given to enrich Peter, the State lo- 
ſeth nothing. And it may even happen, 
that Peter, the better Commonwealths 
Man, who hath done Service to his Coun- 
try, will make a better uſe of them. But 
this Way of proceeding, is unjuſtifiable; 
it openeth a Door to Wrongs and Diſ- 
content, it robbeth the true Poſſeſſor, 
and maketh Property precarious. Arbi- 
trary Proceedings of this Nature, are 
what make the Stories related of the Ea- 
tern Power, io odious to us. 


Burt, when in a general Tranſaction, 
from which the Legiſlature foreſeeth a Be- 
nefit to the Nation, there enſueth the Da- 
mage of a particular Perſon; then this 


Damage, is ſo much out-weighed, by the 


general Advantage, that it ought to have 
no Force with the Legiſlator, who could 


nor 


a 


is eſtabliſhed, on the Solid Foundation of Li- 
berty and Property, and that our Judges are 
not Makers, but Expounders of Laws, which 
are the Birth- right of every Subject, ſuch a 
Procedure can never happen, in theſe King- 
doms, without ſapping the Foundations of 


our Government. 
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not have taken into his Plan, the ſeparate 


Intereſts of every particular Perſon. It is 
thus, that a Battle won, or a Town ta- 
ken, coſt Men and Money; but the Le- 
giſtature doth not point out, thoſe who 
are to periſh, or thoſe who are to pay: 
It is a Conſequence of the Law, by which 


we are engaged to the Service of the State. 
Aud if it were allowed to raiſe the Com- 


ariſon to the ſupreme Being; it is thus, 
that the Perfections of the Univerſe, are 
accompanied by ſome Phyſical and moral 
Evils, which prove a Stumbling-Block to 
Minds, that do not comprehend the Whole. 


EQUALITY amongſt Men, is a Chi- 
mera, which can ſcarce bring forth an ideal 


Commonwealth. But there are an infi- 


nite Number of Subordinations, of which 
Slavery will always hold the loweſt De- 
gree, when it cannot be broke through, 
without the Conſent of the Maſter. 


THERE arc Degrees in Slavery it ſelf, 
with Reſpect ro Times, and with Reſpect 
to Nations. To trace over the Hiſtory 
of it, would be to repreſent Inhumanity, 
Death, Mutilations, Tortures, and all the 
arbitrary Outrages of Maſters, who were 
even leſs cruel than the Laws, which gave 
Way unto them. There is a more plea- 
{ing Proſpect before our Eyes, in the wilc 

A | Regulations 
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Regulations of Lewis XIV. in the Code 
Noir, (a) made in favour of theſe miſerable 
Creatures. 


CoLONIES 


* 


(a) This Ordinance, was made in the Vear 
1685, and principally relateth, to the Civil Go- 
vernment of the Negroes, in the French Iſlands in 
America. 8 | 

T hele Slaves, are carried from the Coaſt of 
Africa, and are of the greateſt Uſe to the Eu- 
ropean Planters in America : For Tabacco, 
Indigo, Sugar, and many other rich Commo- 
dities, could not be ſo eaſily produced, with- 
out theLabour,and unſurmountable Parience, of 
thoſe People, who ſeem to be made for Sla- 
very: But, ta whom this Slavery proveth 
advantageous, by procuring to them the 
Knowledge of the True God, and the Chri- 
{tian Religion, as a Compenſation for the 
Loſs of Liberty. | 
The Ergliiſh Reader will, it is hoped, par- 
don me for obſerving; thar theſe are the Sen- 
timents of the French z and accordingly, the 
principal Deſign of the Ordinance is, to pro- 
cure this great Adyantage to thoſe miſerable 
Slaves; although it containeth many Articles, 
which do not relate to Religion, but regard 
the civil Condition of Slaves, and the Power 
their Maſters may have over them. 

The Conſideration of Colonies, and how 


they; and the Slayes os in them, = 
"I 
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CoLoNIES are neceſſary to the Na- 
tion, and Slaves to the Colonies, where 
their Superiority of Number, would be 
dangerous, if the ordinary Mildneſs of 
Government, were not accompanied, with 
milirary Severity. The leaſt Diſobedi. 
ence of a Soldier is puniſhed with Death, 
becauſe Impunity, or a lefs Puniſhment 
than Death, might encourage Mutiny in 
the Army. An Offence committed by a 
Citizen, againſt the Civil Government, 


frequently 


* 


be made, more uſeful to a State, are Subjects, 
which do not, immediately, fall within the 
Compaſs of our Obſervations, ſince Treland 
hath not any Colonies, nor afree Trade from 
the Britiſh Plantations in America, although 
the Inhabitants of this Kingdom, daily flock 
to thoſe Plantations, to the great impovyeriſhing 
of their own Country. 

However, we may be allowed to obſerve, 
that, how noble Aſſertors ſoever, the Englifþ 
are of Liberty, yet they are much excelled b 
the French, in the Management of Slaves. And, 


if the natural Effects, of charitable, and mild 


Laws, accompanied with proper Severities, 
be duly conſidered, it may, perhaps, afford 
Means for preventing, the Riſings of the Ne- 


gro Slaves, as well in Ships as on Shore, 


which are ſo frequent in the Engliſa Trade 
and Colonies, and ſo ſeldom heard of among 
the Frencb. | 
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frequently receiveth only comminatory, 
or very ſlight Puniſhments, on account of 
its ſmall Conſequence. When the ſuperior 
Number of Maſters, would remove the 
Fear of Revolts, the Laws would become 
more mild towards Slaves. 


To ſay, that what Kind of Servitude, q 
Men are to ſubmit to, ought to be deter- ll 
mined by thoſe, who are in that State, and [1 | 
not by Maſters, is to conſider Civil Polity Ii 
Superficially. Propoſe the Queſtion, whe- in 
ther there ought to be Plowmen, Servants, 1 
and Soldiers, and leave it to be decided, by 1 
Perſons who are thus employed : They Il 
will all declare, for anEquality amongMen: I 
But as the Legiſlator knows the Impoſlibi- Il 
lity of this Equality, it belongeth to him, to {A 
conſider and determine, what Subordina- id 
tions beſt ſecure, the Eaſe and Welfare, of 1 
the Nation in general. | | 1) 
Fax Idea of Barbarity, hath always 
been annexed to that of Slavery: Becauſe. 4q 
„the Slave, was originally a Priſoner of in 
\ © War, over whoſe Life, the Conqueror al- i 
ways retained, the Right he had acquired, 1 
by having preſerved it for him; and there il 
vas neither Authority, nor Agreement, to 1 
2 I curb the capricious Temper of the Ma» i1 
8 iter, : 
e 15 
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Ir particular Agreements, always tem. 
pered by the Law, regulated the Condi- 
tion of Slaves, the Idea of Barbarity would 
ſoon wear off; and it is not, perhaps, ve- 
ry difficult, to contrive a State of Slavery, 
after ſuch a Manner, as that it might have 
an advantageous Compenſation preferable 
to the Liberty, which is now enjoy- 
ed, by Domeſtick Servants, Soldiers, and 
Perſons hired to ferve in our Colonies. 


THE Code Noir provideth, in fayour | 
of the Negroes, not only, againſt the Cru- | 
elty of Maſters, but alſo againſt the Mi- 
ſeries, which would, otherwile, oppreſs the | 
indigent old Age of Slaves. It goeth no 


further, becauſe this Law was made only 


ſor the O olonies. But in the new Form 


of Servitude, the Slave may be allowed, 


at all times, to claim the Aid of the 


ſovereign Authority, and quit a too cruel 


Maſter, to be delivered over to publick 
Works. The Apprehenſion of loſing his 


Slave, would reſtrain the Cruelty of the 
Maſter; and the Dread of falling under 
a ſeverer Degree of Servitude, would pre- 


vent the Slave from having Recourſe to 


| this Remedy, upon ſlight Occaſions. It 
is nearly with the fame View, that the 
indiſſolvable Band of Matrimony, hath 
neyerthelels, ſome Reliefs, when Incom- 

patibility 
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patibility rendereth it, too grievous to ei- 


ther of the Perſons joined. 


Tas Liberty of a Domeſtick Ser- 
yant, maketh him weary of Labour ; 
and he looketh out for a Maſter, who 
requireth leaſt ro be done. The Maſter, 
on his part, will not be at the Expence 
of giving his Servant, ſuch an Inſtructi- 
on, as may become advantageous to an- 
other Maſter; And theſe domeſtick Ser- 
vants, of no manner of Benefit to the 
State, are by ſo much the more miſerable, 
as they cannot propoſe to themſelves, any 
other, than a melancholy End of their 
preſent Condition. 


T nt Slave will be encouraged, to pur- 
ſue his Labour with Diligence, by the 
Proſpect of gaining a Peculium, (a) and 
his Liberty. The particular Agreement, 
and the Law, ſoften his Servitude; and his 
Imagination is agreeably flattered with the 

| 4 Hopes 
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(a) This, in ancient Times, was a certain 
part of the Stock of Cattle, or Sbeep, which 
Fathers gave to their Sons, and Maſters to 
their Slaves, in order to exerciſe their Indu- 
ſtry; but, at this Time, it ſignifieth a Sum 
of Money, given for the ſame Purpoſe. 
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Hopes of a more happy Time ro come ; 


at leaſt he is ſure of being fed, when In- 


firmities, or old Age, 1 render him unfit for 
Service. 


MasTERS are afraid their domeſtick 
Servants ſhould marry ; but the dome- 
ſtick Servants have roo little Foreſight to 
fear it themſelves. What is the miſera- 
ble Offspring of ſuch Marriages ? Un- 
happy Children, brought up with Diff- 
culry, and in Miſery ; and often devoted 


to Debauchery, from the very Hour of | 


their Birth. How many domeſtick Ser- 
vants would have always continued faith- 
ful, if paternal Affection had not induced 
them to commit Robberies? A Motive, 
which although it exciteth Pity, yet it 
doth not dilarm J uſtice. 


Every Thing would favour the Mar: 
riage of Slaves; every Thing would fa- 
your their Children. The Maſter would 


be engaged, by his own Intereſt, ro take | 
Care of an Education, which would be- | 
come uſeful to him. Few could avoid 


having, a kind of habitual Friendſhip, for 
thoſe render Children, who have been 
reared under their Care, Of three Chil- 
dren, the Law might enfranchiſe one, at 
the C Choice of the Father; ; and of five, 


ans 
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another, at the Choice of the Patron. 
From thence would proceed, Labour, good 


Talents, good Behaviour; and from all 


theſe, good Subjects. 


Mex have happy Prejudices of Educa- 
tion, which the Evidences of Speculation 
cannot efface. The phy loſophical Spirit 


of an univerſal Lawgiver, ſhould regard all 


Men without Diſtinction; but, do what 


we can, we love Europeans better than 


Africans. This is extended to the Town, 
nay to the yery Street we live in, whoſe 
Inhabitants we prefer, becauſe we know 
them; as if they gained our Friendihip by 
being barely known, | 


A particular Law-giver, confineth hisRe- 
gards to his own Country, whoſe Intereſt 
it is, to procure Slaves from neighbouring 
Nations, as it frequently doth Soldiers, 
and Inhabitants for Colonies. But he 
ought to avoid uſing Negro Slaves. Their 
Mixture with the White, would produce 
a new Race of Mulatoes, whoſe De- 
formity would appear, by ſo much the 
greater, as they would be continually 
compared, with the white People. The 
feder x Queſtion about their Blackneſs, 
eaveth it in Doubt, whether the European 


Climate, would not change their Com- 
=" plexion : 
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plexion: But a Legiſlature never ought to 
d any thing, upon doubtful Que- 
WW . 


TE Manner, in which Slaves might 
marry among themſelves, or with free 
Perſons; the Condition of their Offspring; 
the Peculium, and all the Particulars of 
a Law, to regulate a State of Slavery. 
would require more Room, than we have 
in this Eſſay, to beſtow upon them. It 
is ſufficient for us, to have given theſe 
Hints upon a Subject, the Conſideration 
of which, may ſeem worthy of the Legit: 
—_— ES OR en. 
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CHAP. VL 


Of Trading Companies, with exclu- 
ee Privileges. 


THERE are two Caſes, in which 
privileged Companies, are neceſ- 


lary. 


FiRsT, in all Beginnings of Settlements ; 
either to recompence Perſons, who have 
made Diſcoveries, or to encourage Adven- 
rarers. It is thus, our American Colo- 
nies were firſt ſer on foot, afterwards to 
become free to the whole Nation. 


Ix the ſecond Place, when private So- 
cieties, are not ſtrong enough to ſupport 
great Settlements, and that Competition 
C may 
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may deſtroy them, and render their Traf. 
fick hurtful to the Nation. Such were the 
Beginnings of the trading Companies in 
Europe. 


AN excluſive Privilege in Trade, hath, 
at firſt View, the odious Appearance of 
abridging Liberty. But when Reaſon, and 
Experience ſhew, that this Liberty, turn- 
eth always to the Prejudice of the Nati- 
on, then the excluſive Privilege becom- 
eth a Point of Prudence. Holland and 
England were obliged to turn their India 
Trade, into Companies, with excluſive 
Privileges, which have been often re- 
newed ; and theſe Nations, ſo jealous of 
all kind of Liberty, efpecially in Trade, 
have even extended the excluſive Privi- 
lege to the Negro Trade (a). 


WHEN 


ww * . Fi * 


(a) About the latter End of the Reign of K. 
Ed. VI. ſome London Merchants, fitted out 
the firſt Engliſs Ships, that ever traded to 
Guinea, In the Reign of Q. Mary, and in 
the Beginning of the Reign of Q. Elizabeth, 
ſeveral other Ships were fitted out for the 
ſame Parts: But the Engliſh not having any 
Plantations in the Weſt Indies, and, conſequent” 

* y 
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WAE N we received the Merchandize of 
India from other Nations, we were ar all the 
„ Expence 


ä 


— 
9 


ly, no occaſion for Negroes, theſe Ships traded 
only, for Gold, Elephants Teeth, and other Com- 
modities; and all the Voyages were underta- 
ken, at the Hazard of loſing the Ships and 
Cargoes, if they fell into the Hands of the 
Portugueſe, who at that Time claimed the 
ſole Mabe, of trading on the Coaſt of A- 
frica, as being the firſt Diſcoverers of that 
Call. | 

In the Year 1588, Q. Elizabeth granted a 
Patent to ſeveral of her Subjects, to trade up- 
on the Coaſt of Guinea. And in the Reign of 


K. James I. and K. Charles I. and during the 


Uſurpation, ſeveral Perſons were encouraged, 
by publick Authority, to trade with other 
Parts of Africa. | | 
In the Year 1662, K. Charles II. granted a 
Patent, to the Company of Royal Adventurers of 
England, trading into Africa. And in the 
Year 1672, he granted a new Patent, where- 
by the preſent Royal African Company of Eng- 
land, was incorporated, with the ſole Right 
of Trade, from the Port of Sally, to the Cape 
of Good Hope, during 1000 Years, and Prohi- 
dition to all others his Majeſty's Subjects, to 
viſit, or frequent that Coaſt, unleſs licenfed 
by the Company. | 
In the Year 1697, an Act of Parliament 
was made, whereby this Trade was laid m 
: : TOM 
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Expence of thoſe Ships, that brought 
them to us, This was the Motive that 
induced Monſieur Colbert to ſet up our 
Company in the Year 1664. (2) The King 
farniſhed Ships, Funds, and other Necect- 

Es ſaries. 


1 - 4 - N * * :, - * 


from the 24th of June 1698, to the 24th of 
June 1712. And a Duty of 10 per Cent. ad 
valorem, on all Goods exported to Africa, was 

ranted to the Company during that Term, 
in order to maintain the Forts, and Caſtles it 
was in poſſeſſion of. 

The Trade continued to be free, after this 
Duty ceaſed to be collected; and in the 
Year 1730, the African Company applied to 
Parliament for Relief. Whereupon a Sum of 
Money, was then, and hath been ever ſince, 
annually granted to rhe Company, and. the 
Trade is left free for all the Subjects of the 
Crown of England. - 

(a) In the Year 1660, a Patent was gran- 
ted, in France, to a Society of Merchants, 
who by the Name of the China Company, had 
the Sole Privilege of trading, to China, Ton- 
guin, Cochichina, and the adjacent Iſlands. 
In the 'Year 1664, another Patent was 
granted, in form of an Edict, to the Eaft- 
India Company here mentioned by our Au- 
thor, and this Patent comprehended, what was 
before granted to the China Company. 

The Fund of the Eaſ-India Company was very 
conſiderable, amounting to about ſeven or eight 

| or 
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ſaries. The firſt ill Succeſs that attended 
theſe Enterpriſes, did not diſcourage the 
Miniſter, who was deeply affected with 
the Importance of this Undertaking. He 
ſet up a New Company, to which the 
King made a preſent of four Millions of 
Livres(worth at that Time about 300,000]. 
Sterling,) which he had firſt lent. The 

| King 


Million of Livres, of which the King adyanced 
the greateſt Part; yet, the Company ſoon 
appeared incapable to carry on the Commerce, 
it was deſigned to eſtabliſh. W hereupon, an 
Agreement was made between the two Com- 
panies, and confirmed by an Arreſt of Coun- 
cil in the Vear 1698, whereby the Sieur Jour- 
dan and his Aſſociates, were permitted to trade 
to China, in the Name of the Eaſ-India Com- 
any; for which Liberty, they paid to the 
3 IF per Cent, upon the Sale of the 
Goods brought into France, and performed 
ſome other Conditions, of Advantage to the 
Company. io | | 
The Eafi-Zndia Company alſo granted Li- 
cences, upon much the fame Terms, to ſeve- 
ral Merchants of Salut Malo, but the Com- 
merce carried on by thoſe private Traders, 
was not very conſiderable. However, this 
was the chief Trade the French had to the 
Eaſt Indies, until the Eaſt-India, and We- 


India Companies were united; of which No- 


tice will be hereafter taken. | 
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King was pteſent at the firſt Aſſembly of 
the Directors, nevertheleſs this Company 
continued for a long Time in a languiſhing 
Condition, becauſe our Navy was then 
only in its Infancy; we had not any For- 
treſſes in the Indier, and our Neighbours, 
who were powerful in maritime Trade, 
and in the Indies, knew of what Impor- 
tance it was to them, to deſtroy our Un- 
dertaking. 


Tux Growth of trading Companies 
is always flow. They are formed upon 
ſlight Eſtabliſhments, often accidentally 
made by ſome particular Perſons, whom 
happy Events have emboldened. When 
the Profit made by theſe Adventurers is 
diſcovered; all Traders, all Nations put 
in for a Share, to their reciprocal Preju- 
dice. Competition, bad Management, the 
ordinary Accidents of Sea, or of War, 
occaſion Loſſes; and from thence, pro- 
ceeded the Failure of our firſt Companies, 
and thoſe of our Neighbours. Theirs, 
as well as ours, were too weak, in their 
Beginning, to reſiſt violent Shocks. But 
even theſe general Accidents, may prove 
advantageous to Companies, which . by 
their Degree of Power, are able ro fup- 
port Lots, They are amply recompen- 
ſed, by the Encreaſe, which neceſſarily 

$ AAR accrueth 


pon Commerce. 95 


accrueth to their Commerce, out of the 
Ruins of thoſe, who are too weak to pur- 
ſue their Trade. 


TE Weſt- India Company of Hol- 
land, (a) was ſet on foot ſoon after that 
of the Eaſt- Indies, and with as large 
a Fund. (5) Its Conqueſts were, at firſt, 
much more conſiderable, than thoſe made 
by the Eaſi- India Company ; it had 
great Settlements on the Coaſt of Africa, 
and conquered almoſt all the Bragils. 
Nevertheleſs, it was forced, in the Year 
1674, to obtain a New Charter, in order 
to pay its Creditors, by allowing them 
Shares in the Stock of the New Com- 
pany, and its Commerce is reduced to a 


Negro 


| | | 8 
(a) The firſt Charter granted to this Com- 
pany, was dated the roth Day of June 1621, 
and it containeth an excluſive Privilege to 
Trade on the Coaſt of Africa, from the Tro- 
pick of Cancer, to the Cape of Good Hope; 
and in America from the Southermoſt Part 
of Newfoundland, to the Streight of Ma- 
2 as well in the South, as in the North 
eas. 


ſix Million of Florins. 


(5) The firſt Fund of this Company, was 


| 
| 
| 
| 


Wi 
|] 
8 
8.4 
a 

| 
' 
1 


96 Political Eſſay 


Negro Trade, with the ſmall Territory it 
po efleth in America. (a) | | 


Tar Eaſt-India Company of Eng- 
land, (b) of very near the ſame Date 
with the Companies of Holland, would 
| | bare 


* 


(a) The Dutch have ſome good Settlements 
upon the Coaſt of Africa; and in America, 
they have ſeveral ſmall Iſlands, of which 
Curaſſo, St. Euſtatia, and Tobago, are the moſt 
conſiderable z and ſome Sertlements upon the 
South Continent of America, of which the 
moſt conſiderable is Surinam. 

( The Eaſt-India Company of England 
was firſt eſtabliſhed, under the auſpicious Reign 
of Q. Elizabeth, whoſe Charter is dated in 
the Year 15799. 


Its Undertakings proved very ſucceſsful :. 


But the Depradations committed by the Dutch 
in the Eaſt-Indies;, in the fucceeding Reigns, 
greatly rerarded the Growth of this Company. 
However its Affairs, were in a good Situation, 


about the Time of the Reſtoration of King 


Charles II. But, towards the End of this 
Reign, its Commerce was much impaired by 
Interlopers, and private Traders, who were too 
much countenanced by the King. 

The Charter granted by King James II. 
in the Vear 1685, excluded all private Traders, 


except thoſe, who ſhould be licenſed by the 
Company. 
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have entirely failed, if it had not been 
united to a New Company in the Year 
1698. | 


_ Tavs it appeareth, that it is neither 
the Monarchical, nor the Republican 
form of Government that ſuppotteth trad- 
ing Companies. It is the ſolid Founda- 
tions upon which they are ſettled; it is 
Wiſdom in the Adminiſtration of their 
Affairs; It is the Funds, which they poſ- 
ſeſs. A corrupt Management, the perſon- 
al Intereſt of Directors, the Events; the 
Ignorance; or the Injuſtice of Superiors; 
all theſe are incident to all Kinds of 

G Government, 


—— 
— 8 _— 


— 


Company. This ſeemed to revive the lan- 
guiſning Affairs of the Company; But the 
great Loſſes ſuſtained by the Dutch Deprada- 
tions in the Eaſt-Indies; the Prejudice to 
their Trade, occaſioned by Enterlopers and 
private Traders; the War, Which the Com- 
5 pany was obliged to maintain, againft the 
7 great MAogul; and the Loſſes ſuſtained in Eu- 
) rope, during the War at the Revolution 
brought the Affairs of the Old Eaſt-India 


. Company into the Diſorder here taken No- 
, tice of by our Author. However the Affairs 
e of the united Company, are, at leaſt in Appears 


7. ance, in a flouriſhing Condition: 
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Government, becauſe they are incident 
to human Nature. 


Tas Eaſt-Indin Company of Hol. 


land, (A) is the only one that hath al- 
ways maintained it ſelf with Splendor, 
upon its Original Fund, without any new 
Call . the Proprietors. But this great 

Succeſs, is partly the Effect of Chance, 
which rendered that Company, ſole Poſ- 


ſeſſor of the Trade, for Cinamon, Nut. 


meg, and Cloves. If the ſame Chance 
or Indaſtry, ſhould put ſome other Na- 
tion into Poſſeſſion of a Soil, producing 
thoſe Commodities, the Company of Hol. 
tand, would find it very difficult, to de- 
fray the Expences, of ſo many Fortreſſes 
and ſmall Settlemenrs, as it hath in the 
Indies. Several Nations of Europe have, 
of late, rivalled the Dutch in the Pepper 
Trade, and they do not ſupply us with 
Pepper at this Time. 


————— 


— 


(A) As the Account of this Company is 
pretty large, we refer our Reader, for his Eaſe, 
to the Annotations under this Letter, at the 
End of thi f Chapter. 
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O vr Company is now re-eſtabliſhed, (B) 
upon Foundations, which are by fo much 
the more ſolid, as there . will always be 
found at home, a Conſumption of its 
Returns; whereas our Neighbours, are o- 
bliged to carry theirs, to other Nations, 
as they formerly did to us. The Com- 
2 is in Poſſeſſion of the important 

own of Pondichery, (a) which ſecures 
the Trade of the Coaſt of Coromandel, (4) 

and 


2 99 


(B) The Remarks upon this Company are 
to be found at the End of this Chapter, un- 


der this Letter. 


(a) Pondichery, is a Town on the Coaſt of 
Coromandel, and one of the prettieſt Fortifica- 
tions in the Indies. It is the principal Fac- 
tory of the French Company; and the Reſi- 
dence of their Director General. 

(5) This Coaſt reacheth from Cape Comorin, 
in 7 Deg. 30 Min. North Latitude, to Ma/- 
falupatan, the firſt Town in Golconda, which 
is in 16 Deg. 30 Min. ſo that it takes up 9 
Deg. of Latitude, and, by the Winding of the 
Shoars, maketh a Sea-Coaſt of about 700 
Miles. = 

The Trade on this Coaſt is very conſidera- 
ble, and the Harbours the beſt of any in the 
Indies. | | 


Madras, uſually called, Fort St. George, 


ſituated at about 30 Leagues from Pondichery, 
G 2 in 
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and of Bengal, (a) Ir is in Poſſeſſion 
of the Iſlands of Maurice and Bourbon, 
and hath Stock. and Ships enough, to car- 
ry on this great Commerce, as likewiſe 
the Trade of Africa, where, it will, 
without Doubt, re-eſtabliſh the Negro 
Trade, which belongeth to it, and the 
Commerce of Senegal, (b) from whence 
the Dutch are driven, by the Loſs of 
Fort Arquin.(c) 

TE 


— 23232323 mp * 


- 8 * 1 
— . : ITE 


in 13. Deg. 10 Minutes, North Latitude, is 
the molt conſiderable Settlement of the Exg- 
liſh Eaſt-India Company on this Coaſt. 

(a) Bengal, is the moſt eaſterly Province of the 
Mogul's Dominions. It is ſaid to be in length, 
from Eaſt to Weſt, upwards of 400 Miles, 
and near 3oo in breadth, from North to South. 
The Trade carried on here by the Europeans, 
is very conſiderable, and the Country is com- 
pared to Egypt, for its Fruitfulneſs; the River 
Ganges, dividing it ſelf, into ſeveral Branches 
in this Province, annually overflows it, as the | 
Nile doth Egypt. | | 

(5) For the Limits of the Senegal Com- 
pany, ſee the Remarks on the Company of the | 
Indies, under Letter B. 

The River of Senegal, is one of the Branch- 
es of the Niger in Africa. 

() The French, took this Fort from the 
Dutch, and the Poſſeſſion thereof, is confirm- 
ed to them, by the Treaty of Peace conclud- 
ed at Nimeguene, in the Year 1678. 
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Tux Circulation of the Stock in pub- 
lick Funds and Companies, maketh a great 
Part of the Riches of our Neighbours. 
Their Banks, their Annuities, their Shares 
in trading Companies, are all in Traffick a- 
mongſt them. The Stock of our Company 
woufd be, as it were, dead among us, at the 
Time its Funds are tranſported, by the Com- 
pany's Ships, from one part of the World 
to another, if, by the Sale of the Stock 
upon the Exchange, it had not acquired 
a ſecond Value, which is real, circulat- 
ing, free, not demandable, and conſe- 
quently, not liable, to the Inconyenien- 
cies of a Coin of Credit, (a) and having 
nevertheleſs the eſſential Properties of 
It. 


WE 


2 


(a) The French Expreſſion is, Monnoye de 
Credit, by which is underſtood, the Notes, or 
Bills, iſſued, by the Farmers of the Revenue, 
the Mint, the Bank, Bankers, and others. But 
ſuch fatal Effects, proceeded from the Failure 
of theſe Credits, that our Author, very properly 
ſaith, this kind of Coin of Credit, is liable to Ha- 
zards, and Inconveniencies; as hath been ful- 
ly experienced, of late Years, in Ireland. And 
yet, until ſome better Method, of increaſing 
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Wr do not purpoſe to ſay, that the 


Proprietor of Stock in the Company, is 
more uſeful ro the State, than an Annui- 
tant, who receiveth his Rent out of the 
Town-houſe. Theſe are intereſted Party- 
preferences, which we are far from giving 
into. The Proprietor of Stock, receiveth his 
Income, as the Annuitant receiveth his. 
One of them, doth no more Work, than 
the Other; and the Money paid by each 
of them, for an Action, or for a Contract, 
is alike circulating, and equally applica- 
ble to Commerce, or to Agriculture. 
But the Repreſentation of theſe Funds, is 
different. That of the Proprietor of the 
Stock, or the Action, (a) not being ſub- 

jea 


* 
—B 


the Pledges of Permutations, be eſtabliſned; 
we cannot well ſubſiſt, without the Benefit 
of thoſe Notes, which are made a Coin of Cre- 
dit, by Bankers, and other Dealers. 

(a) The French Word, Action, ſometimes 
ſignifieth, a ſhare in the Stock of a trading 
Company. In which Senſe, it is frequently 
made Uſe of, in this Eſſay. | | 

It alſo ſignifieth, as in this Place, the Note, or 
Acknowledgment, given by the Directors, 
to the Perſon, who is intereſted in the Com- 
pany; which, as appeareth by our Remarks 
on the Company of the Indies, are payable to 

„ eier, 
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ject to any Formality, in paſſing it from 
one Perſon. to another, is more circula- 
ting, produceth, by that Means, a grea- 
ter Plenty of Value, and is a ſure Re- 
lief upon any urgent, and unexpected Oc- 
caſion. 23 1 88 


TE Contract, (a) hath Properties 
of another kind of Uſe. The Father of 
a Family, cannot, without Danger, leave 
Actions, to Inherirors, who are Minors, 
and often Spendthrifts: But he may be- 
queath Contracts, which are not liable 
to Theft, and cannot be paſſed from 
Hand ro Hand. Theſe Contracts ſecure, 
and make known, the Riches of a Fami- 
ly. procure Credit and Settlements. In 
ſhort, it is well there are in France, 
thele two Kinds of Funds, to anſwer 
the Temper and Condition of every 
one, and it appcareth to be equally 
hurtful, to reduce them to either Kind. 


G AN- 


Bearer, and conſequently, anſwer the Uſe of 
Money, or as our Author expreſſeth it, pro- 
duce a greater Plenty of Value. 

(a) Contract, is the Inſtrument, or Deed 
given to the Perſon, who is entitled to an An- 
nuity upon the Town- houſe of Paris, or pay- 
able aut of any other public Kk Fund, 
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ANNUITIES, are publick Securities 


in England, (C) which partake of the 


Nature of the Contract, the Action, and 
the Rente Tournante amongſt us. They 
have, as the Contract, a ſettled Income, 

ay able out of appropriated Duties. They 
— 3 as the Action, the Property of be- 
ing transferred from Hand to Hand. 
They have, as the Rente Tonurnante, an 
annual Reimburſement, of part of the 
Principal, until the Whole be exringuiſh- 
ed. If our Contracts upon the Town- 
houſe, were payable to Bearer, with Ap- 


| — for diſcharging the annual 


ent, and part of the Principal, they 


would be Annuiries. 


THERE is a remarkable Obſervation 
to be made upon the Eaſi-India Compa- 
nies of Holland, and Eng land. The 
Firſt hath a great Number of Ships; and 
its Navy, is very little inferior to that 
of the Republick it ſelf. The English 
Company hath not one Ship. It freights 
them, as they are wanted, and frequently 
Hires them, from its own Directors. Here is a 

7 88 


———— 


(C) The Remarks are incerted, at the End 
of this Chapter, under this Letter. 
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large Subject for Declamation, and thoſe, 
who will form their Judgments, by Ex- 
amples, may choſe as they like. As 
for our Part, we muſt confeſs, that we 
Cannot comprehend this Engliſh Policy, 
ſince it doth not proceed from the Want 
of Fund. , 


IT is with Regret, we here call to 
Mind our imprudent Management of the 
aſſteuto Contract, which we enjoyed, 
without any Profit, from the Vear 1702 
(a) until it was given up to the Eugliſb, 
at the Peace of Utrecht. (6) It was giving 
to them very little, if the Benefit of the 
Contract be conſidered, according to the 
Profit we made of it. But, in reallity, it 
was giving a great deal, and hath proved 
ſtill more ſo, by their uniting it to the Sourh 
Sea Company, which hath been formed 
in our Days, without any Settlement 
for Trade, and purely to raiſe Money, 

| * 5 


— 2 — 2 — — —_— LJ — 


(a) This Contract, for carrying Negroes 
to the Spaniſh Dominions in America, was 
made, by the King's Permiſſion, with the 
Guinea Company of France, and is dated the 
27th Day of Auguft, 1701. | . 

(5) Made in the Year 1713. 


— = — 
— 


Fl 64620 
BODE 3 
e 


Lee 


EN EOS — ᷣͤ ß 7˖7—·˙ . nt ETSY TOES: : — — Dn MIDI — — — — rr 
e — — — 
— - _— — 2 — — — * - — * T __ r — rr oy —_— __—__———— 
a = 2 c - 2 CE? — TINS — — — >" APD 7" ng. — — ar. — — — 2 — — rr 
- =>. 5 — n - =>: 8 __ ö ; —— 


—̃ñ— — 


« AY peed a 6 JJ SIO oY OE OTE ORE DOE EST LORIE ERIE 
3 ts . . — 1 : EIS — - 
_ : ſs npak ee I Nan otra 2oenes — — N 3 ere 5 * > of — SS > - r 5 


106 A Political Eſſay 


by an Alienation of Taxes. (a) It is the 
Temper of the Eugliſb Nation, to turn, 
even Treaties into Commerce; and it was 
the Temper of the Freuch Nation, to 

W turn 


— 


— 


(a) This Company was eftabliſhed purſuant 
to an Act of Parliament in the Year 17103 in 
order to ſecure Debts due from the Nation, for 
which there was no Parliamentary Security, by 
appropriating certain Funds, for payment of In- 
tereſt, until the Principal could be diſcharged. 
And for raiſing a further Sum of 50, oo. 

Theſe Debts, which were, on Account 
of the Navy, the Ordnance, the Tranſport 
Service, for ſeveral Deficiencies in former 
Funds, and for old Debts incurred during the 
former War, were computed to amount, with 
Intereſt, to above ſeven Million of Pound Ster- 
rling: And the whole Sum intended to be pro- 
vided for, by this Statute, appeared, upon 
taking in the Subſcriptions, to amount to 
L. 9, 177, 967: 17:4. But, by an AQ, paſſed 
in the firſt Year of King George I. a further 
Sum of IL. 822,032: 4: 8, was raiſed to com- 
pleat the Capital Stock, to ten Million, for 
which, fix per Cent Intereſt, was allowed, and 
S000 l. a Year, to defray the Expences of ma- 
naging the Company's Affairs. 

It is true, this Company had no Settlement 
for Trade, when it was firſt eſtabliſned; but, 


what gave occaſion to the Name, by which 
Gs theſe 


7 e ee 
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turn, even Commerce into Treaties. This 
occaſioned the Aſento to miſcarry in 
our Hands, and ſo greatly retarded the 

Progrels. 


2 * * Lo ed —_ 4 


| tals 


theſe Creditors of the Nation were incorpo- 
rated, ſeemeth to be, the great Commerce, 
which the French, then drove in the South» 
Seas, of which ſome mention is made, page 
2. And, perhaps the fortunate Enterprize of 
two Briſtol Privateers, the Dake and Dutcheſs, 
made it probable, that, if the War continued, 
ſome more lucky Adventures, might be under- 
taken, or at leaſt, that upon a Peace, ſome 
Benefits in Trade might be obtained from the 

Spaniards. | | 
Bur, whatever hath been the Succeſs of 
thoſe Parts of the Scheme, which relate to 
Trade, and the Hale Fiſhery, it is certain, 
that the granting a Security, to Creditors of 
the Nation, who had no Fund appropriated 
to the payment of their Debts, was an Act of 
Juſtice, and relieved the Nation from exorbi- 
tant Expences, in many Articles of publick 
Service. For ſome Artieles of the publick 
Service, were charged, at a Rate, at leaſt as 
high, as the Diſcount paid for the Bills given 
in Diſcharge of them amounted to, which was 
about 50 per Cent. And, for ſometime aſter 
paſſing the Act of Parliament, the Stock of this 
Company was ſold at above 30 per Cent loſs. 
The chimerical Projects of this Company, 
in the fatal Year 1720, the Riſe and Fall ot 
| its 
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Progreſs of our 1ndia-Company ; the 
Management whereof, Monſieur Colbert 
entruſted with Perſons, who were rather 
Financiers, than Traders. 


Tae South-Sea Company, doth not 
poſſeſs, either Fortreſs or Land, and would 
{till be in a State of Inaction, if, upon our 
ſurrendering the Aſſiento, it had not obtain- 
ed from the King of Main, by a well known 
Contract, a Permiſſion to fend annually, 
into the Haniſp Dominions in America, 
during thirty Years, 4800 Negroes, and 
a Ship of five hundred Tuns. (2) This 

hath 


— 


its Stock, the Practices of its Directors, and 
flight of its Caſheer, and what was done in Par- 
liament, towards puniſhing the Perſons, who 
had a Hand in 2 Diſorders, the Contracts 
entered into, and the Methods taken, to ſet 
the Company's Affairs again in Order, are ſub- 
jects, which would require too much Room, 
to be inſerted in this Place, and the Me- 
mory of the Evil is but too freſh in all our 

Minds. | 
(a) This Contract was ſigned on the 26th Day 
of March 1713, and was to commence from 
the firſt Day of May following. But the 
King of Spain, by an Inſtrument, ratified on 
the 12th Day of June 1716, containing other 
Explanations of the 4/#ento Treaty, has decla ol, 
| that 
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hath raiſed the Price of the South. Sex 
Stock to a conſiderable Value; and it is 


one of the greateſt Circulations upon the 


Exchange of London. 


TE Privilege of an excluſive Trade, 
when it is reſtrained to the Places, where 
Companies have only Forts and Factories, 
is agreeable to Juſtice, which alloweth eve- 
ry Perſon, to be Maſter of what he poſſeſ- 
ſeth : And every other Trader, who would 
go thither muſt be a Loſer. But, excluſive 
Privileges, never ought to be extended oyer 
Nations, which are under Subjection. It 


is thus, that the excluſive Privilege of 


Louiſiana, obſtructed the Progrefs of this 
important Colony, whilſt it was in the 
Power of the Company. (a) In truth, 

| — 


* 


— 


that the Commencement is to be, from the firſt 
Day of May 1714. 1 
The annual Ship, is to be ſent, to the Fairs 
of New Spain, and Peru, which are held at 
Carthagena, Portobello, and Vera Cruz, but 
not to go into the South-Seas, as it is part i- 
cularly mentioned in the Inſtrument of Ex- 
Planation. _ 
(4) This was before the Failure of the Com- 
pany of the Indies. For the Regiſſeurs, or 
Managers, appointed by the King, drew up 
Regulations, 
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it was exerciſed in a tyrannical Manner. 
It was not thought enough, to reſtrain the 
Inhabitants, from ſending their Products 
to France, or receiving any Commodities 
from thence, only by Means of the Com- 
pany, and upon ſevere Conditions ; but 
they wereallo forbid to trade directly with 
the Spanzzrds, and other Neighbouring 
Nations. Every thing was to be done 
by the Factors of the Company. It is 
much the tame, as if the King would at- 
tempt to carry on all the Trade of the King- 
dom, by Perſons appointed under him. 
What a deal of Induſtry, would be ob- 
ſtructed by this Means. The Liberty 
that is reſtored to the Colony, giveth 
Room to hope for great Improvements 


from it. 


Tae Iſland of Bourbon, although in 
Circumſtances ſomewhat like theſe, doth 


not produce Articles enough for Com- 
merce 


1 


Regulations, dated the ſecond Day of Sep- 
tember 1721, which put this Colony into a 
better Condition; and, ſince the Re- eſtabliſn- 
ment of the Company, it hath made ſeve- 
ral other Regulations, in Favour of this 
Colony. 
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merce, to tempt Traders, from ſuch di- 
ſtant Countries. The Company, and that 
Iſland, are mutually neceſſary to each o- 
ther. Its Advancement dependeth, upon 


the Equity of its Scipulation, and up- 


on Mildneſs in the Execution of it. 


To judge of the Affairs of our Com- 
pany, by the Price of its Stock ; one 
would think, it hath no other Effects, 
than the ill-ſecured Farm of Tobacco. (a) 
Yet we have not reckoned this, among 
its Funds, and its Eſtabliſhments, which 
are, in every Reſpect, ſuperior to thoſe of 
the Eugliſh Company, and as ſolid, though 
not ſo extenſive, as thoſe of the Com- 
pany of Hollaud. It is hoped, that the 
Storms raiſed upon the Exchange, and 
the Frights Men were in, upon account of 
the Viſa, (6) are now allayed, and that 

| they 


ts 


(a) None, but the King's Farmers, are al- 


lowed to fell Tobacco, in France, and the Coun- 


tries depending. thereupon ; even thoſe, who 
plant Tobacco in that Kingdom, being ob- 
liged ro diſpoſe thereof, to the Farmers, or 
their Depuries. 

(4) Viſa. This was an Inquiſition, made 
into the Tranſactions of the French Company, 
and Bank, and the Practices of the Stock- 


jobbers, purſuant to Arrets of Council, 


paſſed for that Purpoſe, in the Year 1721. 
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they will reſume freſh Courage, after 


twelve Years, of quiet and peaceable Pol: 
ſeſſiqn. 


Wx leave to others, to examine, what good, 


or bad Effects, the Syſtem of the Finances, 


rſued in the Time of the Regency, had 
upon the Kingdom in general. It is cer- 
rain, it ruined many Annuitant Families of 
Paris, and, that the India Company, which 
ought to have been employed in nothing 
but Trade, was made the Means of thole 
Reimburſements, which have enriched ſo 
many new Families. All that was offenſive 
in the Tranſaction was imputed to the 
Company; to ſuch a Degree, that the 
Doctors of the CLorbome, declared, that 
the Profit made on the Actions, or Shares 
in the Companies Stock, was uſurious. A 
new Cauſe of Dilcredit, which Reaſon, 
and Time, very ſlowly wear off. 


IGNORAN CE, or Malice, hath, ſome- 
times, inclined People to ſay, that Com- 
merce is decayed, ſince the Company 
was revived, But, the Truth is, it was 
never, in ſo flouriſhing a Condition. The 
Number of Ships, trading to America, is 
more than doubled, ſince the Time of 
the Regency. The Company had al- 
ways an excluſive Privilege, there is 

| | not᷑ 
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not therefore, any Innovation on that 


Score. And when, formerly, (a2) for want of 
Funds, the Company granted Licences, to 
private Traders, the annual Returns did not 
exceed two Million of Livres; But, thoſe of 
this Year, (&) amount to eighteen Million. 
Conſumptions are the Meaſure of Com- 
merce, and the Produce of the general 
Farms, (c) is the Meaſure of Conſumpti- 

| Ons 


(a) This was, before the Eaſt-India Com- 
pany, was united to the Meſtern Company, as 
is mentioned in the Remarks, page 712. | 

(4) As this Eſſay was publiſhed, in the 
Year 1735. We may preſume the Author 
means, thar, or the preceding Year. 

(c) Fermes Generales, which are alſo called 
Fermes-unies, are the three great Farms of the 
Kings Revenue, which are united in one 
Leaſe. Theſe three Farms are, the Gabelles, 
the Aydes,and the five Groſſes Fermes, or Great 
Farms. 

Gabelle, formerly ſignified all Sorts of Taxes 
impoſed upon Merchandize and Products, but 
the Impoſt upon Salt, is now particularly di- 
ſtinguiſhed by that Title. | 

The Farm of the Gabelle, is the Right the 
King hath to ſell Salt, in moſt of the Pro- 
vinces of France, which he granteth in Farm 


at a certain Rent, and it amounteth, to almoſt 
a fourth 
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ons. Every one knoweth, how much 
| the 
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a fourth Part of the Kings ordinary Re- 
venue. 9 3 | 
King Philip VI. called, de Valois, introdu- 
ced the Gabelle into France, about the Year 
1344, upon Occaſion of the War, which 
| 2 Edward III. of England, waged againſt 
m. | 
The Provinces of Poitou, Xaintonge, Le- 
mouſin, Guienne, and Britany are free from the 
Gabelle. | 
Aide, was a general Name for all Kinds of 
Subſidies levied by the Authority of the 
Prince, or voluntarily granted by the People, 
to aid or ſuccour the State. But this Term 


was afterwards applied, to an Exciſe of a | 
twentieth Part of Wine, ſold by whole Sale, 


or in Groſs, and a larger Proportion of what 
was ſold by Retail. King Charles VII. made 
this Exciſe perpetual, and now it is extended 


to Beer, Cyder, Perry, and ſeveral other Pro- 


viſions. | 

All France is not ſubject to this Tax: The 
Provinces, and Parts of the Country, exemp- 
ted from the Aides, are reputed Stranger. 


| Theſe 
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the laſt Farm is encreaſed. What bet- 
ter 


—— 


Theſe Provinces are 


Alſace Britany 
Franche Comte Navare 
Dauphiny | French Flanders 
Provence Hainauli 
Languedock Rethelois 
Rouſſillon Auvergne 
Gaſcogne © Guyenne 
Limoſin | Artois. 

Breſſe 


By the five great Farms is underſtood, the 
Duties upon the Exportation and Importati- 
on of Goods, not only, to and from foreign 
Countries, but alſo, to and from the Provin- 
ces, reputed Stranger. | 

Theſe Duties were divided into fo many 
different Branches, and paid in ſo different a 
Manner, in the Places, where they were col- 
lected, as put the Merchants and Dealers, in- 
to great Confuſion. Wherefore King Lewis 
XIV. upon the Report made by Monſieur 
Colbert, of the Original, and Nature of thoſe 


Duties, reduced them into one Tarif, or 


Book of Rates, in September 1664. And by an 

Ordinance in 1687, which relateth to the 

five great Farmes, the King, more particu- 

. regulated the Manner of levying theſe 
uties. 
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ter Evidence can we have for our Infor. 


TRE Oftend Company, (a) without 


any Settlement, became aa Object of 


Jealouſy 


The Tarif of 1664, was altered in many 
Particulars, by ſubſequent Arrets, and Decla- 
rations of the Council, whereby, the Impor- 
tation of ſome Goods, was alſo intirely pro- 
hibited. The Dutch were reſtored to the Uſe 
of this Tarif, by the Treaty of Nimeguene. 
But, by the Treaty of Commerce, made be- 
tween France and Holland in 1699, in conſe- 
quence of the Peace of Ry/wick, a Tariff was 
made for ſeveral Commodities, at a higher 


Rare, than in 1664. And, at the Peace of 


Urrecht, the Tariff of 1699 was reſtabliſhed, 
and is now made Uſe of between Holland 
and France. | | 

(a) Soon after the Spaniſh Netherlands, were 


given up to the Emperor, in conſequence of the 


Treaty of Utrecht, the Merchants of Offend, 
Antwerp, and ſeveral other Towns in Flanders, 
and Brabant, undertook ro improve the Trade 
of thoſe Countries. They formed themſelves 
into a Society, without any Charter from 
the Emperor, and ſent ſeveral Ships to the 
Indies. | | 

This alarmed the Dutch, who ſeized two 
of their Ships in the Years 1718, and 1719, 
although they had Paſſports trom the Em- 
844 8 Fi 3 
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Jealouſy to the trading Nations, and the 
Cauſe of great Agitations in Europe, in 
the Year 1725. All were ready to take 
1 5 up 


peror; who, in vain, demanded Reparation. 
W hereupon the Oſftenders fitted out Ships to 
defend their Trade, and having obtained the 
Emperors Commiſſion, to repel by force thoſe 
who ſhould attack them, they took a Ship 
belonging to the Dutch. 
The Emperor, at length, granted his Char- 
ter, dated the 19th Day of December 1722, 
whereby the Company was impowered, 4 
ring 30 Years, to trade to both the Indies, 
the Coaſt of Africa, as well on this, as on 
the other Side of the Cape of Good Hope, and 
generally to all Places, where other Nations 
trade, obſerving the Rules and Cuſtoms of 
Law. And the Emperor promiſed to protect 
and defend the Company, in the Enjoyment of 
its Liberties. | 

The Fund of this Company, was fix Mil- 
lion of Florins, divided into 6000 Shares of 
1000 Florins each, and the Books for taking 
in Subſcriptions, being opened at Antwerp, on 
the 11th of Auguſt 1723, the whole Sum was 
ſubſcribed the next Day, and before the End 
of that Month, the Stock was ſold at 15 per 
Cent Profit. But the Oppoſitions given by 
England, France, and Holland, to the Con- 
tinuance of this Company, prevailed with the 
Emperor to recal, or, perhaps, as our Author 
faith, to ſuſpend the Charter, | 
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up Arms, when the Emperor thought fit 
to ſuſpend the Charter. 


TRE King of Spain now propoſeth 
to ſet up a Company for the Philippine 
Iſlande, (a) which, on Account of the 
Advantages in the Charter, would have 
been, before this Time. filled up, were it 
not prevented, by the Diſcredit into which 
the Spaniſh Nation is faln, by the Delay 
given, to the Delivery of the Effects 
brought by the laſt Ga/lzons. (C) A Mi- 


niſter, 


— 


(a) Theſe /fands, which lye in the Indian 
Seas, between China, and the Molucea-1/lands, 
and compoſe an Archipellago of about 1100 
Iſlands, were diſcovered in the Year 1520, by 
Magellan, who firſt paſſed through the Streights 
in Soath America, now called by his Name. 

Manilla, is the moſt conſiderable Iſland, in 
the Poſſeſſion of the Spaniards, who did not 
make any Settlements in theſe Iſlands, until 
the Year 1564. And the City of Manilla, is 
the Seat of the Vice Roy, and an Arch Bi- 
ſhop's See. It is ſituated 1a 14 Deg. 15 Min. 
North Latitude, hath a confiderable Trade 
with the Chineſe, and other Indian Nations, 
and in general, theſe Iſlands are capable of a 
moſt exrenſive Commerce. 

(5) The Commerce, which is carried on, 
between Spain, and its Dominions in America, 

is 
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niſter, who, tempted by a preſent Gain, 
breaketh his Word, loſeth an hundred 
| H 4 Times 


"i of 


is confined, to the Gallions, the Hotte, Flottilla, 
and Regiſter Ships. 

Gallions, properly ſpeaking, are Ships of 
War; but the Fleet, that ſaileth from Cadiz 
to Carthagena, and Porto-bello, in Peru, is 
called by this Name, and conſiſteth of Mer- 
chant Ships, licenced for the Trade, as well 


as King Ships of War. This Fleet may de- 


art from Cadiz, at any Time of the Year. 
The Flotte is, in like manner, compoſed 
of Men of War, and Merchant Ships, which 
Sail to Yera-cruz, in the Kingdom of Mexico, 
and is obliged to leave Cadiæ, in the Month 
of Auguſt, to avoid ſevere Storms, which ge- 
nerally blow in the Gulf of Mexico, in the 


Month of September. 


The Flottilla, are Ships, which come from 


America, before the Fleets, to give advice of 


the Loading and Departure of them. 
Regiſter Ships, are thoſe, to which the King 
of Spain, or the Council of the Indies, granteth 
Licences, to go and trade in the Ports of A- 
merica. ank they are ſo called, becauſe the 


Licences are to be regiſtred, before the Ships 
ſail from Cadix, in which Port the Ladings 
are generally taken in, for Buenos-&res, and 
the other Ports, to which Regiſter Ships are 
ſent. Theſc'Licences coſt 30,000 Piaſters each. 
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Times as much, upon occaſions of greater f 


Conſequence. (a) 


W will not mention the other tra- 
ding Companies of Europe, becauſe of 
the ſmall Importance of them. What 
we have ſaid, is ſufficient to our Pur- 


poſe. 


Ir 


7 


(aa) Monſieur Colbert, in his Political Teſtament, 
preſented to King Lewis XIV. hath ſome- 
thing which relateth to the Conduct of a Mi- 
niſter, in a lower Sphere. 

« As it is impoſſible, (ſaith he) that a Comp- 
ce roller of the Finances, can, of himſelf, find 
& out all the Ways and Means to produce 
« Money, io he ought to keep Faith with 
© thoſe, who aſſiſt him. Every Perſon, who 
„ furniſhed me with any Hints, which were 

* of Service to your Majeſty's Affairs, hath 
* been recompenſed, without Diſtinction of 
* Perſons. This is the Way to quicken and 
© encourge Men of Underſtanding, and then 
the Miniſter hath nothing to do, but to 
« conſider what is good or bad in the Schemes 
<< that are laid before him. To diſguſt thoſe 
„ Perſons, is the ready Way to deſtroy your 
Majeſty's Affairs; for, I would fain know, 
„ Vvhat a Miniſter could perform, if he alone 
„ were to gueſs at what is to be done in 
« a State, Cc. ee 
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Ir ſhould not ſurprize us, that Perſons 
of the greateſt Genius, do not turn their 
Heads to a certain Way of thinking, 
when we conſider their Situation. Cz/ar 
and Charlemagne, were ignorant of the 
Importance of Trade, at a Time, when 


Conqueſts were all in all- But Solomon 


enriched his People, by Commerce in the 
Land of Ophir. Heury IV. had neither 
Time, nor Means to form a Navy, of 
which, he very well knew the Benefit. 
Cardinal Richelieu hath the Credit of ha- 
ing firſt begun it (2). Cardinal Magarin 
did not encreaſe it. Neither of them 


thought of trading Companies, although 


they had before their Eyes, the ſurpri- 
Zing 


(a) This was, in the Reign of K. Lewis 


XIII. for his Predeceſſors, even K. Henry IV. 


had not one Ship at Sea. | 
The Progreſs made, under the Adminiſtra- 
tion of Cardinal Kichelieu, was very ſmall, but 


the flouriſhing Condition, to which the Na- 


vy of France, was raiſed, by the Care of Mon- 


ſieur Colbert, appeared, on many Occaſions, 


during his Adminiſtration; and the Figure, 
which the French Fleets made, during the laſt 
War, ſheweth, that their Navy was carried 
to a high 2 of Perfection, and may, up- 
on any Occaſion, be further improved, purſu- 
ant to the excellent Regulations made, for 
that Purpoſe, in France. 
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zing Advantages, which the Eugliſb and 
Dutch drew from them. Did not theſe 
Miniſters fall into the vulgar Notion, 
that the French Genius was only adapted 
to War? Is Commerce more incompati- 
ble ro this Genius than Magiſtracy ? Offer 
to the French, Employments, to which 
Riches and Honours are annexed ; their 
_— will appear perfectly made for 
them. 


Bur to obviate the Objections, which 
falſe Ideas of military Government may 
raiſe, it is neceſſary to examine, how 
Nations, who have been without Com- 
merce, have attained to high Degrees of 


Power. 


25 
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(A) wats 
The Eaſt-India Company of Holland, was firſt 


123 


eſtabliſned, during the War, that followed 


the Revolt of the ſeven Provinces, from the 
Dominion of Spain. 

The King of Spain, in hopes to humble 
the new Republick, prohibited all Commerce 


with it. Portugal, was then under the Domi- 


nion of Spain, and the Poriugueſe were the 
only Eauropeans, who had, at that Time, any 
Trade directly with the ZEaſ-Indies. This, as 
it were, forced the Dutch upon endeavouring 
to eſtabliſh a Trade in the Eaſt - Indies, that they 
might bring from thence, thoſe Commodities, 
which they formerly had from the Spaniſb 
Dominions in Europe. The wonderful Suc- 
ceſs they had in this Undertaking ſheweth, 
that the Spaniſh Council, which was intended to 
prejudice the new State, proved a great Means 
of its Support; and we may from hence learn, 
that it is dangerous to drive People, into too 
great Difficulties, leſt it may force them upon 
Expedients, which may be deſtructive to our 
ſelves; as this Inſtance we have before us, pro- 
ved to Spain: For the Dutch ſoon drove the 
Portugueſe out of their moſt conſiderable Set- 
tlements in the Indies, and, perhaps, the little 
Protection the Portugueſe had from Spain, 


contributed to the general Revoltiof Portugal. 


But to return to the Eſtabliſhment of the 
Dutch Eaft- India Company. | 
In the Year 1592. Some Merchants of 
Zealand, endeavoured to find out a North-Eaft 


Patſſage to the Eaft- [ndies, but this Attempt 
Proving unſucceſsful, they formed a Society, 


wath 
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with ſome Merchants of Amſterdam, and ſent 
a Fleet of four Ships, to the Eaſt-Indies, by 

the ordinary Way of the Cape of Good Hope. 

Several other Societies were formed at Am- 

ſterdam, Rotterdam, and in other Parts of the 
united Provinces ; but the States, apprehending, 
that theſe Societies might hurt one another in 
their Traffick, and judging it would be very 
difficult to ſupport this Commerce, by any 
other Means, than a ſtrong Company, with 
a large Fund, invited the ſeveral Societies to 
join together, which they accordingly did, 
in the Vear 1602, under the Authority of the 
States General, and this is the Date of the 

firſt Charter to the Dutch Eaſt-India Company, 
which was for 21 Years, but hath been often 
renewed. 

The Fund of this Company is, as our 

Author ſayeth in the Margin of his Eſſay, 
6,459,420 Florins, but according to others, 
6,440,200 Florins, and the undernamed Towns 
in Holland, and the Province of Zealand, par- 
take in it, after the following Manner. 
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Amſterdam, = = =» Half 
Zealand. One Fourth 
Delfr, - - = One Sixteenth 
Rotterdam, = One Sixteenth 
Hoorn, - = One Sixteenth 
'  £uchuyſen, . - One Sixteenth 


Each of theſe Places, hath a Chamber com- 


| | poſed of Directors, who take care of its par- 
| | ticular 
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ticular Affairs, and the Commodities brought 

from the Indies, are laid up in the Store- hou- 
ſes of the ſeveral Chambers, according to the 
foregoing Proportion. And the Sales are, in 
the ſame Manner, twice every Year, by Cant 
to the higheſt Bidder. 

It would take up too much Room, in this 
Place, to give a particular Account of the 
Management of this Company's Affairs in Eu- 
rope, and the Indies; However, as their won» 
derful Succeſs ſcemeth, in a great Meaſure, 
to be owing to good Management, the Rea- 
der will not, I hope, be diſpleaſed with be- 
ing acquainted, that the Affairs of this Com- 
pany, are regulated and governed by an Aſ- 
|. mbly of ſeventeen Directors, who are deputed 
from the ſeveral Chambers, in the following 
Order, | 


From the Chamber of Amſterdam. 
From that of Middleburgh in Zealand. 
From that of Delft. | 

. From that of Rotterdam. 

From that of Hoorn. 

From that of Enchuyſen. 

From that of Middleburgh, during the 
two Vears, this Chamber preſideth; and 
during the 8 Vears, that Amſterdam pre- 
ſideth, the tour Chambers of Delft, Rot- 
terdam, Hoorn, and Euchvyſen, alterna- 
tively ſend the ſeventeenth Deputy. 


yay „ „ 02 


The fitting out of Ships, the Sale of Goods, 
the Dividends, and all the other Affairs of 
Conſequence, 
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Conſequence, relating to the Company, are 
reſolved upon, according to plurality of V oj- 
ces in this Aſſembly z and the Chambers are 
obliged to execute rhe Reſolutions taken in 
this Aſſembly, the rather, becauſe, the De- 
puties purſue the Inſtructions given to them 
by their reſpective Chambers. 

The Stock of this Company 1s divided in- 
to Shares of o pounds Groſs, or 3000 Ho- 
rins each, and it is daily bought and ſold, as 
the Stock of other trading Companies. Bur 
the regular Way is, that the transfer, muſt be 
figned, in Preſence of one of the Directors. 


(B) 

It hath been already obſerved, page 73, 
that King Lewis XIV. granted Louiſiana, to 
Monſieur Crozat, by a Patent, dated the 14th 
Day of September 1712. This Patent was ſur- 
rendered in Auguſt 1717, and in the ſame 
Month, an Edict was made, whereby a Com- 
pany was creatd, by the Name of la Com- 
pagrie d' Occident, the Veſtern Company, to 
which the King granted, what had been con- 
tained in the Patent to Monſieur Crozat, as 
alſo the Caſtor, or Beaver Trade of Canada, 
which the Sieurs Aubert, and his Partners, 
had enjoyed from the Year 1706, by a Con- 
tract, that expired in the Year 1717. 

The Stock of this Company was divided 
into Actions, or Shares, of foo Livres each, 
for which two Kinds of Notes were g1- 


ven; one for a ſihgle Share, the other for 
| ten 


. 
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ten Shares, both payable to Bearer. As 


State Bills, were to be received for the Sub- 
ſcriptions, ſo an Annuity was granted for 
them, at the Rate of 4 per Cent, and the Ar- 
rear due in 1717, was appointed, as a Fund, to 
be employed in Trade. 

In December 1717, a new Edict was made, 
by which, the Stock was limited to one hun- 
dred Million of Shares, which were ſub- 
ſcribed by the 16th Day of July follow- 
ing. 
* the Vear 1718, the Senegal Company, 
and the African Trade, were united to the 
new Company. | 
In the Month of May 1719, an Edict paſ- 


ſed, whereby the Eaſt- India, and China Com- 


panies, of which mention hath been made, 
page 92, were united to the Weſtern Com- 
pany, and its Name was changed to that of, /a 
Compagnie des Indes, the Company of the In- 
dies. And in 1720, the Privileges of the F.. 
Domingo Company, were added to it. 

Upon the Report of uniting the Meſtern, 
and Eaft-India Companies, the Stock of the 
HYeſtern Company roſe conſiderably, and the 
united Company being impowered, by the 


Edict of 1719. to take in Subſcriptions for 


twenty five Million of Shares, to be paid in 
ready Money, at the Rate of fo Livres a 


Share, they were immediately ſubſcribed. By 


anotherArret in 7zly following, more Subſcrip- 


tions were taken in, for twenty five Million of 


Shares, at one thouſand Livres for each Share; 
and by two ſubſequent Arrets, one hundred 


9 and 
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and fiſty Million of Shares more, were taken 
in at one thouſand, per Cent. So that the 
Shares, including the old Stock of the We- 
tern Company, were three hundred Million, 
at which they were fixed by an Arret of the 


12th Day of October 1719. 


In Auguſt 1719. The Company undertook 
the general Farms of the King's Revenue, at 
3,500,000 Livres a Year more, than they were 
formerly let for, and engaged to lend the King 
twelve hundred Million of Livres to pay off his 
Debts. But, this being found inſufficient to 
diſcharge the Debts of the State, the Com- 
pany lent the King 100,000,000 of Li- 
vres more, in the Month of September, and 
300,000,000 in the Month of October, ſo that 
the Loan was encreaſed, to ſixteen hundred Mil- 
lion of Livres, for which the King was to 
pay three per Cent. 

On the 23d of February 1720, the Manage- 
ment of the Royal Bank, of which we ſhall 
hereafter have Occaſion to take Notice, was 
given to this Company : And Mr. Law, at 
that Time Comptroller General of the Finan- 
ces, was appointed Inſpector General of the 
Company of the Indies, and the Bank united 
together. 

This Union, was the fatal Rock, ſay the 
French Writers, upon which, both the Bank 
and the Company ſplit. The Bank Notes 
ſoon loſt all manner of Credit. The Stock of the 
Company rumbled down, and the Company 


muſt have followed the Fate of the Bank, if 
ſome Care had not been taken to preſerve 
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The Inſpector General was diſplaced, and 
afterwards forced to quit the Kingdom. New 
Directors were appointed, and, in order to 
get a perfect Knowledge of the Company's 
Affairs, an Arret was paſſed on the 26th Day 
of January 1721, whereby it was ordered, 
that Accounts ſhould be. raken of the Re- 
_— and Payments, in rhe Company, and the 
Bank. | | 

The Company having raiſed ſome Oppoſi- 
tion to this Arret, (as great Companies al- 
ways will oppoſe a Scrutiny, into their Af- 
fairs and Management,) the Execution of it, 
was peremptorily ordered, by an Arret of the 
5th of April following. | 

Endeavours were uſed, to diſtinguiſh the 
true Proprictors of Stock, from the Miſſiſipi- 
an Stock- jobbers, whole Practices were ſo fatal 
to the Publick. | 

A ſecond Arret was publiſhed on the 7th 
of April 1721. Whereby, the King ordered 
ſome Councellors of State to make a Report 
of the Books, Securities, and Effects of the 
Company, and the Bank; which were depoſi- 
ted in the Hands of Perſons appointed for that 
Purpoſe. Who, under the Name of Regiſſeurs, 
ſhould manage the ſame, until the King, up- 
on a full Knowledge of the Company's Af- 
fairs, might provide for the Intereſt, and Se- 
curity, of the true Proprietors, by forming a 

new Company. 
We have thought it might not be unac- 
ceptable to the Reader, to incert this Ac- 
count of the Riſe, Progreſs, and Fall of this 
I Company 
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Company of the Indies, more generally known 
among us, by the Name of the Miſſiſſipy Com- 
pany, although the Company, which was pro- 
perly called ſo, was that, which was formed 
by Monſieur Crozat, when he obtained the 
Grant of Louiſiana. 

Let us proceed to ſhew how the Company 
of the Indies, was re- eſtabliſhed. 

It is of little Uſe, to trace over all the Re- 
ports and Regulations, made by the Managers 
appointed, in purſuance of the Arret, dated 
the 7th of April 1721, and all the Arrets af- 
terwards made, in favour of the Company. 
But it may not be amiſs to obſerve, that by 
an Arret of the 22d of March 1723, the 
Number of Actions, or Shares, was fixed at 
56,000. for which 48,000 Bills were made 
out, each of an entire Share, conſiſting of 
Fyooo Livres, and 80,000 others, of a tenth 
Part of a Share, or 500 Livres each. 

On the 24th Day of the ſame Month, the 
King reſtored the Company to the full Enjoy- 
ment of its Effects, appointed a Council of the 
Indies, to ſuperintend the Company's Affairs, 
and directed a Dividend of one hundred Livres 
on each Share, to be paid, for the Year 
1722, out of. Funds appointed for that Pur- 
poſe, independent of the Profits made by 
Trade. . 7 

In order, fully to eſtabliſh this Company, 
two Edicts were made in June 1725, and regi- 
ſtred by the Parliament, the King fitting in 
his Bed of Juſtice, | 


By 
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By one of theſe Edicts, the King ordereth; 
that the Company ſhall enjoy the excluſive 
Privileges, heretofore granted the Eaſt-1ndia, 
and China Companies. 

The excluſive Trade for Negroes, Gold 
Duſt, and other Commodities, on the Coaſt 
of Africa, from the River of Cierra- Liona 
incluſive, to the Cape of Good Hope, as here- 
tofore enjoyed by the Guinea Company. 

The excluſive Trade, from Cape Blanc, to 
the River of Sierra-Liona, as heretofore en- 
joyed by the Senegal Company. 

The Grant of Louiſiana, and the excluſive 
Privilege of the Caftor, or Beaver Trade in 
Canada. | 

The Privilege of Trade on the Coaſt of 
Barbary, as the ſame was enjoyed, by the 
Companies, to which it had been heretofore 
granted. 

The King confirmeth to the Company, 
the Farm of Tobacco, and the excluſive 
Privilege of ſelling Tobacco, in France, and 
the Countries depending thereon. As allo, 
the excluſive Privilege ot the Sale of Coffec, 
| ſaving to the City of Marſeilles, the Privi- 
lege confirmed to it, by an Arret of the 8th 
Day of February 1724. 

Theſe are the material Grants to the Com- 
pany, contained in this Edidt. And the King 
doth, by the other, acquit the Company from 
all its former Tranſactions, the Regiſters and 
Papers relating thereunto, except thoſe which 
related to the Trade of the Company, being 


ordered to be burnt. * | 
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Thus this Company is re-eſtabliſhed, as our 
Author obſerves. | 


1 
The Method of raiſing Money for the 
Uſe of the Publick, by Annuites, was in- 
troduced into England, by the Act paſſed in 
the 4th Year of King William and Q. Mary, 
for raiſing one Million of Pounds Sterling, on 
Annuities, payable out of Funds appropriated 
to thar Purpoſe. | 5 
This Act contained two Schemes. If the 
whole Sum, were advanced upon the firſt 


Scheme, then, 100, ooo J. a Year, till the 


24th Day of June 1700, and after that Day, 


F570, ooo J. a Year, was to be divided by half 


yearly Payments, among the Contributors, 
their Executors, Adminiſtrators or Aſſigns, as 
long as the Perſons, for whoſe Lives, the An- 
nuities were granted, did live: And upon the 
Death of any of the Nominees, their Shares 
were to go to the Survivors, until the Num- 
ber of the Nominees, ſhould be reduced to 
ſeven; and then the Share of every of thoſe 
Survivors, was, on their reſpective Death, to 
fink, for the Uſe of the Publick. 

Theſe are called, in England, Annuities for 
Lives with Survivorſhips, and are like the 
Tontines in France; which were ſo called, 


from the firſt Projector of rhis kind of 


Lottery, Laurence Tonti of the City of Na- 
ples; who propoſed this Method of raiſing Mo- 
ney in the Year 1653. Bur, although it was 
approved of by the Court of France, yet, be- 

ing 
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ing diſagreeable to the People, it was not 
then carried into Execution. However, in 
the Year 1689, and in a few Years after, this 
Method of raiſing Money, was practiſed in 
France, from whence, probably, it was tranſ- 
planted into England. 

The Sum ſubſcribed on the firſt Scheme 
in the Act of the 4. V. and M. was only 
108,000]. for which, the Contributors were 
entitled, to Annuities with Survivorſhips, in 
proportion as if the whole Sum were ſub- 
{cribed. 

The ſecond Scheme in the Act, was, that 
the Contributors, ſhould have 141. per An- 
vum, for each 1001. ſubſcribed, during his 
own Life, or the Life of any other Perſon 
nominated by him. And upon this Scheme, 
there was advanced the Sum of L. 773, 303: 
„ 85 

Thus it appears, that the whole Sum of Mo- 
ney propoſed to be raiſed by this Act, was not 
| ſubſcribed, notwithſtanding the advantageous 
Terms offered to the Subſcribers ſo little en- 
clined were the People of England, in thoſe 
Days, to risk their Money in Lotteries, or to 
trafick in publick Securities. However, 
they were ſoon reconciled to the Gain ariſing 
from the Projects for raiſing Money, and it 
would be, an almoſt endleſs Work to deſcribe 
the ſeveral Taxes laid upon the People, the 
Methods yſed to raiſe Money, by Lotteries, 
Annuities, and other Ways of anticipating 
the publick Revenue, whereby the Nation is 
involved in ſuch immenſe Debts, and ſo much 

I 3 Money, 
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Money, and ſo many Heads, were turned from 
uſeful Commerce, to the pernicious Trade 
of Stock-jobbing. Let us however obſerve, 
that feveral ſubſequent Acts of Parliament 
were paſſed, tor granting Annuities. Some 
for one, two, and three Lives; others for 
enabling the Perſons, who had Annuities for 
Lite, or Lives, to change them into An- 
nuities for a long Term of Years, and in caſe 
they neglected to do ſo, by a certain Day, 
then to enable other Perſons to purchaſe the 
Reverſions of thoſe Annuities, for the Term 
of Years. Other Laws were made, whereby 
Annuities were granted, for a certain Term of 
Years. And others, until redeemed by Parlia- 

ent. \ | | | | 
8 The Reader may readily obſerve, that the An- 
nuities, muſt therefore conſiſt, of many Kinds, 
and that although ſome of them were redeema- 
ble by Parliament, yet others were irredeema- 
ble, without the Conſent of the Proprietors. 
Where fore, when, upon the Project for diſ- 
charging the publick Debts, many of them 
were to be ſubſcribed into the South Sea Com- 
pany, the Proprietors of the irredeemable An- 
nuities, were allowed a conſiderable Premium, 
to induce them to receive the original Sums 
advanced for thoſe Annuities, which, how- 
ever, did not prevail with all the Proprietors 
for ſome of thoſe irredeemable Annuities, ftill 
remain unſatisfied. _ . 

To enter further into this Subject, may, it 
is apprehended, be deemed entirely uſeleſs. It 
is hoped, the Reader will pardon what hath 


been here ſaid upon it. 
| CHAP, 


\, 
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CHAP VI. 


, Military Government. 


THE Romans, had no other Com- 

merce, but what was of Neceſſi- 
ty ; and very little Polity, but what 
was Military. Yer they became the 
moſt powerful of all Nations. 


THE Arabs, likewiſe, without Com- 


merce, aud without Polity, had this Ad- 


vantage over the Romans, that their 
Power was the Work of leſs than fifty 


Years; whereas the Romans, after more 


than four Centuries of continual Wars, 
had ſcarcely extended their Dominion be- 
yond their firſt Territory. 
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THESE great Events, and the Con- 
geſts, even of Alexander, of. Gengis- 
Eim and Tamerlane, will ſerve to con- 
firm our Maxims. | 5 


Tre Spirit of Conqueſt, and the Spi- 
rit of Commerce, mutually exclude each o- 
ther, in a Nation; but let us add an Ob- 
ſervation, which is as True, and as Impor- 
tant. It is, that the Spirit of Conqueſt, 
and the Spirit of Preſervation, are as in- 
compatible: That is to ſay, when the 
conquering Nation, ceaſeth to be ſo, it 
is ſoon ſubdued. But the Spirit of Com- 
merce, is always accompanied by the Wit- 
dom neceſſary for Preſervation. Courage 
is exerciſed, and kept up, by Dangers, 
to which, long Voyages are liable, al- 
though it be not agitated, by the unru- 
ly Ambition of invading its Neighbours 
r 


TukE Carthaginiaus obtained, with 
mercenary Troops, the greateſt Advan- 
tages over the Romans, whom they had 
almoſt ſubdued : And it was by Means 
of particular Circumſtances, foreign to 
the diflerent Forms of their Government, 
defective in each State, that the Romans, 
became, at laſt, rhe: Conquerors: Even 
then, the Spirit of Commerce, and Pre- 
| 5 „ + ſervation, 
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ſervation, were, as it may be ſaid, in their 
Infancy, and had not time to grow per- 
fect: Whereas, the Spirit of Conqueſt, 
is more impetuous, in its Source, than 
in its Progreſs. If the Frontiers of the 
Carthaginians, had been fortified ; if 
they had united the Care of their Pre- 
ſervation, to the Spirit that was engaged 
in diſcovering new Countries for their 
Commerce, the Romans would have 
been no more to them, in the firſt 
Punick War, than a Gang of Ban- 
ditti. TTV 


Rome, until the Time of the Empe- 
rors, was more a Camp, than a Town; 
and its Inhabitants, were then, rather 
Soldiers, than Citizens, employed in 
forming a Civil Society, and endeavouring 
to procure, with Equity, what they wanted. 


Tu Emperors, who owed their E- 
levation to the Soldiers, were Gene- 
rals, always perplexed in reſtraining the 
Inſolence of thoſe Soldiers, upon whom 
they were dependant. They neither 
thought, of ſecuring their Frontiers, nor, of 
introducing Civil Polity into their State, 
where People attained to Honours and 
Riches, by War alone. e 
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. Wren Time, and want of Diſcipline, 
had ſoftned the Spirit of Conqueſt, they 
were eaſily ſubdued by the Northern 
Nations, who were of the ſame fierce 
Nature, with the firſt Romans; and 
theſe new Conquerors, became, in ſome 
Time, the Conquelt of others, who, were 
like themſelves. 


AVIA hath undergone the ſame Fate - 
with Europe. Without Trade, without Po- 
lity, it was always a Prey to new Tyrants. 
who were contiaually deſtroyed by one 
another. The Califat, which was the 
* of the Powers, that were formed 

y the Enthuſiaſm of a conquering Re- 
ligion, when it ceaſed to enlarge it ſelf, 
became the Sport of the ſmalleſt Dyna- 
flies, who, in emulation of one another, 
contended for the Glory, of ſubduing. 
or of protecting it. And all theſe Dy- 
naſties, which were, with little Difficul. 
ty brought under the Power of the cruel 
Gengis-Kam,the Deſtroyer of Nations, re- 
ſumed their formerPower, under hisSuccel- 
ſors, to be again ſubdued by T7 amer ane. 


TAE gaining of two or three Battles, 
made the Ca/ifs Gengis-Kam, Tamer- 
lane, and long before their Time, Alex- 
ander the Great, Maſters of all Af. 

Theſe 
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Theſe Conquerors had to deal with Na- 
tions, who had nothing left to help them, 
after the Loſs of a few Battles, becauſe 
they were only influenced, by the Spirit 
of Conqueſt, and not by that of Preſer- 
vation. After the - Defeats ar Hoch- 
ftead. Turin, Barcelona, and Ramellies, 
our Frontiers were not broken through. 
When France was purely military, the 
Lois of fewer Battles would have ſub- 
dued it. | 


LET us, for a while, conſider, what 
may be the Strength of the Turks. Their 
Poſſeſſions in Europe, are ſufficient ro 
make them equal to their moſt powerful 
Neighbours. They have likewiſe, Aſia 
Minor, Syria, Egypt, and many other 
Countries, Thele are vaſt Dominions ; 
and yer the Ruler of ſo many Nations, 
is ſcarcely looked upon as a real Power. 
Ir is, becauſe the Spirit of Conqueſt, 
which rendered them ſo great, is diſſi- 
parted, and the Spirit of Preſervation hath 
not ſucceeded in the Place thereof. 


Ir the Spirit of Commerce, and of 
Polity, which are inſeparable, did ani- 
mate the Ruler of the Turks, the reſt 
of Europe, united together, would be 
| ſcarce ſufficient to reſiſt his Power. But, 
without 
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without that, we have have nothing to 
fear from him, although the Turks ſhould 
reſume the Courage, and Enthufiam, of 
their firſt Conquerors. Well fortified 
Frontiers, and new Obſtacles, after the 
firſt Difficuties ſhould be ſurmounted, 
would foon abate their Fury. 


BEFORE the Portugueſe diſcovered 
the Way to the Z#aft-Indies, by the 
Cape of Good Hope, (a) the Venetians 
were Maſters of this rich Commerce by 
the Way of Egypt. The Hiſtory of the 

N League 


(a) This Diſcovery was made in the Year 
1497, by Yaſco de Gomes, a Portugueſe. 
The Dutch made themielyes Maſters of the 
Cape of Good Hope, in the Year 1653, after 
having twice attempted to drive the Portu- 
gueſe out of their Settlement in the Iſland of 
Moſambique, ſituated in 15 Deg. South Lati- 
rude, at about half a League Diſtance from 
the Eaſtern Coaſt of Africa, and where the 

Portugueſe Governor General reſideth. 

The Cape of Good Hope, is the moſt conſi- 
derable Settlement the Dutch have on the 
Coaſt of Africa, and of great Advantage to 
them in their Eaft-7zdia Trade, being a Port 
moſt conveniently ſituated for their Ships to 
ſtop at, and take in Refreſhmeats in thoſe long 
Voyages. . ah | 
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League of Cambray, ſheweth us, what 
was, at that Time, their Power, which 
hath been ſince diſperſed among the Na- 
tions, to whom this Commerce hath ne- 
ceſſarily been transferred. Military Go- 
vernment did not make the Venetian 
Great. Military Government doth not 
now ſupport them. They are ſupported 
by their Polity, and ſome Remains of 
Trade, which Trieſte (a) endeavoured 
to deſtroy, at the Time the three allied 
Crowns took up Arms, to deprive the Em- 
peror of his Dominions in 1zaly. 


TukE Spaniards, are the Conquerors 
of America. A Country, which is a thou- 
land Times more advantageous to other 
Nations, who trade thither, than to the 


Spainards who poſſeſs it. 


WEN the Emperor won the Battle 
of Belgrade, Europe was not alarmed 
at the Conqueſts, which might have been 
the Conſequence thereof. But, when he 
attempted, to eſtabliſh the Qſtend Company, 


(a) Trieſte, is a Sea Port Town, belonging 
to the Emperor. It is ſituated on the Aaria- 
tick, in the Province of [fria, in [taly. 
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he was threatned wirh a moſt obſtinate 
War ; and, perhaps, the Senſe his Neigh- 
bours retain of this Attempt, is a great 
Motive for their refuſing ro aſſiſt him 
at this Juncture. Their Commerce bal- 
lances the Extent of his Dominions. 


Tae Muſcovites, were ſcarce known 
in Europe, until the C'zar Peter, under- 
took to make them a trading Nation. 
Their Strength encreaſeth, according to 
the Progreſs they make, in Polity and 
Commerce ; and nor, according as they 
enlarge their Territory, which hath al- 
ways been immenſely large. 'Their new 
Navy, and the Harbour of Petersburgh, 
built, almoſt in deſpite of Nature, are 
more advantageous to them, than the 
Plains of Siberia, and Tartary, former- 
ly were. But, even theſe Countries, dai- 
ly become more uſeful, by means of great 


Settlements, of which, they gradually 


feel the good Effects. The Strength of 
2 State, is not to be meaſured, by the 
Extent of its Territory, but by the Num- 
ber of its Inhabitants, and the Uſefulneſs of 
their Labour. 


GivE me leave to make ſome Obſer- 
vations upon this new Power, which is 
riſing 
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riſing before our Eyes. It might have 
been expected, that the Spirit of a Law- 
giver, with which the Czar Peter, was 
animated, would have abated after his 
Death, or at leaſt, after ſo many Changes 
of Sovercigns, and of Miniſters. Never- 
theleſs, they ſtill proceed upon the ſame 
Principles. The ſame Spirit directs them; 
and the Miniſter, who ſuceeedeth, be- 
ing leſs envious of the Honour his Pre- 
deceſſor hath gained, by the Eſtabliſh- 
ments he hath made, than deſirous to 
have the Reputation of bringing them to 
Perfection, addeth to what he findeth al- 
ready begun. 


A Body of Troops, furniſhed with 
Engineers, and neceſſary Workmen, is 
gone to the Japan Sea, there to make 
Harbours, which will have a Communi- 
cation, by Canals and Rivers, with the 
Gulph of Lena. the Caſpian Sea, and 
Petersburgh.” Theſe are vaſt Works! 
Theſe are aſtoniſhing Enterprizes ! which 
will unite the Extreams of Aſia, and Eu- 
rope. Such Undertakings, muſt, of Courſe, 
require Time to make them perfect, but 
they are very formidable, in io vaſt an 

Empire. | 


Ar 
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Ar length the Spirit of Peace hath in- 
lightned all Europe. So long, as this 
Spirit prevaileth, a juſt Balance will al- 
ways prevent one Power from growing, 
by Conqueſt, to ſuch a Degree, as to be 
dreaded: And, if ſome momentary Inte- 
reſt, ſhould diſturb this bleſſed Harmony, 
the Conqueror can never hope to extend 
his Limits. All, ought to unite, ro ſtop 


his dangerous Progrets ; and a Nation can 


now no otherwiſe aggrandize it ſelf, than 
by Wiſdom in its Government at Home: 
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CHAP. VIII. 


Of Indiftry. 


CCORDING to the Progreſs of 
Arts, Men, at firſt, tilled the Ground 
by the Strength of their Arms alone, and 
afterwards, by the Help of Inſtraments, 
which, in the Beginning, afforded ſmall 
Aſſiſtance ; but Experience rendered them, 
by Degrees, much more uſeful. This 
Progreſs of Induſtry, hath no Bounds. It 
is to be preſumed, it will always encreaſe, 
and that new Wants will ſtill ariſe, about 
which, new Skill and Induſtry may be 
employed. 


Ir, in the firſt Suppoſition of four I- 


fAands, the Inhabitants of three of them, 
| K ; | had 
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had not the Uſe of Inſtruments, but were 
obliged to labour by the Strength of their 
Arms alone, and the fourth Iſland, had 
the Uſe of the Plow, or the Mill; it is 
evident, that this Iſland, would have a 
a greater Number of Inhabitants, to diſ- 

ſe of, than the others. It is of late, 
that Iſlands of a new Kind of Luxury 
have been diſcoyered. For Inſtance, Silk, 
Tobacco, Sugar, and ſuch Kinds of Com- 
modities, are but newly become Wants. 
It is a great Advantage to obtain the 
Productions, the Manufacture, and the 
Carriage of theſe Things, by employ- 
ing fewer Men ; and the Growth of 
a Nation in Power, cannot be diſcovered, 
bur by diſtinguiſhing all theſe different 
Articles of Commerce, which are, in a 
manner, immerſed in their immenſe Quan» | 
tity. 


A Propoſal was made, for ſupplying 
a City with Water by caly, and not 
expenſive Engines. Can it be believed, 
that the principal Objection, and which, 
perhaps, hindered its being carried in- 
to Execution, was this Queſtion : What 
will become of the Drawers of Wa- 
ter 2 Ir is likewiſe known, that Oppo- 
fition was given, to the making of Ca- 
nals in Provinces, where the — 

| 2 
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of the Land periſh, for want of Vent: 
And this, becauſe they were at a Loſs 
to know, what would become of the 


Carriers. 


A Taylor, formerly contrived, to ſub- 
ſtitute Buttons, made of the ſame Stuff with 
the Garment, in the Place of Buttons, 
made in the Loom, which coſt more, and 
do not match ſo well. The Button- ma- 
kers were then, in the Condition, Draw- 
ers of Water would be, if the City had 
been ſupplied with Water by Engines, 
and Buttons made of the ſame Stuff with 
the Clothes, were prohibited. (2) By 


the ſame Rule, if Hoop- petty- coats were 
- | K 2 going 


(a) This was done, by a Declaration of K. 
Lewis XIV dated the 25th Day of September 
1694, and by an Arret of Council, dated the 
24th Day of June 1695. And by another 
Arret dated the 16th Day of January 1712. 
The Uſe of Buttons made of Horn, was pro- 
hibited. 4 

It hath been thought proper in England, to 
follow this Example. And accordingly, the 
Uſe of Buttons and Button-holes, made, or 
bound with Stuff, of which Clothes are uſu- 
ally made, is prohibited; as alſo, Buttons, 
made of Wood, and turned in imitation of o- 
ther Buttons. Vid, 10. Hill. 3. cap. 2. and 
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going out of Faſhion, the Makers of 
them, would haye a Right to require 
their being continued; and this likewiſe, 
upon ſome Pretence of publick Advan- 
tage, becauſe the Encreaſe of the Price 
of Whale-bone, encreaſeth our Fiſhery, 
(A) and conſequently, our Navy, which, 
upon Occaſion, will turn to much greater 
Adyantage. | 


PERSONS employed in flight Works, 


will have Buſinels, in all the Changes of 


our Faſhions. When the Uſe of Ribbands 
was laid aſide, Furballas were made; af- 
terwards, ſome other Faſhion took place, 
and now Hoop-pettycoats : Which will 

ſoon give way to ſome other Invention. 
And the ſame Skill that ſerveth for one, 
may, with eaſe, be turned to another, 
without the Legiſlatures having Occaſi- 
on to intermeddle therein. The Works 


ſold by Milliners, and in Toy-ſhops, are 


not conſidered in Commerce, but on Ac- 
count of their frequent Changes. 


T Hos Perſons, whoſe Induſtry de- 
pendeth, more upon Strength, than _ 
| Wi 
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(A)Remarks upon thisArticle,are to be found, 


at the End of the Chapter, under this Letter. 
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will always find Employment. The Draw- 
ers of Water, and the Carriers, will car- 
ry other Commodities. They will drag 
along Rivers. They will plow, and do 
other laborious Works. There may be 
alſo Quays, high Roads, and other pub- 
lick Works, to make, or to repair, which 
will afford Employment, for ſuch Kinds 
of induſtrious Perſons, and for Beggars, 
who are fit for Labour, 


| CRIMINALS ought to be appointed 
to thoſe painful Labours, which ſhorten 
Life ; and, a viſible, diſgraceful Mark, 
will, at the ſame Time, make them ſerve, 
as dreadful Examples, to deter thoſe wick- 
ed Wretches, who are enclined to diſturb 
the publick Peace. But the poor Inhabi- 
tants, ought to find Labour rendered as 
eaſy to them, as the publick Intereſt will 
admit. 


NATURE hath planted in both Sexes, 

a reciprocal Deſire of being together; of 
pleaſing, and being ſerviceable to each o- 
ther. What Gallantry, and Politeneſs, 
make a well bred Man perform, the Pea- 
fant doth, in his clowniſh Manner, for 
the 2 Laſs. He taketh a Pride, in 
appearing ſtrong and able to carry large 
Burthens, as he Cavalier doth, in the 
| K 3 Ex: 
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Exerciſe of Arms. When Men and Wo- 


men labour together, in making a Canal, 


or a High-Road, the Work will go on, 
with more Spirit, and become leſs ſevere. 
The Object, which the Legiſlature ought 
to have always in View, is, to render 
Men as happy as their miſerable Condi- 
tion will admit: And no greater Occaſi- 

on of Scandal will ariſe, from Men and 
Women working together, than from ſee- 
ing them together, in publick Walks, or 
in the Churches. Remove one Sex, and 
we ſhall find thoſe Places, leſs frequented 
by the other. We have all of us, the 
Seeds of the ſame Paſſions, in us; Edu- 
cation alone varieth their Effects. 


Wuarn the Society is obliged to de- 
ſtroy one of its Members, it may, how- 
ever, draw ſome Adyantage from it. A 
melancholy Recompence for the Loſs it 
thereby ſuſtaineth! Phyſick, hath Occa- 
ſion for living Subjects, in making its a- 
natomical Experiments. The condemned 
Perſon, would ſubmit to the Operations, 
upon the Hopes of ſurviving them, and 
meriting his Pardon, by Sufferings, which 
would prove uſeful to his Country. It is, 
ro an Experiment of this Kind, that Sur- 
gery is indebted, for reviving the Method 
gf cptting for the Stone, ut 

* . 
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AN Engliſh Author, hath made a 
Computation, by which he endeayoureth 
to ſhew, that one Sailor, is, of as great 
Value to his Country, as ſeven Plowmen. 
It doth not appear, that this Computati- 
on can be exact. It is true, Carriage by 
Sea, is leſs expenſive, than Carriage by 
Rivers; and by Rivers, leſs than by Land: 


And if his Computation, only reſpected, 


the Alternative of Carriage by Sea, or by 
Land, the Sailor would be of more than 
twenty Times the Value of the Carrier. 
But the Plowman hath another Kind of 
Value , when it is conſidered that the 
Fruit of his Labour, is of abſolute Neceſ- 
ſity. And herein he is preferable, e- 
ven to the Sailor, who bringeth Corn 
from foreign Countries, for the Sailor on- 
Ty brings the Corn, without producing it. 
Be that as it may, the Sailor, the Plowman, 
the Artificer, are all neceſſary ; and 
States do not become great, but by the 
Number of Workmen, who encreaſe in 
each Profeſſion, according to the Situa- 
tion of the Country, the Inclination of 
the People, and the Profits they make. 


It is always as true, that to know, 


how to perform, with one Sailor, one 
Plowman, one Carrier, one Artificer, 
what before required two; is to know 
how to double the Number of In- 
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habirants ; and, in this Senſe, to multi- 


ply the Number of Workmen, and to find 


out Ways of rendring Labour eaſy, is the 
Maſter-piece of human Wiſdom. 


TE Artificer muſt be a long Time 
an Apprentice, to learn to make good 
Ware. It is not ſo with the Retailer of 
them. His Knowledge is of little Uſe, 
For, if there ceafed to be Shop-keepers 
to ſell their Ware, the Manufacturers would 
have no more to do, than to ſend them, 
by their Factors or Servants, with Marks, 
ſnewing their Manufactory, and Price, 
and Buſineſs might be carried on as be- 
fore. It is a common, and a true Saying, 
that Shop-keepers are Sellers of every 
Thing, Makers of nothing. 


TRE Caſe is not the ſame, upon the 
Loſs of a Perſon, who conducteth a Ma- 
nufactory. His Workmen diſperſe, if 
they be not immediately employed : And 
they carry the Benefit of their Skill, and 
Labour, into ſome other Country. Thus 


the Shop-keeper deſerveth only the Re- 


gards due to an Inhabirant, whoſe Loſs 
may be eaſily repaired ; But the Manu- 
cturer, merits the utmoſt Regard of the 
poor, And we have feen, what 
8 ain e r e e 
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the Cadoz, (a) and Van Roberts, (6) 
have performed, encouraged, and reward- 
ed by Titles, Penſions, and Privileges. 
Favours, which, no one ought to think too 
much, for thoſe Founders of a perpetual 
Nurſery of Workmen, who are every 
Day more and more uſeful to the State. 


Ir is ſurprizing to ſee, how moſt of 
the Shops of Paris, are filled with luſty 
Lads, employed in indolent, and eaſy 
Works, whilſt ſo many Girls are miſera. 
ble, only for want of Employment, or 
becauſe, what Employment they have, 
is not ſufficient to maintain them. De- 
bauchery preſenteth its ſelf, with Money 
in its Hand, and it is hard to reſiſt the 
Temptation. This is what fillerh our 

Houſes 


* 2 
Ln 


(a) Nicholas Cadeau, by Birth a Frenchman, 
eſtabliſhed a Manufacture of woollen Cloths at 
Sedan, in the Province of Champagne, and ob- 
tained Letters Patent, with great Privileges, in 
the Year 1646. Ss 

(% Joſſe van Robais, a Dutch Merchant, e- 
ſtabliſhed a Manufacture of fine woollen Cloths 
at Abbeville in the Province of Picardy, in 
the Year 1667. And obtained Letters Patent 
with large Privileges, which were often re- 
newed to him, and his Family. 
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Houſes of Correction. Our Virtues, and 
our Vices, depend too much upon Circum- 
ſtances. 


I ra wiſePolity appointed the Works pro- 


per for each Sex, and alſo, what is fit, for eve- 
ry Age, there would be enough for all. 
We have, before our Eyes, an Example 
of this prudent Diſtribution. A private 
Perſon hath, by his indefatigable Vigi- 
tance, without the Aſſiſtance of publick 
Authority, found out Means to employ 
the Poor, whom Providence hath com- 


mitted to his Care. As a charitable Man 


he giveth Alms unto them, and as a 
Stateſman he giveth them Work. (a) 


ALL 


—— 1 * = % * * 1 2 by . > 


(a) It were to be wiſhed, we could give 
Inflances of this Nature in /reland. 

Sir FY/illiam Petty has obſerved, that there 
is but one, in 500, at moſt, who are blind, 
lame, and under incurable Impotence. So 
that, if there be, 2,000,000, of People in this 
Kingdom, there are not above 4000, who are 
thus circumſtanced. And they ought to be 
maintained, in their ſeveral Countries. 
This might be done, with great Eaſe, and 

much leſs Expence, than is generally imagined. 


For, it muſt be conſidered, that many of thoſe 
| Impotents, 
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ALL that Morality can ſay againſt 
Idleneſs, will be inſufficient until it be 
made a State, or Capital, Crime, as being 
the Root of all other Crimes. Human 
Imagination wanteth to be fed, and when 
true Objects are not preſented to it, it 
formeth to its ſelf others, according to a 
Fancy, that is directed by Pleaſure, or 
momentary Advantages. Examine thoſe 
Profligates, whom Juſtice is forced to 
puniſh with Death, and you will find 
they arenot Artificers, or Plowmen ; for 
labouring Men employ their Thoughts 


about the Work, that feeds them: They 


are Idlers, whom Debauchery, or Ga- 
ming. 


2 — 


Impotents, are in Families, which do not 
want the Aſſiſtance of the Publick, to main- 


tain them. 


As to thoſe Perſons, who, through Idleneſs, 
become Beggars, and infeſt our Streets, it is 
eaſy to conceive, that they might be regula- 
ted after ſuch a Manner, as to make them earn 
enough to feed them, in a decent Manner. 
Eſpecially where the publick Foundations for 
employing them, are eſtabliſhed. But, with- 
out OEconomy, and a faithful Adminiſtrati- 
on, the largeſt Funds for this Purpoſe, will be 
inſufficient, and I wiſh there were not a re- 
3 Inſtance of this, now in the King- 

om. | 4 
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ming, the Oftspring of Idleneſs, have car: 
ried into all manner of Crimes. 


Ir is to this pernicious Idleneſs, that 
the Seditions, the civil Wars, and, per- 
haps, the Downfal of the Roman Repub- 
lick, ſhould be attributed. The Repub- 
lick had ſcarce extended the Limits of its 
firſt Territory, when ambitious Men, to 
win the Favour of the Populace, upon 
whoſe Suffrages the publick Employ- 
ments did depend, propoſed to ſupply the 

or Citizens with Corn, gratis. Corio- 
anus forelaw the dangerous Conſequence 
thereof, and oppoſed it. He was foon 
after baniſhed, through the Diſguſt raiſed 
by this Oppoſition. There were, in pro- 
ceſs of Time, two hundred thouſand Ci- 
tizens maintained by by theſe Largeſles. 
This was ſufficient to engage all the Peo- 
ple who lived in the Country, to quit 
it, and go to inhabit the City, where they 
were fed. 


TRE Maxim, that it is ſufficient for 
the common People, to have Bread, and 
publick Shews, Panem & Circenſes, 
ought not to be underſtood, without work- 
ing ; eſpecially, in the Circumſtances of 
the Roman Common-wealth, where the 


uncertain Authority was, for the molt 
x Parr, 
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Part, in the Hands of a tumultuous Po- 
pulace, who had always the Power of 

iving, or rather of ſelling their Votes, 
at Elections of Magiſtrates, and at all pub- 
lick Determinations. A ſpacious Theatre, 
for factious Men to act upon! 


A Government ſo defective, did not 
ſubſiſt one hundred Vears in its Splen- 
dor, and was always involved in dome- 
ſtick Troubles, which were ſucceeded, b 
the moſt cruel civil Wars. The wiſeſt, 
and beſt eſtabliſned Monarchy, would find 
it very difficult to ſupport it ſelf, if one 
Part ot the Inhabitants of the capital 
City, were fed, and amuſed in the Idle- 
neſs of Peace, and had nothing to loſe in 
the Troubles of a civil War. 


As civil Polity is frequently employed 
in very inſignificant Matters, which regard 
Labour, there is no Reaſon, why it ſhould 
not interpoſe in regulating more material Ar« 
ticles relating to it. The Statutes, which 
ſettle the Boundaries of Work, between 
Shoe-makers and Coblers, between Lock- 
 {miths and Gun-ſmiths, and ſuch kind 
of Trades, have afforded Occaſion, for 
tedious Law-ſuits, which are not, per- 
haps, yet determined. Moſt of the Pri- 

vileges 
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vileges of Bird-ſellers, Wig-makers, Sellers 
of Vinegar , their AD their ri- 
diculous By-Laws, and yet more ridicu- 
lous Offices, are all, lols of Men and 
waſte of Time. Not, but that Fraterni- 
ties are uſeful, and even neceſſary, in many 
Profeſſions. The Queſtion here is about 


the Abuſe of them. (4) 
"T0 


(a) De Nit, in his Treatiſe upon the true 
intereſt of Holland, ſaith, “ that next to Free- 
« dom or Toleration, in the manner of ſerving 
« God; the Liberty of gaining a Livelihood, 
ce without any dear-bought City -Freedom, 
« but only by Virtue of a fixed Habitation, 
ce to have the common Right of other Inha- 


© bitrants, is neceſſary for keeping the Inha- 


c bitants they have, and inviting Strangers 
% to come among them.” And he aſſigns, 
ce the Excluſion of Strangers from their Guilds 
&« and Halls of Trade and Manufactures,” as 
a Reaſon why the Merchants of Antwerp, 
when they were forced to forſake their City 
about the Year 1587, did not go to Eng- 
land. | 
It is true, theſe: Obſtruftions, ariſing from 
City-Freedoms, Halls, and Guilds, have been, 
in a great Meaſure, removed of late; and, as 
in all well- governed Countries, the Encreaſe 
of Inhabitants, is of great Importance, ſo it 
is prudent, intirely to remove all Obſtructi- 
ons thereunto. 
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To propoſe Privileges in Arts, and 
Trades, as a Fund to raiſe Money, by e- 
recting Offices, or by other Impoſitions, (4) 
muſt proceed from Ignorauce, or from 
private Intereſt. We need only to exa- 
mine the Confuſion, the Vexations, and 
the ſmall Produce of theſe kind of Taxes, 
during the Jaſt Reign, ro be convinced, 
that one per Cent upon Goods imported, 
would yield more, without Expence of 
Management, or doing Injuſtice. 


WE have already taken Notice, that a 
eat Number of Men might be gained 
to the State, by a more {imple Method of 
collecting ſome of the publick Taxes. Ir 
is the Buſineſs of thoſe, who are perfect- 
ly well acquainted with the Revenue, to 
enquire, how theſe Projects, ſo often pro- 
| poſed, 


FIPS 


(a) In England, there is a Tax, of fix pence 
for every Pound, of every fol. or under, 
and twelve Pence for every twenty Shil- 
lings of every Sum more than 570. given, or 
agreed to be given, on the putting out any 
Clerk, Apprentice, or Servant, to learn any 
Profeſſion or Employment, to be paid bythe Ma- 
ſer or Miſtreſs. This was firſt granted to the 
Crown by 8. Q. Ann, cap. 9. for Foe Years, and 
afterwards made perpetual by 9 Ann, cap. 21. 
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poſed, and ſometimes begun, may be car- 
ried into Execution. God grant, that the 


Office ſo prudently eſtabliſhed, to take 


away the arbitrary Proceedings, in levy ing 
the Taille, may have the deſired Effect; 
and that the poor Husbandmen may here- 
after till their Ground, with an Aſſurance, 
that the Fruit of their Labour, ſhall not 


draw new Troubles upon them. 


THe publick Taxes are of two Kinds. 
One Kind is Arbitrary, as the Taille, (a) and 


the Poll Tax; the other dependeth upon 
the 


(c) La Taille, or Subſidy. This Tax, which 
3s not levied in all the Provinces of France, is 
ſaid to have been firſt impoſed, in the Reign 
of K. John, when he was a Captive in Eng- 
land, for he was taken at the Battle- fought 
near Poitiers, on the 19th Day of September 
13576, and it was made perpetual by K. Charles 

IT. but, it has been greatly encreaſed ſince 
thoſe Days. 

It is levied in two Ways; or, rather, it is 
of two Kinds: That is, it is real, and per- 
ſonal. | 
Where the Taille is real, it ought to be le- 
vied in proportion to the Quantity of Land, 
that is ſubject to this Tax, and the annual 


Produce thereof. And where it is perſonal, 


it ought to be aſſeſſed, in Proportion to the 
TE Riches 
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the Conſumption, as the Aydes and Ga- 
| belles. 


1 


Riches of the Perſon taxed, and his Gain, by 
Trade, or Induſtry. | 
This Tax, in each manner of levying it, is 


rated at a certain Sum, on the Generality, or 


as we may call it, the Diſtrict, which is un- 
der the Inſpection of an Intendant; and after- 
wards it is divided on each Pariſh, and then 
aſſeſſed, on the Lands, or Perſons in the Pa- 
riſh, according to the Nature of the Taille. 

The Nobility, ſuperior Clergymen, Perſons 
in Offices, Intendants, Governors of Provin- 
ces, Receivers of the Revenue, and many o- 


thers, with their Deput ies, are exempt from 


paying this Tax, ſo that the whole Burthen 


of it, falls upon the common People, who, al- 
though they be ſuppoſed, in Number, a Thou- 


ſand, for one of the others, yet, in their E- 
ſtatesa nd Effects, they are not equal to them. 
The Valuations, upon which this Tax is 
levied, are arbitrarily made, by Perſons, who 
are, frequently, corrupt, ſelf- intereſted, and 
ignorant, whereby this Tax is unequally aſ- 
ſeſſed. Vet it is levied with the utmoſt Se- 
verity. Inſomuch, as after ſelling all that 
is within the Houſe, the Doors have been 
ſold, and, ſometimes, Houſes have been pulled 
down, to ſell the Timber, in order to levy the 

Taille. | ; 
| Thoſe who are liable to the perſonal Taille, 
are often reduced to real Poverty, or obliged 
| to 
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belles. (a) In the firſt Caſe, the Recei- 
ver of the Tax, although he uſes militar 
Execution, cannot. without great Diffcul. 
ty, extort, one Crown · piece from the Hus- 
bandman, and Tradelman, who, in the 
other Caſe, pay annually, without Re- 
luctance, and ſometimes cheerfully, fifty 
Livres, for the Duty on Salt and Wine. 
The Reaſon is, becauſe the Impoſt upon 
Commodities appeareth to him, only as 
an additional Value on the Commodity, 
which 


— — 


to appear, as if they were in that Condition, 
in order to avoid the Danger of being over- 
rated; and real, as well as feigned, Poverty, is 
frequently oppreſſed. 

We have therefore Reaſon to rejoice, in the 
Happineſs of our Condition, ſince we are en- 
tirely free from ſuch arbitrary Proceedings; 
and we may be allowed to conclude, that, 
with good OEconomy, our Inhabitants 
might be brought, to live in Eaſe and Plen- 


ty. 
(a) The Aydes and Gabelles, have been already 
mentioned, p. 113, 114. So that we will not 


make any further Remark, upon either of 


thoſe Taxes, than to obſerve, that the Offi- 
cers, employed by the Farmers of the Revenue, 
in collecting the Aydes, exerciſe great Op- 
preſſions upon the People: But the Grievance, 
is not near ſo great, as what is ſuffered, from 
the Gatherers of the perſonal Taille. 


| 
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which is alike raiſed in its Price, to e- 
very other Perſon : Whereas, in the per- 
ſonal Tax, he always thinks, that he is 
hardly rated ; and there are Objects 
of Compariſon to make him believe ſo. 


Bur it may perhaps be ſaid, that the 
Perfons employed in levying of Taxes, 
are as valuable, as thoſe employed about 
Luxury. This Objection is eaſily an- 
ſwered. Firſt, the Barriers, (a) which 

are 


(a) We are not to underſtand by Barriers, 
in this Place, what it properly fignifieth in 
France, for it implieth, as here ufed, all 
the Offices appointed for levying the Faxes. 

Barriers, in the proper Signification, are Pla- 
ces, where Officers are appointed to receive the 
Duties, payable on Goods, carried from one 
part of the Kingdom to another, or into 
foreign Countries, as hath been explained, 
page 114. And they are ſo called, becauſe a 
wooden Bar, that turneth upon a Spindle, is 
laid athwart the Ways, by which the Car- 
riages, and Goods, liable to Duties, are to 

als. 
n Theſe Barriers are likewiſe placed, near ſome 
of the principal Towns of France. There 
are ſixty of them, placed round the Suburbs 


of Paris. 


There is alſo a Duty called Barrage, which 
anſwereth to our Gateage, Pontage, and Turn- 
L 2 pie 
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are guarded by thoſe employed in levy- 
ing Taxes, are the Cauſe of continual 
Contentions, between them and the Sub- 


jets. 2dly, Their Way of examining 


Goods, doth interrupt, harraſs, and ſtop 
Commerce. 3dly, Their Employment 
produceth nothing, the other doch ro- 
duce ſomething of Uſe. ꝗthly, Luxury 
being the neceſſary Attendant upon the 
Power of a State, what cannot be had 
at Home to contribute to it, muſt be 
brought from foreign Countries. This is 
what will be, in the next Place explained. 


pike Daties, payable for Carriages, Horſes, and, 


in ſome Places, for Perſons who go on foot. 
The Produce of this Duty, is generally applied 
to repair Bridges, Cauſeways, and high Roads. 
But in ſome Places, particularly at Paris, it 
n to the King, and was formerly let, 
in a ſeparate Farm, but is now united to the 


Hades. 


As 
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(A) 

As Fiſheries breed Sailors, and produce 
many uſeful Commodities, it is the Intereſt 
of every Nation, that deſireth to improve in 
Navigation, and Commerce, to encourge Fi- 
ſneries; eſpecially thoſe, that are carried on, 
in the open Seas. 

The Whale Fiſhery, is chiefly managed in 
the North Seas about Greenland, from whence 
this Fiſhery, is generally called, the Greenland 
Fiſhery, Some Ships go as far North, as 80 
Degrees; for the Whales are found to be 
larger and fatter, the farther North they are 
taken. There are alſo W hales in the American 
Seas, and we are told, that, of late, ſome have 
been taken on the Coaſt of Ireland, and that 
they annually appear there, upon the firſt 
Eaſterly Wind in the Month of March. 
The Biſcainers, were the Firſt, and, for 
along Time, the moſt expert People at this 
Fiſhery : But the Dutch are now, the moſt con- 
ſiderable Dealers in it. The //hale Fiſhery was 
formerly managed in Holland, by a Company 
with excluſive Privileges : But, the Unfaith- 
fulneſs, Negligence, and Expenſiveneſs of the 
Perſons employed therein, by the Company, 
rendered the Undertaking, of little Benefit to 
the Publick, and of no Profit to the Com- 
3 Whereas, upon this Fiſhery's og 
aid open, it was encreaſed conſiderably, an 
the Undertakers had great Profit by it. So 
true it is, that Companies with excluſive Pri- 
vileges, are incapable of managing any Branch 


ef Trade, to the beſt Advantage; and, that 
| L 3 | ſuch 
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ſuch Companies, are only neceſſary, in laying 
the Foundations of Commerce, in remote 
Countries, where Enemies are too ſtrong for 
particular Adventurers. This is further pro- 
ved, by many ineffectual Attempts, to eſta- 
bliſh Fiſberies in England, by means of Com- 
anies with excluſive Privileges. And we have 
4 ſeen, that the South Sea Company, loſt 
conſiderable Sums of Money, by purſuing the 
hae Fiſhery, which they were at length 
obliged to quit. The Method now taken in 
England, of allowing a Reward of 20 Sh. per 
Tun, for Ships of 200 Tuns, and upwards, em- 
ployed in this Fiſhery, will, it is hoped, encou- 
rage Pcople to adventure upon it, vid. 6. Geo. 2. 
And, perhaps, the Premiums allowed in Ire- 
land, by an Act paſſed in the laſt Seſſion of 
Parliament, for M hale- bone, and Oil, cured 
in this Kingdom, and produced from W hales 
taken upon the Coaſt, may give ſome En- 
couragement to Attempts on this Fiſhery. 
But, in order to give proper Life to ſuch an 
Undertaking, eſpecially in a Country, where 
People are ſo extreamly poor, as they are in 
Ireland, it would not be amiſs to give ſome 
further Encouragement. And, as Mr. Chaplin, 
we are told, ſatis fied a Committee of the Houſe 
of Commons, that what Diſcoveries he made 
of a AI bale Fiſhery on the Coaſt of Ireland, 
might prove uſeful to the Kingdom, ſo he 
ſeems to have merited more, than a bare Vote, 

that he deſerved Encouragement. 
The Reader will pleaſe to pardon me, 
for laying before him, an Account of the 
Dutch Fiſheries, as it is fer dawn, by John de 
* 
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Witt, Penſionary of Holland, in his Treatiſe, 
upon the true Intereſt, and political Maxims 
of that Republick : W hereby we may form a 
Notion, of the Benefit arifing from Fiſheries 
and, by ſome incidental Obſervations, it will 
appear, that the Inhabitants of Great Britain 
and Ireland, are more commodiouſly ſituated, 
than any other People, for undertakings of 
this Kind. | | 

& Holland, (faith De Mitt, ) is very well 
c ſituated, to procure its Food out of the Sea, 
„ which is a common Element. It lies, not 
« only ona Strand, rich of Fiſh, near the Dog- 
&« ger-Sand, where Haddock, Cod, and Lin 
© may, in great Abundance, be taken, a 
« cured; but alſo near the Herring-Fiſhery, 
« which is only to be found on the Coaſt of 
«© Great Britain, viz. from St. John's to St. 
« TFames's, about Schet-Land, Pharil, and 
& Boekne(s ; from St. James's to the Eleva- 
„tion - the Croſs, about Boekneſs or Seveniot 
c from the Elevation of the Croſs, to St. Ka- 
„ therines, in the deep Waters Eaſtward of 
“ Tarmouth. 15 

“ The Hollanders alone, (he addeth) do fiſh 
jn time of Peace, with more than 1000 Buſ- 
„ fes, from 24 to 30 Laſts each, and with 
“about 170 ſmaller Veſſels, that fiſn for Her- 
„ rings at the Mouth of the Texel.“ And 
(he ſuppoſes,) that each of theſe Buſſes, doth 
make three Voyages in a Year, and that a 
Laſt of Herrings, is worth, at leaſt 200 Guild- 
Fe likewiſe obſerves, that Emanuel van 
* Meteren ſays, that in the Space of three 
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Days, in the Vear 1601, there ſailed out of 
Holland, to the Eaſtward, between eight 
and nine hundred Ships, and 1500 Buſſes a 
Herring- fiſning; which is eaſy to believe, 
if we may credit what the Engliſh Authors 
mention, viz. Gerard Malines, in his Lex 
Mercatoria, and Sir Malter Rawleigh, and 
which Lievin van Aitzma, Anno 1653, 
page 863, doth in ſome Meaſure confirm, 
viz. That there are yearly taken and ſpent 
by the Hollanders, more than 300,000 Laſt 
of Herrings, and other ſalt Fiſh; and that 
the Whale-fiſhing to the Northward, takes 

up above twelve thouſand Men, who fail 
out of theſe Countries. For, ſince the Green- 
land Company, or (to expreſs my ſelf bet- 


ter) the monopolizing Grant thereof was 


annulled, and the W hale-fiſhing ſet open 


in Common, that Fiſhery is encreaſed from 


one to' ten : So that when we reckon, that 
all rheſe fiſhing Veſſels are built here at 
home, and the Ropes, Sails, Nets, and Casks 
are made here; and that Salt is furniſhed 
from hence; we may eaſily imagine, that 
there muſt he an incredible Number of Peo- 
ple, who live by this Means, eſpecially 
when we add, that all theſe People muſt 
have Meat, Drink, Clothes, and Houſing 


and that the Fiſh, when caught, is tran- 
ſported by the Hollanders, in their Veſſels, 


through the whole World. And indeed, 
if that be true, which Sir Malter Rawleigh, 
(who made diligent Enquiry thereinto, in 


the Vear 1618, to inform King James of 


it) affirms, that the Hollanders fiſhed an the 
1 = bn Coaſſ 
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e Coaſt of Great Britain, with no leſs than 
% 3000 Ships, and 50, ooo Men, and that 
& they employed and ſer to Sea, to tranſport 
46 and fell the Fiſh, ſo taken, and to make 
% Returns thereof, ooo Ships more, and 
« 150,000 Men beſides: And if we hereunto 
c add, what he faith further, vz. that twen- 
« ty Buſſes, do maintain 8000 People, and 
ce that the Hollanders had in all, 20,000 Ships 
6 at Sea; as alſo that their Fiſhing, Naviga- 
tion, and Traffick by Sea, with its Depen- 
* dencies, ſince that Time, to the Year 1667, 
<« is encreaſed to one third more: I ſay, if 
“ that be ſo, we may then eaſily conclude, 
that the Sea, is a ſpecial Means of Holland's 
« Subſiſtence : ſeeing Holland, by this Means 
c“ alone, yields by its own Induſtry, above 
© zoo, ooo Laſts of ſalt Fiſh. So that, if we 
“ add to this, the W hale-fin, and Whale-oil, 
cc and our Holland Manufactures, with that 
c which our own Rivers afford us, it muſt 
ce be confeſſed, that no Country in the World, 
& can make ſo many Ships lading of Merchan- 
& dize, by their on Induſtry, as the Provinoe 
„ of Holland alone. TY 
If this Account were drawn from Engliſh 
Authors alone, we might have Reaſon to fp- 
prehend, it would be ſuſpected of Partiality, 
and a Deſign to influence their Country Men 
to aſſert their Right to the Fiſhery. But when 
a Penſionary of Holland, gives this Account of 
the Dutch Fiſheries, his Teſtimony, cannot well 
be called in Queſtion. | 
The largeſt Computations of Engliſh, Au- 
thors, are confirmed by Datch Hiſtorians, and 
25 De 


— — — bt A IT a0 29s 


1590 A Political Efay 


De Witt, is ſo well ſatisfied with the Report 
made by Sir Walter Rawleigh to King James, 
of the Dutch Fiſheries, that he ſuppoſeth, an 
encreaſe of them, by one Third, to the Year 


1667, whereby the 8 Laſts of Her- 


rings, and other ſalt Fiſh, alledged to be ta- 
ken in the Year 1618, muſt have been encrea- 
ſed to 400,000 Laſts in the Year 1667, which 
computed at 200 Guilders each Laſt, amounts 
to eighty Million of Guilders, equal to eight 
Million of our Money, computed at two Shil- 
lings for each Guilder. 
Buy theſe Accounts it fully appeareth, that 
immenſe Advantages ariſe from Fiſneries. 
This ought to invite, the Inhabitants of theſe 
Iſlands, to uſe Means for obtaining, at leaſt 
a Share, of this ineſtimable Mine of Treaſure, 
which we have hitherto neglected, although 
we are more commodiouſly fituated for it, 
than the Dutch, or any other Nation whatſo- 
Ever. | 

We fee from the Teſtimony of De Witt, 
that “the Herring-Fiſhery is only to be found 
© on the Coaſt of Great Britain, and it is as 
true, that we have greater Plenty of Had- 
dock, Cod and Ling, near our bold Shoars, 
and more convenient Harbours, than the 
Dutch have, upon their Strands. We have more- 
over, Pilchards, which is a Fiſh, greatly eſtec- 
med, and of which the Dutch do not take any, 
and our Rivers afford more Fiſh, than thoſe 
in Holland, yet the Produce of our Fiſheries, 
is but a Trifle, when compared with that of 
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It is a needleſs, and not a very pleaſant 
Work, to trace over, in this Place, the Cau- 
ſes of our Neglect in this Article of our In- 
tereſt. We will however obſerve, that ſome 
Attempts were made in England, to eſtabliſh 
Fiſheries by privileged Companies, which have 
all failed in the Execution; not from the Na- 
ture of the Thing, but for want of Fidelity, good 
OEconomy, Prudence, Patience, and Perſe- 
verance, which are neceſſary in Undertakings 
of this Nature, and ſeldom met with, in the 
Management of the Affairs of Privileged Com- 
panies. | 

Since therefore, privileged Companies can» 
not be depended upon, and that particular Per- 
ſons, are not able to undertake Fiſherics, on 
their private Funds, without apparent diſad- 
vantage; it ſeemeth, as if a Medium between 
both, were the moſt probable Way to per- 
form the Work. That is, if the Nation 


gave Encouragement to particular Perſons to 


Fiſh, it would probably prove a good Means 
of encouraging Fiſheries. 

There is ſomething of this Nature practiſed 
in Scotland, under the Care of the Truſtees 
appointed for the Improvement of Fiſheries 
and Manufactures. And, if a Fund were raiſed 
in Ireland, for ** our Fiſheries, and 


it were veſted in Truſtees with proper Pow- 


ers, we have Reaſon to expect, the Progreſs 
we ſhould make therein, would be equal, to 
the Improvement we have made in the Lin- 
nen Manufacture, under the Care of the Lin- 
nen Board, or, perhaps, both Truſts might 
be executed, by the ſame Perſons, a 

ä X 


: 

. 
3 
F 
1 
"7 
*; 
9 


4 — y; wo 
* es . 


172 A Political Eſſay 


It is almoſt inconceivable, what Improve- 
ments may be made, by even a ſmall Encou- 
ragement, given by the Publick, to private 
Undertakings. The Improvement of the Lin- 
nen Manufactory in Jreland, is a ſufficient 
Proof of this. If an Encouragement, under 
the like prudent Direction, were given to Fi- 
ſheries, it would probably have the ſame Effect. 
Our Situation, and the natural Advantages we 
have, for ſuch DE are viſible. Bur, 
the Means, that may be uſed to improve theſe 
Advantages, are Points of too great a Com- 
pals to be handled in this Place, and perhaps 
it is enough to ſhew, that ſuch Things may 
be performed, to excite others, whoſe Words 
have greater Weight than mine, to contrive 
Means for carrying them into Execution. 
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Of Luxury. 


CT E are now led to the Conſideration 
of Luxury, and its Workmen. A 


Subject, which hath given Occaſion to 


many wild Declamations, that have of- 
tener proceeded, from an envious and mo- 
role Temper, than from the true Princi- 


les of Reaſon, or a wiſe Severity of 


anncrs, 


Ir Men were ſo happy, as to regulate 
their Actions, according to the pure 
Maxims of Religion, they would not have 
Occaſion for Laws. Duty would ſerve, 
aS a Curb to Vice, and an Incitement ta 
Virtue. Bur, unhappily for us, we are 

| ſwayed 
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ſwayed by our Paſſions, and the Legiſ- 
lature, ſhould only endeavour, to turn them 
to. the beſt Advantage of the Commu- 
nity. Ambition maketh military Men 
valiant, and Traders are excited to work, 
by the Deſire of Gain. The Expectati- 
on of being in a Condition to enjoy an 
eaſy, voluptuous Life, often influenceth 
both the one, and the other: And Lux- 
ury becometh an additional Incitement 
with them, to follow their ſeveral Occu- 
pations. | 


LUXURY, is an extraordinary Sumptu- 
oulneſs, proceeding from the Riches, and 
Security of a Government. Ir will be 
always found attendant, upon every well- 
governed Society. Whoever findeth him- 
{elf poſſeſſed of great Plenty, will be de- 
firous to enjoy it. He hath, for this Pur- 
pole, ſeveral Cravings, which Perſons 
not ſo rich as he, are not able to pay 
for; and theſe Cravings are always relative 
to Time, and to Perſons. What was 
Luxury in the Days of our Fathers, is 
now very Common; and what is Lux- 
ary among us, will not be ſo, to our 
Poſterity. Silk Stockings, were Luxury 
in the Days of Henry the Second; and 
Delft. Ware, is as much fo, when 

| compared 
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compared to common EZarthen- Ware, 
as China is, when compared to Delft. 
Ware. 


Tux Peaſant findeth Luxury in the 
Habitation of the Villager ; the Villager 
in the Houſe of the Inhabitant of his 
Neighbour Town ; who, on his Part, 
looketh upon himſelf, as unpolite, with 
reſpect to the Inhabitant of the Capi- 
tal City; and he is yet more unpo- 
lite, when compared to the Courtier, 


TRE Legiſlature may judge the ſame 
way of Luxury, as it doth of Colonies. 
When a State hath the Number of Men 
neceſſary for tilling the Land, for War, 
and for Manufactures, It is of Uſe, that 
the Surplus, ſhould employ themſelves in 
works of Luxury. Becauſe, there remain- 
eth only this Employment for them, or 
they muſt be Idle; and, that it is of 
greater Advantage, to keep the Inhabi- 
tants, in the Place, where the Sovereign- 
ty is to be maintained, when they can 
earn a Livelihood, than to ſend them 
to the Colonies, where they labour on- 


ly to promote Luxury. Sugar, Silk, 


offee, Tobacco, are new Luxuries, not 


known to the Romans. A People of 


the 
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the greateſt Luxury, if we may believe 
the Declaimers of their Times, who 
were as peeviſh and faryrical, in Verſe 
and Proſe, as thoſe of our Days. 


IN what Senſe can it be ſaid, that 
Luxury rendereth a Nation effeminate? 
This cannot relate to the Army. The 


Soldiers, and Subaltern Officers, are Stran- 


ers to Luxury, and it is not through 
the Magnificence of general Officers, 
that an Army hath been defeared. Am- 


birious Emulation, ſupports them. no leis 
than it doth others. Is the Weakneſs 


of thoſe numerous Ottoman and Per- 
Gan Armies, to be attributed ro Luxury, 
or to want of Emulation, and Diſcipline 2 
Eaſtern Luxury, is an indotent Lazineſs, 
which enervates Courage, in a wretched 
Seraglio. 3 ere. 


TAE Spaniſh: Troops, much worſe 
clad and more frugal, than any ſump- 
tuary Laws ever ordained, were not the 
more valiant for it; and when our Ar- 
mies were beaten in the laſt War, 
there was much leis Plenty amongſt 
them, than in the glittering Days of our 
Victories. 


LuxURY 
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- Luxury is, in ſome fort, the De- 
ſtroyer of Sloth and Idleneſs. The 
ſumptuous Man would ſoon ſee the End 
of his Riches, if he did not endeavour 
to preſerve them, or to acquire more; 
and he is, by ſo much the more enga- 
ged, to perform the Duties of Socie- 
ty, as he is expoſed to the Eyes of 
Envy. | 


AND to paſs from the Particular, to 
the General. The Luxury of a Nation, 
is confined to a thouſand Men, relative- 
ly to twenty Million of others, who are as 
happy as they, whenagood Polity makes 
them enjoy, in Quiet, the Fruit of their 
Labour, If Plowmen or Artificers, riot 
in Luxury, it muſt be ſupported, by the 
additional Labour of the Plowmen and 
Artificers. This will always form a Cir- 
cle, which rendereth Luxury, little to be 


feared, in a Nation. 


LuxuRy may indeed be hurtful in 
War, by a great Train of Equipages, and 
Servants, who may incumber and occaſi- 


on a Scarcity in the Army. (2) For 
this 


(a) Ir may be obſerved, that the Muſcovites, 
will have an Advantage, in their Wars with ' 
| M - 


is not yet arrived. 
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this Reaſon, the military Ordinance re- 

lates the Equipages of the principal 

fficers: And the General, in ſome Cales, 
reſtrains them yet further; as Water is 
diſtributed by Meaſure, in a Siege, or in 
a Ship detained at Sea. In theſe Caſes, 
it would be of Uſe to have fewer Men, 
but in the general Polity of a State, there 


cannot be too many. 


PERRHA s it is owing to Luxury, that 
Drunkeneſs, which is much more hurtful 
to Body and Mind, is not now ſo common, 
in Towns, and in the Army, as it was 
formerly. (a) Indeed, it ſeemeth to have 
retired iato the Country, where Luxury 


IN 


— 
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other Nations, by the ſmall Occaſion they 
have for Equipages, Baggage and ſumptuary 
Horſes. The Equipages of their principal 


Officers, are very ſmall. They are all conten- 


ted, with what is abſolutely neceſſary to a 
People, unacquainted with Luxury; whereby 
their Armies are not incumbered in their 
Marches. | | 

(a) Drunkeneſs, is no part of French Luxury. 
It were to be wiſhed, that we could make 
the ſame Obſervation with reſpect to /re/and. 


e 
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. In a Common - wealth, where the Ter- 
ritory is of ſmall Extent, and the People 


are obliged, in a great Mealure, to live by 


their Labour, moſt Things are deemed 


. Luxury. It is, but of late, that a Fid- 


dle hath been admitted into * * *, where 
it hath given great Offence, to the antient 


People, who complain, that all is loſt. 


This reſembleth rather a Community of 


Recluſes, than a Society of Freemen. 


Accordingly, when a Citizen hath ac- 
quired a larger Fortune, than he is per- 
mitted to expend, he removeth to a Place 
where he can enjoy ir with Freedom, and 
he depriveth his Country of his Perſon, 
and his Effects. In another Republick, 
where Muſick, and the Licentiouſneſs of 
Women bear Sway, there are ſumptuary 
Laws, reſtrained to the City only. Some 
ſay, that Luxury is allowed in the Country, 
in order to ruin the Citizens ; others will 
have it, that it is prohibited in the City, 
ro enrich theſe fame Citizens. Uncer- 
tainty will always happen in Politicks, 
when they are not reduced to their plain 
and general Principles, which are ſuſcep- 
tible, of all the Demouſtration that Mo- 
rality can admit. ä 


B REA D, is of abſolute Neceſſity, and 


woollen Manufactures, are of ſecond Ne- 
M 2 ceſlity : 
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ceſſity: But the white Bread, and the 


fine Cloth, introduced by Monſieur Col- 


bert, would appear, as the higheſt Lax- 


ury, if we were not daily accuſtomed to 
make Ule of them. The Term Luxury 
is an idle Name, which ſhould never be 


employed, in Conſiderations on Polity, 


and Commerce: Becauſe it conveyeth un- 
certain, confuſed, and falſe Ideas, the miſ- 


application whereof, might ſtop Induſtry 
in its very Source. | 


WHEN, in the laſt War, the Priva- 
teers of our maritime Towns, returned 


home, laden with the Spoils of the E- 


nemy, and diſplayed their Opulency, by 
extraordinary Profuſions; every one 


ſtrove, to fit out more Ships, in hopes of 
gaining wherewithal to ſupport, the like 
Expences. This Incitement, produced 


the great Services, the Privateers perform- 
ed to the State, and the aſtoniſhing Ac- 


tions of the Buccaniers. (a) If they had 


returned from thoſe Expeditions, with 


empty Honour only, in common with 


that 


(a) The Buccaniers, were Adventurers of 
all the Nations of Europe, who joined toge- 
ther, to make War upon the Spariards in A- 
merica. 
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that of all Soldiers and Sailors, can it 
be imagined, they would have gone again 
to Sea ? Or that Emulation, would have 
excited others to follow them? Rigid 
Sparta was neither more conquering, nor 
better governed, nor did it produce grea- 
ter Men, than voluptuous Athen. There 
are but four Lacedemonians. and there are 
ſeven Atheniaus, among the illuſtrious Men, 
whoſe Lives are wrote by Plutarch, 
without reckoning, Socrates and Plato 
who are omitted. 


Tus ſumptuary Laws of Licurgus. 
deſerve no more Regard, than his other 
Inſtitutions, which are ſo ſhocking to 
Modeſty. How could he expect that 
the Members of his Community, who 
had no Knowledge of furure Rewards, 
could ſupport the ambitious Spirit of Ac- 
quiſition, through a thouſand Hardſhips, 
anda thouſand Dangers, without the Hopes 
of augmenting their Portion, or dimi- 
niſhing their Labour ? Glory alone, with- 
out thoſe Advanragcs, which are inſeparable 
from a happy Exiſtence, is not a ſufficient 
Spur for the Multitude. It would be ri. 
diculons to form a Project to make all 
France, (a) live in common. Would not 


M 3 ſuch 
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(a) Or any other Nation. 


182 A Political Eſſay 


ſuch a Project be attributed, to a Genius, 
that had never paſſed, the Limits of a 
Village. 


CAT 0, the great Advocate for ſump- 

turary Laws among the Romans, being 
bred up in Villages, had acquired the Man- 
ners of them. He is repreſented to us, as 
an avaritious and infemperate Man ; even 
as an Uſurer and a Drunkard. The ſump- 
tuous Lucullus, a greater Commander, and 
as juſt a Man as he, was always liberal 
and beneficent. The Reformer, who by 
the Severity of his Way, would alſo ren- 
der Life more ſevere, may perhaps be re- 
vered by the Populace, but he will be 
ſlighted by wiſe Men, who make it their 
Rule, to procure Eaſe and Comfort to 
Society. | | 


Our ſumptuary Laws have diminiſhed, 
in proportion as our Polity hath grown 
more perfect. There were only three or 
four made inthe Rcign of rhe late King, 
and they were concerning too rich Stuffs, 
aud roo coſtly Works of Gold and Sil- 
ver, and forcign Laces : And even theſe 
Laws, as well as thoſe made by his Prede- 
ceſſors, have been very ſeldom carried 
into Exccution. For, before they had 
put a Stop to one faſhionable Luxury, 
| F Com- 
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Commerce introduced another, ſtill greater, 
which made the firſt to be eaſily forgot- 
ten. Thus Luxuries cannot ſubſiſt, but 
ſo long as they are relative to Com: 


merce. 


Wx will mention ſome of thoſe Ordi- 
nances, to ſhew how needleſs they were, 
and what kind of Spirit directed the ma- 

king of them. 7 


CHARLEMAGNE, forbids the wea- 
ring a Sayor of greater Value, than twen- 
ty Sole, and a Rocher worth above thir- 
ty. The Abbe de Vertot, informeth us, 
from the Treatiſe of Polity, wrote by 4 
Marre, that the Sayon, was a Veſt, over 
which the Rochet was wore. Thus the 
Coat and Veſt colt fifty Sols, which, ac- 
cording to the Encreaſe of the nominal 
Value of Money, make the Weight of 
one hundred and eighty Livres, at this 
Time. And if the Quantity of Money, 
at that time, be compared with what it 
is at preſent, it may make a Sum ten times 
greater. 


In Foatanoi's Collection of Ordinan- 
ces, there is one, that limiteth, © the 
** largeneſs of Breeches, at two thirds in 
«©. Compais, and above all the Lining to 

M 4 50 
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© be without Pockets, and not ſtuffed out 
«© with Horſe-hair, Cotton, Flocks, or 
% Wooll.“ And, with regard to the Fru- 
gality of Tables, ir was directed, that 
* there ſhould not be, at Weddings, or 
fFeaſts, above three Courſes, of ſix Diſh- 
es each, and one Diſh not to be dou- 
ble, that is to ſay two Capons, or two 
«« Partzidges, but there might be three 
«« Pidgeons, or the Equivalent, as twelve 
* Larks, Sc. Prohibition to all Cooks 
_ © to ſerve up more, upon pain of a Fine, 


wy Se. 


THAT might, at leaſt, regulate the 
Number of Gueſts for one Table. A Ro- 
man Tribune, regulated their Number to 
be, from three to nine. Auguſtus made 
a Law to allow twelve Gueſts, in Honour 
of the twelve great Diyinities of Pa- 
e It is not worth while to relate 
ſo many trifling Things, and it is much leſs 
ſo, to ſearch for, and examine them, in their 
firſt Source. 


THERE was, in the Days of Charles 
V. a ſort of Shoes, called a la Poulazne, 
the Toes of which, being very long, gave 
Occaſion to People of fine Taſte to con- 
trive ſeyeral Ornaments upon them, as 
Horns, Claws, and Nails. The _ 

; crie 
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cried out loudly againſt this Faihion, as 
being contrary to the Order of Nature, 
and disfiguring Man, in this Part of him. 
The Church condemned it, at the Coun- 
cil of Parzs, in the Year 1212, and at 
the Council of Angzers, in the Year 
1365, and in the Year 1368. King 
Charles (a) ſuppreſſed them by Letters 
Patent, of which this is the Tenor. 


„ PROHIBITION to all Perſons, of 
« hat Quality or Condition ſoever, up- 
«© on pain of forfeiting ten Florins, to 
«« wear, hereafter, Shoes a /a Poulazne ; 
this Superfluity, being contrary to good 
„% Manners, in Deriſion of God, and the 
Church, through worldly Vanity, and 
« extravagant Preſumprion”. The Dates 
of the two Councils, and of the King's 
Ordinance, ſhew, that this Faſhion laſted 
above one hundred and fifty Years. This 
Example, peculiar to our Nation, may 
give Room to ſuſpect there was ſomething 
more genteel in theſe kind of Shoes, 
than is repreſented. The Beak of Wo- 
mens Shoes, hath, probably been ſa- 
ved 


(a) This was K. Charles V. who begun his 
Reign, in 1364, and ended it in 1380. 
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ved, out of the general Shipwreck of the 
Shoes 4 la Poulaine. 


LET us ſee at what Expence, Luxury 
was baniſhed the Nation, during the firſt 
Race of our Kings. (4) It is the Abbe de 
Vertot, who ſpeaketh. ** A free, but ſa- 
vage Life; Ferocity of Manners, little 
% Commerce with civiliz'd Nations, Ig- 
„% norance of the Conveniencies of Life, 
contributed to keep Luxury from their 
Cottages; and we cannot form to our 


++ felves, a clearer, or more perfect Idea 


of 


(a) The French Chronologiſts, divide the 
Succeſſion of their Kings, into three Races. 
The firſt Race, is called the Merovingiens, 
and begun with Pharomond, in the Year 418 
and continued by a Succeſſion of 21 Kings, for 
2 Years, untill it ended, with Childeric III. 


ſirnamed the Idiot in the Year 751. 


The Second, is the Race of the Carlovin- 
giens, which begun with Pepin in 751, and 


continued, by 13 Kings for 236 Years, until it 


ended with Lewis V. ſirnamed Faincant, the 
Ile, in the Year 987. 

The third Race, is the Capets, which be- 
gun with Hugo Caper, in the Year 987, and 
{till continueth in the preſent King, Lewis the 
XV, who is the ziſt King of this Race, 
which hath continued 751 Years. 
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* 


of thoſe early Times, than by com- 
«« paring them, with the kind of Life 
* now led by the Hurons, (a) and 170- 
* guois”, (b) Yer the Author could not 

| CE forbear, 


(a) The Hurons, area Nation of the native 
Inhabitants of North America, they are aid, 
to be ſomewhar civilized, and to have fixed 
their Habitation not far from Quelech, the Ca- 
pital Town ot Canada. 

( The Troquois, conſiſt of five Nations, 
of the Natives of North America. They are 
repreſented, as the fierceſt, and braveſt of all 
the Savages who inhabit thoſe Countries, and 

accordingly, they are the moſt dreaded by the 
other ſavage Nations, and by the French; But 
they ſeem ro be generally in Friendſhip with 
the Ezgliſh, who, it is to be hoped, will every 
Day, be more and more careful to cultivate 
a good Underſtanding with the Natives, which 
on many Accounts is ſo advantagious and ne- 
ceſſary. 

Let us obſerve, in this Place, that the Com- 
mon People of Trelaud, live in as wretched 
a Way, as the Gauls did during the firſt Race 
of their Kings. And as it is allowed, that the 
creating of Wants, is the likelieſt Way to 
produce Induſtry in a People; and that, if our 
Peaſants were accuſtomed to eat Beef, and wear 
Shoes, they would be more induſtrious; it 
ſcems to be the Buſineſs of all thoſe, who 

| | | with 
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forbear, in the very ſame Diſſertation, to 
declaim againſt Luxury. 
Tre Degrees, are well enough diſtin- 
guiſhed, between the different Kinds of Ne- 
ceſſities, and the Legiſlature may very 
well rely thereupon. Workmen, will not 
be employed about Works for Luxury, 
until there be enough of the Commodi- 
ties of ſecond Neceſlity ; and, in like 
manner, they will not be employed about 
theſe, until the Products of abſolute Ne- 
ceſliry, be fully ſupplied. There are twen- 
ty Million (aj of Perſons, who buy Bread; 
fewer Buyers of Stuffs ; and yet fewer Pur- 
chaſers of Linnen: And the Peaſant doth 
not purchaſe Wine or Tobacco, until his 
more preſſing Wants are ſatisfied, 
Wrar Matter is it to a State, if, 


throngh a fooliſh Vanity, a particular Per- 
ſon 


c_ 


1 


wiſh to ſee this Country thrive, to procure 
comfortable Living among the lower Rank 


of People; and thoſe of ſuperior Degrees, will 


ſoon find the Benefit of it. Toprovide plentiful- 


ly for the Poor, is to feed the Root, the Sub- 
ſtance whereof, will ſhoot into the Branches, 
and caule the Top to flouriſh. 


(a) The Inhabitants of France, are computed 


at twenty Million of Souls. 
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ſon ruineth himſelf, by vying with his 
Neighbour, in Equipage ? It is a Puniſh- 
ment he well delerverh. And Workmen, 
who are much more to be valued than 
he, are maintained thereby. What is ſaid 
of a particular Perſon, may be applyed 
to a Family, and even to a Merchant, who 
is ſo imprudent, as to give a Credit, e- 
qually dangerous to both Parties, until 
the Law hath provided, for the ſpeedy 


Payment of Debts. (4) In a Regulation 
of 


— 


(a) Credit, is abſolutely neceſſary in every 
trading Country, and a Law to enforce the 
ſpeedy Payment of Debts, would be a Means 
to encreaſe this uſeful Pledge, or Meaſure in 
Commerce, and to deſtroy that pernicious Cre- 
dit, which is hurtful both to him who gives 
it, and to him who takes it. 

The Acts of Parliament for Limitation of 
Actions, to be brought for Debts or Demands, 
is, in ſome Meaſure, aquickening of the Pay- 
ment of Debts. Bur, as the Time is much 
ſhorter in France, we will here tranſcribe the 
Articles, which relate thereunto, in the Cade 
Marchand made inthe Year 1673. 


TITLE I. ARTICLE VII. 


ec All Merchants and Dealers, by whole 
“Sale, and Retail; and all Trades-men, and 
Artificers, 
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of K. Charles IX. for Moderation in Clothes, 
Ku | ir 


* 


— _— 4 


« Artificers, ſhall be obliged to demand Pay- 
<« ment, within the Space of one Year after 
% the Delivery of their Goods, and Perfor- 
“ mance of their Work. 


ART. VIII. 


«© The Action ſhall be commenced within 
% {fix Months, for all Goods, and Commo- 
ce dities fold by Retail, by Paſtry-Cooks, 
« Butchers, Cooks, Taylors, Lace-Men, Sad- 
& lers, Harneſs- makers, and ſuch others. 


AFT. 


« The Contents of the two foregoing Arti- 
& cles, ſhall take Place, norwithſtanding 
% the Work, or Delivery of the Goods hath 
been continued, except that before the ex- 
c“ piration of the Year, or of the {ix Months, 
© there hath been a ſtated Account, an Obli- 
% gation, Contract, a Summons, or ſome other 


& Judiciary Act performed. 


A Law of this Kind, would, in all proba- 
bility, produce good Effects amongſt us. It 
would prevent long Accounts, which are fre- 
quently kept, between Shopkeepers, Tradeſ- 
men, and their Cuſtomers, whereby the Sel- 
ler is kept ſo long out of his Money, and the 
Buyer is encouraged to run into Debt, to their 
murual Loſs, 
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it is laid, in the XVI Article. And 
« foraſmuch as, the getting of Stuffs made 
„of Silk upon Truſt, hath encouraged 
bs _ to run into thoſe kinds of Su- 
«« perfluities in Dreſs, we enjoin all our 
Judges to refule all Kinds of Procets 
«© to Merchants, who, after Publication 
« of theſe Preſents, ſhall ſell Stufts made 
of Silk, upon Truſt, to any Perſon 
„ whatloever. (a) 


— 


I's 


(a) Although our Author ſeemeth to diſ- 
like this Law, yet it doth not appear to be 
altogether unreaſonable, eſpecially in a Coun- 
try, where Luxury is fed by foreign Manu— 
factures and Products, and not by the Labour 
and Induſtry of its Inhabitants. Such a Law 
would not prevent thoſe, who arc able to pay 
for their Luxury, but it might perhaps ob- 
ſtruct the Extravagance of Perſons, who are 
encouraged to it, by the Eaſe they find in ob- 
taining Credit. 

The Ack made in the ninth Year of his 
preſent Majeſty, to prevent the Evil, ariſing by 
the Retailers of Beer, Ale, Brandy, Rum, and 
other ſpiritous Liquors, giving Credit to Servants, 
Day Laboarers, and other Perſons, who u, 
Lurk, or ply for Hire or Mages; was formed 
with this View, and accordingly, it is decla- 
red, that no ſuch Retailer, who ſhall ſell up- 

| on 
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Is it the Buſineſs of the Legiſlature; 
to ſtop Induſtry by ſuch a Law, to put 
a Reſtraint upon Liberty, reduce Work- 
men into dangerous Idleneſs, and take 
away a new Motive to Labour? What- 
ever is, in it ſelf pernicious, ſhould be al- 
ways prohibited; but the Inconvenience 
that may follow from a Law, which is 

ood in it ſelf, ought to have no Weight 
with the Legiſlator. He acts, without 
reſpect of Perſons, and what he doth, 
rends to the wel- fare of the greater Num- 
ber. Why are the Laws againſt Duelling 
made ſo ſevere, as to extend even to the 


puniſhing 


on Truſt or Credit, any ſpirituous Liquors, 
ſtrong Beer, or Ale, to any ſuch Servant, or 


other Perſon deſcribed in che Act, to the A- 


mount of any Sum, exceeding one Shilling, 
ſhall have any Remedy to recover the ſame. 
And all Notes, Bonds, or Writings given as a 
Security for the Payment of Debts ſo contrac- 
ted, are declared null and void; and all Pledges 
lodged for the ſame, to be reſtored. 

When the Evils, which daily ariſe from the 
prodigious Number of Retailers ot Beer, and 
ipirituous Liquors, which infeſt both England 
and Ireland, are conſidered; it will be allow- 
ed, that it requires the utmoſt Care and Vigi- 
lance of the Civil Magittrate, to put a ſtop to 


them. | | 
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Puniſhing of a Perſon, who hath received 
the greateſt Offence, but with an Intent 
to ſave the Lives of a greater Number of 
Perſons. 


Tux exceſſive Price paid for ſome tri- 

fling Proviſions, which the Luxurious 
Man diſplay eth with Profuſion, at an En- 
tertainment, the Merit whereof, he would 
have to conſiſt in the Expenſivenels of it, 
is an Inſtance of the higheſt, and moſt ri- 
diculous Kind of Luxury, and yet, why 
ſhould this extravagant Expence be ex- 
claimed againſt ? The Money thus earned, 
would, if it lay in the Cheſt ot the Lux- 
urious Man, remain Dead to the Society. 
The Gardiner receiveth it, and hath de- 
ſerved it, as a Recompence for his La- 
bour, which is thereby excited again. His 
Children, almoſt naked, are thereby cloth- 
cd ; they cat Bread in Plenty, enjoy bet- 
ter Health, and labour with a cheerful 
Expectation. 'The fame Money given to 
Beggars, would only ſerve to feed their 
Idleneſs and Debaucheries. 


Gop forbid we ſhould compare ſuch a 
Manner of expending Sums of Money, 
with the great Motives of Charity, which 
giveth Aſſiſtance to ſhame-fac'd Poverty, 
and to Hoſpitals! Every other Virtue gi- 

N yeth 


veth Way, to this, the greateſt of all 
Virtues, and which is always accompa- 
nied by Juſtice and Decency. Bur, as 
we have already ſaid, Men, are very rare- 
ly — by the Rules of Religion. It 
is the Part of Religion, to endeavour to 
deſtroy Luxury, and it is the Buſineſs of 
the State, to make an Advantage of it: 
And when we mentioned frivolous Decla- 
mations, we did not mean the Declamations 
which are made from the Pulpit, where the 
misbehaviour of private Perſons are juſtly 
exclaimed againſt, but thoſe which refem 
the Satyrs of the Pagans. _—_ 


F EHERE are ſome other Motives to 
Luxury of a lower Nature, which the Le- 
giſlature might likewiſe make Advantage 
of. A Man, who layeth out Money in 
building and adorning a magnificent Pa- 
lace, doth nothing that is contrary to the 
State, or to Morality : But he cannot 
expect to have Honours paid him by the 
Publick, for fo doing, becauſe what he 
doth, is only for his own private Uſe. 
But he, who repaireth a High-Road, or 
buildeth Fountains, Aquæducts and the 
like, would deferve honourable Marks of 
his Beneficence, by Statues, or by ſome 
other Diſtinctions, which might excite a 
new Emulation among the People.” 
—_ | PU BLICK 
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 PuBL1cx Shews, cannot be too great, 
950 magnificent, or roo frequent. It is a 
kind of Traffick, whereby France, al- 
an. maketh ord ano and never lo- 
eth * 1 3d] 


Luxury ought not to he confonadad 
with the wearing of the Iudian Goods, pro- 
hibited by the Council of Trade; (A) 
For this Prohibition, is not ſo mach, on 
Account of the Richneſs of thoſe Goods, 
as to encourage the Conſumption of much 
richer Stuffs of our own Manufacture. * 


Wx ought to believe chis Prohibition 
to be uſeful, becauſe it is ſo conſtantly 
continued, and perhaps upon good Expe- 
rience. But the Way it is executed, 
is attended with ſo many Contrarieties, 
that one is at a Loſs to know, what to 
think of it. The Company of the Indies, 
hath the ſole Right of importing theſe 
Goods, and is not allowed to ſell them, 
but in order to be carried to foreign Coun- 
tries: And this is executed, at leaſt in 
AN For what Goods are found 


26 Rk _ contrary 


1 r 


— 


"as ks on malls Anicte, are to found 
at the 04:10 pers te 80H 2 
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.contray to this Law, are publickly 
burnt. (ppt) rot nes; 


Ap nevertheleſs, thoſe Goods are to 
be met with every where. This muſt be, 
by Means of our Neighbours ; and thus, 
they gain the Adyantage of this rich Com- 
merce, of which we have all the Trou- 
PRES ESD LOSS Rec: ; 


: 
* . 
_ * 8 8 1 1 * _—_— 


(a) The deſtroying of Goods, which are 
fraudulently brought into a Country, ſeemeth 


to be, in many Cafes, a prudent Method to 


prevent this pernicioys Practice: _—_— 
ly, if it true, that large Parcels of run 
are frequently covered, by condemned Goods 
purchaſed at the Cuſtom-houſe. 
The Practice in England, of burning Boats 
and other Veſſels, condemned for runnin 
Goods, is a Method, which would probably 
have a good Effect in Ireland. It would prove 
at leaſt, ſome Obſtruction, to this pernicious 
Trade: For it would terrifie Boatmen, and 
perhaps their Families too, whoſe maintenance 
dependeth upon their Boats, from employing 
them ſo frequently as they do, in running of 
Goods. And, perhaps it might prove a Means 
of turning their Thoughts towards Fiſheries, 
which they ſeem to have neglected, for this 
vile Occupation. Whereas, in the preſent 
Method of ſelling the Boats, that are condem- 


ned, the Boatmen have always a Proſpect, 


and ſeldom fail, of getting them again. 
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ble, by long and dangerous Voyages; 


And to which, the poor fraudulent Dealers, 
half tollerated and half puniſhed, become 


at length the Victims. 


THE Alternative is evident. The Ule 
of theſe Goods, is either of Advantage, 
or Diſadvantage to us. In the firſt Caſe, 
let them be allowed, and we ſhall have 
them in Plenty, and enjoy the Profits of 
them. In the other Caſe, execute the 
Law with Rigour, and we ſhall reap the 
Benefit of the Prohibition, by the Con- 
ſumption of our own Manufactures. If, 
by a Diſtinction more ſubtil, than ſolid, 
it is believed there muſt be a certain Quan- 
tity, to ſupply what Manufactures of our 
own, may be wanting, let the Quantity 
be determined, at more, or at lets, and 
let our own People ſell that Quantity. 
To ſay, that this is impracticable, muſt 
2 8 from not knowing the force of 

AWS. ; 


STUFFS, and Linnens, ſerve for 
clothing, and their Beauty and Finenels, 
ſeem to make them more convenient; 
but, Diamonds ſerve only, to dreſs up a 
Head, or to incumber a Finger with a 
yain Luſtre. They do not ſtand in the 
Place of any Product of our Labour, or 

e a - 


* 
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make up for the Want of any Merchan- 
dize. The fine Diamonds, which are of 
an exceſſive Price, can ſcarcely be diſtin- 
guiſhed from our falſe Stones. (a) Dia- 
monds are brought from very diſtant Coun- 
tries, (C) and we pay Silver for them: 
But we do not go on Purpoſe, and at 
eat Expence, to ſeek them. It is a part 
of general Commerce, and Diamonds make 
a new Value of Circulation, which is re- 
ceived through all the World. 


Tu Sovereign, who poſſeſſeth the 
Diamond Mines, hath not Men enough 
to defend his Territories, neither againſt 
his Neighbours, nor againſt the European 
ERR STT. 27-107 7 NINETY. 


— — — — - | 
* e 1 * * * e 1 „ — 


(a) Theſe falſe Stones, are called in France, 
Pierres, or, Diamans du Temple, becauſe, the 
beſt of the Kind, are made at the Place called 
the Temple in Paris. | 

(%) It was always ſuppoſed, until the Diſ- 
covery of Diamonds in the Brazils, that they 
were only to be found, in the ZEaſ-Indies. 
And there only, in the Kingdoms of Golconda, 
F/apour, and Bengal; and in the Ifland of 
e eee ee 
The Diamonds, in the Kingdoms of Gol- 
gonda, and Viſapour, are found in Mines, but 
in Bexgah, and the Iſland of Borneo, they are 


found in Rivers. 
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Settlements. It is to him, that the Dia- 
mond Mines are hurtfal. He employeth 
in them, thirty thouſand Men, whoſe 
Days are ſhortned by this painful La- 
bour, and who might be more uſefully 


employed as Soldiers or Plowmen. 


. Tax Diamonds lately diſcovered in the 
Braz2ls, will, more certainly, beat down 
the Value of thoſe of India, than they 
will encreaſe the Riches. of that Colony. 
The Price of Diamonds muſt niecefſarily 
decreaſe, becauſe their Quantity encreaſeth 
and is not conſumed. Sugars, and other 
Proviſions, muſt keep up to a Price, be- 
cauſe the annual Conſumption of them 


encreaſeth, in Proportion to their Produce 


„ 


% 7˖r577r * 0 
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(A) 


The firſt Council of Trade, in France, 


was eſtabliſhed by K. Henry IV. in the 
Year 1607. And it was compoſed of ſe- 
veral Officers, choſen out of the Parlia- 
ment, the Chamber of Accounts, and the 
Court of Aides, But, it had ſcarce taken 
Effect, when the fatal End of that great King, 


which was the Cauſe of other Confuſions in 


that Kingdom, put an End to it. 
When Cardinal Richelieu became Prime Mi- 


niſter, under the Reign of K. Lewis XIII. 


another Council of Trade was eſtabliſned. This 


was ſettled, with ſome few Alterations, but 


in the main, upon the ſame Plan with the for- 
mer. The Cardinal was at the Head of it. 
He had under him, four Councellors of State, 
and three Maſters of Requeſts. This Goun- 
cil of Trade, was alſo dropt upon the Demiſe 
King Lewis XIV, after along Intermiſſion, 
eſtabliſhed another Council of Trade, by an 
Arret of Council, dated the 29th Day of June 
1700. This Council, was compoſed of nine 
Officers of the Crown, thirteen Deputies 
from the principal Towns of the Kingdom, 
a Secretary or Clerk, and two Perſons enga- 
ged in the general Farms. Which two laſt, 
were to be nominated by the Comptroller Ge- 
neral of the Finances, and their Buſineſs was, 
to give Advice, when required, in Affairs, 
which fell within their Knowled q 


In the Year 1708, there were {ix Employ- 


ments of ſn!endants of Commerce inſtituted, 
Nos B41 Which 


wards 
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which were diſpoſed of, to as many Maſters 
of Requeſts, who had thereby Seats in this 
Coutts | os 35 
Soon after the Demiſe of K. Lewis XIV, 
the Employments of Intendants of Commerce, 
were ſuppreſſed. And K. Lewis XV, by a 
Declaration dated the 14th Day of December 
1715, and by an Ordinance dated the 4th Day 
of January following, formed a new Council 
of Trade. Which was compoſed of the Chief 
of the Council of the Finances, the Preſin 
dent of the ſame Council, the Preſident of 
the Council of the Marine, three Counſellers 
of Stare in ordinary, a Director of the Finan- 
ces, the Lieutenant General de Police, three 
Maſters of Requeſts, thirteen Deputies from 
the trading Towns of the Kingdom, two Per- 
fons intereſted in the King's Farms, and a Se- 
cretary. 0 | 4 * i FHF, 
The Deputies were to be, two from the 
City of Paris, one from Languedoc, and one 
from each of the 'Towns of Lyons, Roan, 
Bourdeaux, Marſeiles, Rochell, Nants, St. Ma- 
to, Lille, Bayonne, and Duntirt. But, they 
and the two Perſons intereſted in the Farms 
of the Revenue, had only a Right of ſitting, 
without any deliberative Voice, in the Coun- 
cil. They were to afliſt at thoſe Meetings, 
in order to anſwer Queſtions, that might be 
—— or to explain Affairs, which had 
een communicated to them, and upon which 
they had before, given their Opinion in wri- 
; ring. 12.) 2825 EE FOILS 
F This Council was to fit every Thurſday, 
and the Deputics from the Towns aſſembled 
z | twice 
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twice a Week, or oftner, as Occaſion requi- 


red, to conſider the Matters referred to them, 


and to draw up their Opinion thereupon. 
This Council was again altered, by an Ar- 


ret dated the 22d Day of June 1722. Where- 


by it was Ordered, OS, TRY 
That, inſtead of the Council of Trade, an 


Office (Bureau) ſhould be inſtituted, which 


was to conſiſt of eight Perſons. The Comp- 
troller General of the Finances, one of the 
Members of the Council of the Marine, and 
the Lieutenant General of the Police of Paris, 
were always to be three; the other five were 
Perſons, choſen out of his Majeſty's Coun- 
cil, who are beſt acquainted with Affairs of 


Trade. | 


That, the Duputies from the Towns, and 
from the general Farmers, who. were admit- 
red into the Council of Trade, ſhould have 
the ſame Admiſſion into this Office. 
That, all Propoſitions and Memorials, which 


ſhould be ſent to the Office; as alſo, the Af- 


fairs and Difficulties, which might ariſe with 
Relation to Commerce, as well foreign as 
domeſtick, and concerning Manufactures, 
ſhould be here diſcuſſed, and examined, to 
the End, that, upon their Report to the 
King, His Majeſty, might provide for them 
accordingly. | | n | 
In the Month of June 1724, an Edict paſ- 
Ted, for making four Intendants of Commerce, 
upon the Plan of thoſe, in the Year 1708. 
Their Buſineſs is to inſpect the Commerce of 
the different Provinces allotted to 3 


8 3 
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and to report their Obſervations to the Of- 
fice, where they have deliberative Voices. 

It is to be obſerved, that, as it was thought 
proper, when the Council of Trade was in- 
ſtituted in the Year 1700, to have Dealers 
depured to it, from trading Towns: So it 
was reſolved, to inſtitute, Chambers of Commerce, 
in thoſe Towns, to the End, the Deputies, by 
Communication with them, might be well in- 
formed, of what related to the Commerce of 
the Provinces or Towns, from which they 
were deputed, and receive from them, ſuch 
Inſtructions and Propoſals, as would be pro- 
per for the Conſideration of the Council of 
Trade. 7 7 372.4 n ? 

This prudent Deſign, occaſioned the ma- 
king an Arrer, on the zoth Day of Auguſt 
1701, whereby the Merchants and Dealers in 
the Towns of Lyons, Lille, Roan, Bourdeaux, 
Rochell, Nants, St. Malo, and Bayonne, as alſo 
the Province of Languedoc, were directed, to 
tranſmit their Opinion, of the moſt conveni- 
ent and advantagious Manner, of eſtabliſhing 
thoſe Chambers. Marſeilles, and Dunkirk, 
were not mentioned in this Edict, becauſceach 
of them had a Chamber of this Kind, before 
that Time. | | ts - 0 

The Expences of holding theſe Aſſemblies, 
which are called Chambers of Commerce, and 
the Salaries of the Depuries to the Council, 
or Office of Commerce held at Paris, are 
deducted out of the Funds of the Towns, 
or Provinces, or raiſed according to particular 
Taxations for that P urpoſe. dS ; Th p 

| 2 
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The Board of Trade and Plantations in Eng- | 


land, was firſt eſtabliſhed by K. William III. 
in the 8th Year of his Reign. The Com- 
miſſioners for managing this Office, are ex- 
traordinary and ordinary. The former, are 
the great Officers of the State, ſuch as the 
Lord Chancellor, or Lord Keeper, the Lord 
Preſident of the Council, Lord Keeper of 
the privy Seal, Firſt Commiſſioner of the 
Treaſury, or Lord high Treaſurer, firſt Com- 
miſſioner of the Admiralty, or Lord high 
Admiral, the two Secretaries of State, and 
the Chancellor of the Exchequer. Theſe 
are called extraordinary Commiſhoners, be- 
cauſe they have a Right to fit at the Board, 
and do ſo, upon extraordinary Occaſions, but 
have no Salaries, as Commiſſioners of Trade. 


The ordinary Commiſſioners, are eight in 


Number, and all Members of the Houſe of 
Commons, excepting one, who is always a 
Lord, and is generally called Head of the 
Board. Their Salaries are 1000 J. per Annum. 

The Buſineſs of this Board is, to enquire 
into the State of the Trade of England, at 
home and abroad; to conſider how the Ma- 
nufactures, already ſettled, may be improved; 
and how, new and profitable ones may be 
introduced. To provide for the Employment 
of the Poor, * revive the Fiſhery. But 


they employ themſelves chiefly, in the Affairs 


of the Plantations. „ 5 
A Council of Trade was ſet on foot in 
Treland about the Year 1664. The Duke 
of Ormond, then Lord Lieutenant, and the 
T | / Council 


. 
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fit to that Kingdom. 
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Council of this Kingdom, did, on the 18th 
Day of May, 1664, ſign Inſtructions, ſetting 
forth the Matters it was to inquire into, for the 


ne Benefit of the Kingdom. The firſt 


ecting, was held on the 24th Day of May 
1664, and this Council continued their con- 
ſtant weekly Mectings for ſeveral Years, and 
agreed upon ſeveral Reports to the Council 


Board. But, by all that can be found, there is 


no other trace of 'thoſe Reports than the Heads 


of them, contained in à Table to the Regiſter 


Book, which is handed down to us by. Mr. 
Laurence, in his Treatiſe, entitled, the Inte- 
reſt of Ireland; ſo true was that Gentleman's 
Obſervation, that © as the Council of Trade 
& was their Nurſery, ſo the Council Table, 
© became their Sepulchre, where they remain 
% in their Urn to this Day.” 

It is believed, that every Perſon, who con- 
ſiders the Difficulties that ariſe in Tranſacti- 
ons of this Nature, will agree, that a Coun- 
cil, compoſed of Perſons skilled in Affairs of 
Trade, and the general Intereſt of the Coun- 
try, would greatly conduce to the Improve- 
ment of this Kingdom. If it. ſhould ever be 
thought proper, to revive the Council of 
Trade, it is probable, the Method practiſed 
in France will afford ſome Hints which may be 


made uſe of for this Purpoſe. This is the View 


we have, in this long Remark upon the Council 


or Office of Trade, and Chambers of Com- 


merce in France, and it is believed, the Rea- 
der will readily perceive, that their Inſtituti- 
on, 1s well adapted to procure a general Bene- 


Let 
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Let me alſo, be permitted to obſerve, that 
the late King Lewis XIV. was ſo far from diſ- 
daining the Advice of Men bred to Trade, in 
the Conduct of Affairs of the higheſt Impor- 
tance to his Kingdom, that he imployed Mon- 
fieur Meſuager(who had been a Trader, and was a 
Deputy to the Council of Frade) as one of 
his Plenipotentiaries at the Congreſs,” held for 
a general Peace at Utrecht, and joined him in the 

ſame Full- powers, with a Marafhal of France, 
and an Eccleſiaſtick of ſuch Eminence, that 
he was afterwards made a Cardinal. 


- Fab 
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HAP 
Of Numerary Values. 


* FY OLD and Silver are, by general 
_ AJ Confent, the Pledge, the Equiva- 
lent, or the common Meaſure, of all 
Things that ſerve to the Uſe of Man. 
Their real Value conſiſteth, in their 
Weight, and in their Title, (that is, De- 
gree of Fineneſs,) which are warranted 


in them, by the Stamp of publick Au- 
thority. Thus the King's Image upon a 


Lewis d'or, denoteth to all Nations, 
By " that 


* , 3 4 
——— — | — yo — 
Cn : * * * ** 


* It is not well known at what Time, 
Coin was firſt made Uſe of. This relateth 
more, to the Learning of an Antiquarian, than 
to the Buſineſs of a States- man. 8 
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that this Portion of Gold is the thirtieth 
Part of a Mark, f and that its T7- 
tle, 


_ * | I 


3; BY ins 


. 
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I About the Year 1100. The weighing 
of Gold and Silver, by the Pound of twelve 
Ounces, which was the Roman Weight, was 
left off in Fance; and they began to weigh 
with the Mark of eight Ounces, half of our 
Livre de Poids, which hath, ever ſince, con- 
tinued, the numerary Account, by Sols, and 
Deniers. See le Blanc, for the Livre Gauloiſe, 
(or pound uſed among the Gaxls) in the Reign 
of Charlemagne. This Author contradicts him- 
ſelf: For, page 22. in the Prologomena, or In- 
ſtructions before his Book, Chapter de la Mon- 
noye numeraire, he ſaith, during the firſt aud 
ſecond Race of our Kings, they did not uſe the 
Meigbt of the Mark of eight Ounces, but the Ro- 


man Pound, which weighed twelve Ounces - = = 


page 24. he ſaith, from the Time of Charlemagne, 
10 Philip I. the twenty Sols, weighed a Pound, 
"or twelve Ounces. In the following page, he 
ſaith. It muſt be obſerved, that during the Reign 
_of Philip I. they quitted the Uſe of the Pound of 
12 02. to take the Weight of the Mark of 8& oz. 
as I have proved, page 179 - - where he ſaith, 
that the Uſe thereof, is not to be looked for in 


France, earlier than this Reign. And it is pro- 


ved in the ſame Place, that under the Reign 
of his Son, Lewis, ſirnamed the Young, they 
' weighed by the Mark, and under Henry I. 

they uſed the Pound Weight, "5 


ASE 
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tle, is of twenty two Carrats. 


+ This 
Image 
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* Litre, Title, ſignifieth, the Degree of 
This. we tranſlate into Degree of 


Allay. 
— and ſometimes explain, by the Word 
Standard, or Fineneſs. OE” 

I As Geometricians have thought fit to di- 
vide the Circle into 360 Degrees, ſo, the 
Founders of Metal have divided Gold into 
24 Parts, called Carrats, which may denote 
the Goodneſs or Allay thereof. Gold with- 
out any Allay, is of 24 Carrats; and Gold, 
that hath two Parts Allay, or two twenty 
fourths, is of 22 Carrats. This is the Stan- 
dard of our Gold, at this Time. The Foun- 
ders of Metal have; in like manner, divided 
Silver into 12 Parts, called Demers, and they 
proceed in the ſame Way to exprels its Fine- 
eſs. Silver, that hath a twelfth part Al- 
lay, is eleven Deniers fine. This is the Title, 
or Standard, of our Crown Pieces. Silver, 
under ſix Deniers fine; is called Billon. This 
is the Metal, of which, our Sols are made. 
All Europe eſteem our Coin, as well for its 
Weight as its Finenels. You may find in Le 
Blanc, the different Names, and Impreſſions 
of each Coin fince the Beginning of the Mo- 
narchy, and the Growth to Perfection in the 


Coinage, And in Boizard, the Particulars of 
the mechanical Operations. N 
Nota. The Standard or Degree of Fineneſs in 


the Coin of England is, for Gold, 22 Carrats 
0 fine, 
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Image, points out, particularly to the 
French, that this Lewzs d' or hath, at 
this Time, a numerary Denomination of 
twenty four Livres or Francs, in all 
Payments they are to make, in Diſ- 
charge of their Contracts. For, beſides 
the real Money of Weight and Fineneſs, 
we have another, which is numerary, and 
of Account, inLzvres, Sols, and Denters, 
in which alone, we are allowed to make 
Contracts. This, it is ſuppoſed, was firſt 
began, in the Reign of Charlemagne. But, 
the Money of Account was then, both 
Real and Numerary. That is to fay, 
what was called a Livre, weighed a Livre, 
that is, a Pound. It was then divided, as it is 
now, into twenty Pieces, called Sols, and 
each Sol, into twenty real Deniers, all 
of Silver. ö 


WUATEVER 


* 


fine, and two Carrats allay. And the Pound 
weight of this Metal, which is ſometimes cal- 
led Croun- Gold, is cut into four and forty 
Guineas and a half. | £41 
Eleven Ounces two Penny weight of fine 
Silver, and eighteen penny weight of Allay, 
make a pound weight of Silver according to 
the Standard of the Mint, and it is cut into 
ſixty two Shillings. ES 7c, 


% 
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WnuaArEVERenfeebling, (a) or mixture 
of Allay, hath ſince been made, the Livre 
hath always preſerved its Name. And 
this Name, hath been uſed by ſeveral other 
Nations in Europe. The Engiiſh, reckon 
by Livres, Sols, and Denzers Ster- 
ling, (b) The Dutch, by Livres, Sols, 
and Denters Groſs, (c) And all theſe 
RN 1 . Livres, 


ad. - C3 * 1 8 Y a. [7 Sas 9. pv 


(a) The French Word is, AFoibliſſement, 
Enfeebling or Weakning, which generally ſig- 
nifieth, a greater Mixture of Allay. But, as 
this is alſo mentioned in the ſubſequent Word 
Alliage, ſo it appears, that the Enfeebling here 
intended by the Author, is the raiſing of the 
nominal Value of the pound Weight of Sil- 
ver. And in this Senſe, the Word is frequently 
made uſe of. __ 3 hf 
. (b) Pounds, Shillings, and Pence Sterling, 
'They are divided as the French Livres, Sols, and 
Deniers. And they were formerly, both real 
and numerary. The pound Weight of pure 
Silver, paſſed tor twenty Shillings, and the Shil- 
ling for twelve Pence; ſo that the oz. of pure 
Silver, was then Currant for twenty Pence. 

(c) Poundts, Schellings, and Penmgens Groſs, 
which are divided as the Money of Account in 
England and France. | OL At 

The Dutch have another Coin of Account, 
That is, Florins or Guilders. The Florin or 


= @Euilder,containeth 20 Styvers; and each Styver, 


16 common Peningens. h 


2 
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Livres, have nothing common among 
them, but their Denomination. A Livre, 
or Pound Sterling, is worth, near upon 
twenty four Freuch Livres. And a 
Livre, or Poundt Groſs, twelve. 


Tux Proportion between the Price of 
Gold, and that of Silver hath greatly 
yaried in Europe. (a) This Proportion 
ariſeth from a general Eſtimation made 
by the trading Nations, and this Eſti- 
„„ „ n 
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The Poundt Groſs, is equal to ſix Florins, 
the Schelling Groſs, to fix Styvers, and the Pe- 
ningen Groſs, to eight common Peningens. 

(a) The Quantities of Silver and Gold, are 
greatly encreaſed, ſince the Time of diſco- 
vering the rich Mines in America. And Trade 
is become ſo generally well underſtood in Eu- 
rope, that, as our Author obſerveth, the true 
Proportion between theſe Metals in Europe, 
will tor ever ariſe from the general Eſtimation 
made of them by the trading Nations. 
Accidents, and Occurrences in Trade, will 
always keep this Eſtimation in a fluctuating 
Condition. It is therefore in vain to expect, 
to fix an invariable Proportion between 
theſe Metals. All that wiſe Legiſlators can 
do, is to adjuſt the Proportion in their ſeve- 
ral Countries, as near as may be, to the gene- 
ral Proportion. And to take care, that all the 
Alterations they make in their Coin, tend to 
the particular Advantage of their hain ation. 
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mation dependeth upon the greater or 
lefs Plenty of theſe Metals. In the 
FF Year 1100. It was as one to ten: That 
Is to ſay, one Mark weight of Gold was 
then of equal Value with ten Marks of 
Silver. And, as Silver became more plen- 
tiful, the Difference always encreaſed. 
The proportional Value between theſe two 
Metals is now, in all the States of Eu- 
rope, as one to between fourteen and fif- 
teen, and in France, as about one to four- 
teen and an half. Let us by the Way take 
Notice, that this Proportion continueth 

= Aftill ia China, as one to ten. ay - 
1 TAE firſt Alteration, that we know of, 
in our Coin, was made in the Reign of 
= Philip the Firſt, at which Time the 
= Demers were allayed with a third part 
Copper: And as they were always the 
= rwelfth part of the Sol, and the Col, the 
twentieth part of the Livre, there was 
then one third intrinſick Difference, be- 
tween the Livre of that Time, and the 
Livre of Charlemagne: And in the 
Reign of Saint Lewis, (a) about one 
hundred Vears after, the Difference was 
| „ three 


8 
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(a) Lewis IX, ſirnamed the Saint, begun 
his Reign in the Vear 1226, and ended it in 
1270. 
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three fourths. (a) This is the rather to 
be taken Notice of, becauſe that when 
afterwards, the enfeebling (or raiſing the 
nominal Value) of the Coin, became more 
conſiderable, the People demanded ſ?rong 
Money, or Coin. of the ſame Value, as 
in the Days of Saint Lewis. Fe) 
- IT may from hence appear, how much 
they are miſtaken, who aflign to the 
Mark of Silver, a pretended intrinſick 
Value of ſeven and twenty Livres. They 
refer it to the nominal Value of Silver 
Ro the Adminiſtration of Monſieur 


Colbert; although there is not any grea- 


ter Reaſon, to fix upon that Period, of 


Time, than on that of Cardinal Richelieu, 


St. Lewis, or any other of our Kings; 
unleſs it be, for the great Reſpect they 
have for the Adminiſtration of Monſieur 
Colbert, or rather becauſe Silver _— 
e 


- 


(a Our Author doth not mean, that there was 
ſo great a mixture of Allay, as to produce 
this Difference. For then, the Metal would 
have been reduced to the Condition of Billon. 
See page 205. But there is included in this 
Variation of the Coin, an Encreaſe of the no- 
minal Value, T 
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ed a longer Time at that Price: For, by 
only going back to the two preceding 
Reigns, it appears, that in the Year 1620. 
Silver was at 20 Livres the Mark; that 
under the Miniſtry of Cardinal Richelieu 
in 1636, it was at twenty three Livres, : 
and in 1641, at twenty ſix Livres ten 
Sols. So that this Cardinal, whoſe 
Maxim, it is ſaid to have been, not to 
meddle with the Coin, did raiſe it con- 
ſiderably. Le Blanc, in ſpeaking of the 
Reign of Lewis XIII. faith ; © the Miſ- 
chief of over-rating the Coin, was 
greater under this Reign, than under 
thoſe preceding, ſince in twenty ſix 
«« Years, the Value of the Crown of 
„ Gold (4) was encreaſed by 39 Sol.” * 

| | OF It 


and fourteen Sols each. 


(a) The laſt Coinageof the Gold Crown, or 
Ecu, in France, was in the Year 16757. They 
were of 23 Carrats fine, and 72 tothe Mark. 
In 1661. Lewis XIII. made a new Coin of 
Silver, which paſſed by the Name of the Sil- 
ver Lewis, and hath ſince obtained the Name 
of the Ecu, which we call aCrown. 3 

In 1691. The Gold Crowns were cried down, 
and at that Time they paſſed at one hundred 


* 


It paſſed for only 60 Sols in 1577. 


2&4 
_——. 
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It was Cardinal Mazarin, who did not 
raiſe the Coin. Monſieur Colbert. 


* 
” 
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Ir cannot be denied, that Contracts made 
in numerary Livres, or Livres of Account, 
independent of Weight and Finenels, carry 
Aome Idea of Injuſtice, when Variations 
are made in the Coin. Although this be 
evident, yet it is neceſſary, for the bet 
„ Sno 09 f 


LA r us ſuppoſe Silver at fifty Livres 
the Mark, and Gold in Proportion. The 
Lewis d' or of twenty four nominal Li- 
pres, at che Kate of thirty to the Mark. 
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Ir Peter borroweth one hundred Lewis 
q ors from James, he will become Deb- 
tor to James, for two thouſand four hun- 
dred Livres, nominal Value. If on the net 
Day, the King doth diminiſh the Price of the ; 
Mark weight of Gold, by one ſixth, and 
thereby reduce the Leis d'or to twenty 
Livres, Peter cannot pay his Debt to 
James, but by giving him one hundred 
and twenty Lewis d' or of the fame 
Weight and Fineneſs he received. What 
James gaineth by this Suppoſition, ne 
would have loſt, if there had been a pro 
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rtionable Encreaſe of the neil Value 
of the Coin; for then Peter would have 
diſcharged his Debt, with a leſs Number 
of Lewis 4'ors, of rhe ſame 3 as 2 
5, than he had recciver 


D1MINUTIONS favour the Ovacicas. 
and Augmentations, the Debtor : And ſup- 
poſing all other Things to be alike, in 
matter of State, it is rhe Debtor, wha 
ought to be favoured. We hall hereaf- 
ter have Occaſion, to explain this Maxim. 
Some of our Kings, in lowering the Coin, - 
have had Regard to the Prejudice Debtors 
receive thereby. There are upon this 
Subject, ſeveral Ordinances of Philip the 
Fair, Philip. de Valois, and other Kings. 
See Bourteroue, in his Trait? des Mon. 
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CHAP XI. 


Of Proportion in the Coin. 
TJISTORIANS, even thoſe who 
wrote particularly upon Coin, do 


generally (at leaſt in their reaſonings) con- 
found the Encreaſe of the nominal Value, 


with the Diſproportionberween theSpecies, 


or with the exceſſive Duty of Seignio- 
rage * taken by our Kings on the Coin- 


nage. 


* The Droit du Seigneurage, is the Duty, 
our Kings take upon the Coin. Philip de 
Valois is the firſt, who did not take it on a 
Coinage of the Vear 1329, for the Reverence 
of Cod our Lord, and the Welfare of our Peo- 
ple, our Intent is to take no Profit on the ſaid 
Work. This ſame King addeth in his Ordi- 
; nance, 
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age, Two Things really hurtful, which 
it is of Importance ro explain. 


WI 


— 1 


N e - 8 


nance of 1332. Bat only what the makiug of 
the Coin will. Coſt. This is called Droit de 
Braſſoge, or de Fabrication, Lewis XIV. and 
Lewis XV. have once imitated this Example. 
Nota. The Kings of England, had formerly 
a Right to this kind of Seigniorial Duty: That 
is, they made a Profit upon the Coinage of 
Money. But by the Statute, 18 Car. 2. cap. 
5. made for Encouraging of Coinage, a Duty of 
ten Shillings on every Tun of Wine, Vinegar, 
Cyder, — Beer, and twenty Shillings, on 
every Tun of Brandy, and ſtrong Waters im- 
ported, was granted and appropriated to de- 
fray the Expence of Coinage. And all Per- 
ſons, who bring Gold or Silver into the Mint, 
receive the full Weight thereof, according to 
its Degree of Fineneſs, in the Coin of England; 
without any Deduction for aſſaying, Coinage, 
or waſte in Coinage. 
This Act was temporary, but it hath been 
continued by ſeveral ſubſequent Laws : And 
the Treaſury is impowered, to cauſe ſo much 
Money to be applied, as ſhall be neceſſary for 
defraying the Expences of the Mints of Eng- 
land and Scotland, by way of Impreſt, and on 
Account. So as the ſame, together with the 
Coinage Duties, doth not exceed, in any one 
Year, 15,000 /, CO EA REEL e 
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Wx will ſuppoſe the Mark of Silver, 
at fifty Livres. Let us allo ſuppoſe, to 
avoid Fractions, the Crown Pieces, at 
the Rate of ten to the Mark, to be one 


hundred Sole each. Theſe Crown Pieces, 
are ſubdivided into half Crowns, and Quar- 


8 Crowns, of the fame Fineneſs, and 


of a proportionable Weight; ſo that he 
Who hath ten Crowns, or twenty half 
Crowns, or forty quarter Crowns, hath the 
fame Value in Weight and Fineneſs; and it is 
indifferent to him, whether he receive his 
Maney, in the one or the other of theſe 
Pieces. This is what is called exact Pro- 


rtion in the Coin; and the ſame may 


e faid of Gold, and of Bites. (a) 


Ir in an Exigence of state, an impru- 
dent Miniſter ſnould, for a Sum of Mo- 
ney, grant Leave to Contractors, to make 
quarter Crown Pieces of Silver worſe by 
a Moiety than the Crown Pieces, and 
nevertheleſs of the nominal Value of a 
quarter Crown, ſo that for four of them 
there is paid the Value of a Crown: it is 
evident that a Payment in theſe Pieces 
galled quarter Crowns, will contain but 
half ths, e * is in the like pay- 


ment | 
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(a) See Page 209. 
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ment, made in Crown Pieces. S killful 
Traders and Foreigners, will pay in quar- 
ter Crowns, and endeavour to receive 
in Crown Pieces, which they will cauſe to be 
recoined into quarter Crown Pieces, with 
a Profit of a Moiety. The King will be paid 
in quarter Crown Pieces only; and what 
he might have received for this Coinage, 
will turn to his Loſs, and to the Prejudice 
of the State, in favour of Strangers. 


Some of our Kings, upon urgent Oc- 
caſions, have had Recourſe to this ill- 
judged Artifice. (*) Philip de Valois, and 
: . | King 


EW | ©4546; * 4 „ 


22 — 


( Philip, in an Ordinance of the Year 
1350 for making the Doubles Tournois, (this 
was a ſmall Coin of the Value of two Deniers 
made of baſe Silver or Billon,) doth direct 
the Officers of his Mint 0 allay for the Mer- 
chants, = = = and the Engravers, and 
other Officers, are forbid to reveal the ſame, but 
are directed to keep it Secret, and to ſwear on 
the Holy Evangeliſts. A Queſtion in Morality, 
whether they were obliged to keep an Oath 
to cheat? King John addeth to his Man- 
date for the like Purpoſes : Upon the Oath ye 
have taken to the King, keep this matter ſecret 
the beſt ye may, = = = for if by your means 
it be known, you ſhall be puniſhed after ſuch a 
manner, that all others ſhall be terrified thereby. 

And 
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Kin g Job, ordered the Maſters of the Mint; 
(jew kee N the Matter ſecret, upon their Ho- 
nour, and under pain of Puniſhment ; but 

they were foon Sond themſelves, to cry 
down this Coin, which ought to be called 
falſe, and not feeble. 


WE * an extraordinary Inſtance of 
this Kind, in the Vear 1674, under the 
Adminiſtration of Monſieur Colbert; and 


it is hard to eonceive, how this able Ain 
ſter, 


1 


And in another Place : Keep this matter ſecret, 
and if any one enquireth of what Standard the 
Blanks are, pretend they are of ſix Deniers - - - 
tale as much Care, as you would of your own 
Honour, that they do not diſcover the Degree of 
Allay by your means. The Honeſty of King 
Fohn was ſuch, as maketh it to be preſu- 
med, that the Miniſter impoſed upon the lit- 
tle Underſtanding this Prince had in matters 
relating to the Coin. 

(a) There are thirty Mints eſtabliſhed i in as 
many Towns of France, but the the moſt con- 

ſiderable Mint, is at Paris. 

The Mint of England is kept in the Tower 
of London; and as it may be of ſome Uſe, to 
ſee upon what foot the Coinage in England is 
carried on, we have incerted at the End of this 


| Chapter, a ſhort Account chevef. 
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ſter, to whom France is indebted for the 
good Order. eſtabliſhed in the Finances, 
could have committed this F ault. | 


IT was in the Coinage of pieces of four 
Sols. The Difference between them, and 
the Crown Pieces, of which they were 
aliquot Parts, was more than one fifth 
Allay; ſo that he who received a Pay- 
ment in this Coin, received one fifth leſs, 
in weight of Silver, than if he had received 
it in Crown Pieces. | 


Tar Remonſtrances of the Traders, 
were ineffectual: The Contract was made. 
But they were under a Neceſſity of re- 
voking it ſoon, and of ſuppreſſing this 
falſe Coin. e x 


THe levying of the Duty of Sergnt- 
orage, which hath always appertained to 
the King, (a) would he prejudicial to the 
State, it it were high enough, to make 
ſuch a Diſproportion between the old Coin, 

or 


(a) Philipof Valois, in an Ordinance of 1346, 
ſaith, we cannot believe nor preſume that any 
one can, or ought to doubt, that to us, and to our 
- Royal Majeſty ſolely appertaineth, and for all 
within 
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of Philip the Fair. 


or Bullion, and the new coined Sil- 
ver, as that Foreigners ſhould find a con- 
ſiderable Advantage in the recoinage : 
Becauſe in ſuch a Caſe, they would 
purchaſe rhe old Silver with the new 
Money coined by themſelves at home. 
This occaſioned fome Lols to the State, 
during the laſt War. The buying of Things 
at a higher rate than rhey were formerly, 
occaſioned other Loſſes, but it was ge- 
nerally in favour of the French them: 
ſelves. 1 | | 


Wr may in general ſay, that the Com- 
plaints of the People, npon enfeebling the 
Coin, regarded the Diſproportion in the 
Enfeebling, or the too great Duty of 
Seigniorage, and not the Encreaſe of the 
nominal Value. This will appear by the 
following Obſervations upon the Reign 


Ke . 
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Within our Kingdom, theT, rade, the Make,theConditi- 
on, he Providing, and the ordering all Matters rela- 
ting to the Coin; to give them ſuch a Currency, and at 


ſuch a Rate aswe pleaſe, and ſeemeth Good unto Us, 
for the Benefit and Advantage of Us, of our ſaid 
Kingdom, and of our Subjects. See le Blanc. 


Of 
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Of the Mint of England. 


1 is not neceſſary to enter intothe Hiſ- 
1 tory of the Mint, or to give an Ac- 
count of its Privileges as a. Corporation, of 
to ſet down the particular Alterations made in 
the Coin, ſince the Reign of K. Edward I. 
who fixed the Eugliſß Sterling Standard, which 
Was before in a variable State. But it may; 
perhaps, be of Ule; to know the preſent Con- 
dition of the Coinage in the Tower of Lon- 
don. This cannot be better explained, than it 
is in the following | 1 


Abſtra# of the Indenture between His Majeſty; 
and the Maſter and Yorker of the Mint. 


The King, by Indenture under the Great 
Seal, confirms the Office of Maſter and 
Worker of the Mint to A. B. during Plea- 
ſure, and he is to receive all the Monies, ap- 
pointed by Acts of Parliament (See page 219) 
for defraying the Expence of the Mint. 
A. B. covenanteth to make the Money, in 
manner following, viz. | | 
* make five Sorts ot Money of Crown 

501d. | | . 1 


P t. The 
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1. The quarter Guinea, Value Fs. 3d. at 
178 in the pound weight Troy. This not to be 
coined, but by His Majeſty's, or rhe Trea- 
ſury's ſpecial Direction. 
2. Half Guinea, value 105. 6 4 at 89 in 
the pound Weight. 
The Guinea, value 215. at 44, and the 
Weigbt of 105. 6d. to the pound Weight. 

4. The double Guinea, value 42 5. at 22, and 
the Weight of 105. 6 d. in the Pound. 

7. The five Guinea Piece, or 5 J. fs. at 9 

wanting the Weight of 105. 64. in the 
Pound. 
Every pound weight Troy of Gold to dei in 
Value 467. 145. 69. in Fineneſs at the Tryal, 
22 Carrats of fine Gold, and 2 Carrats of Allay. 
This to be the Standard of Gold. | 

The Maſter to have 6s. and 6 d. for the 
Coinage of every pound weight Troy, of Gold 
Monies. Our of which he 1s to pay unto the 
Moneyers, 3 s. for their Labour, for every pound 
Weight. 


If the Gold Money be not continually made 


according to the right Standard, but in De- 
fault of the Maſter, it ſhall be found ſome- 
times too ſtrong, or too feeble, by too much 
or too little in Weight, in Fineneſs, or both, 
the 6th Part of a Carrat in a Pound, which 


ſhall be called Remedy for the Maſter, the 


Money ſhall be delivered for good. 
But if default be over the ſixth Part * a 


Carrat, the Deliverance ſhall ceaſe, and that 


Money adjudged leſs than good, and be new 


molten and re-coined, at the * of the 
5 Maſter, 
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Maſter, till it be put to Point as Money de- 
liverable: 

Excepting only tlie quarter Guineas, for 
theſe Pieces, not being able to be ſized with 
the ſame Exactneſs, as the larger Pieces of 
Gold may be, there ſhall be added to the ſaid 
Remedy in Weight, Half a Grain, for every 
four quarter Guineas in the pound Weight of 
the Monies tried. 

Theſe Defaults muſt happen by Caſualty; 
or elſe no Allowance of them. 

The Gold is to be coined, in ſuch Pieces as 
his Majeſty, by his Sign Manual, ſhall direct; 

The Matter to make eight Pieces of Silver 
Monies, viz. 

1. The Grown at 55. and 12 of them, and 
2 5. in the Pound Weight. ; 

2. Half Crown, at 25. 64. and 24, and 2 5; 
in the Pound. 

3. The Shilling, at 124. and 62 to the 
Pound. 

4. Half Shillings, at 6d. and 124 in the 
Pound. 

J. The Groat, or * and 186 in the 
Pound. 

6. The half Six-Pence or 3 d. at 248 in the | 
Pound. 

7. The half Groat, or 24. at 372 in the 
Pound. - 

8. The Penny, 744 in the Pound. 

The Pound Weight of Silver tobe 3 J. 25. and 
ſhall be, in Fineneſs at the Trial 11 oz. 2d4wt. 
and 18 dt. of Allay, which is the old right 
"Ra of the Monies of We 


* 8 The 
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The Gold Money is to be made agrecable 
in Fineneſs to the indented T'rial Pieces made 
by Direction of K. James II. anno 4to reg. ſui. 
and all Monies of Standard Silver, agreeable 
in Finenels, to the reſpective trial Pieces, made 
1 K. Geo. II. which trial Pieces remain in 
fix ſeveral Places, viz. in the Treaſury ; with 
the Warden of the Mint in the Tower; the 


Maſter and Worker z the Wardens of the L 


Company of Gold Smiths, in Gold Smiths 


Hall; in the Exchequer of Scotland; ang 
with the General, and other Officers of tbe 


Mint in Scotland. 


The Maſter to have 1 s. 4d. Halfpenny, for 
Charges of Coining every Pound Weight 
Troy of Silver Monies, of which he is to pax 


| 
BEL n 


89. or erery Pound Weight to the Money- - 


Crs. | 


The Maſter is to pay to the Warden of 
the Mint 14707. per annum, for the Fees and 


Salaries of the reſpective Officers of the Mint. 


© The Remedy for the Maſter in the Silver 


Money is, when on Aſſay before Delivery, 


all only in Weight, or all only in Fineneſs, or 
in both, by 2 dot. in the Pound Weight 
Troy, after the old Computation of 20 dt. 
in the Onnce. And if Default be over the 
ſaid 2 dw?. the Money ſhall ceaſe to be deli- 
vered, and be recoined at the Charge of the 
MNaſter. 99 V7 ; | 

The Maſter may receive, as well his Ma- 
4 15 Bullion of Gold and Silver, as the Bul- 
lion of any other Perſon whatſoever, to be 
coined as aforeſaid, delivering to the Parties 
Ss 5 bring- 


the Money is found too ſtrong or too feeble, * 
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bringing the Bullion, Bills teſtifying the 
Weight, Fineneſs, and Value thereof, with the 
Day and Order of its Delivery into the Mint, 
The Warden and Comptroller of the Mint, 
and his Majeſty's chief Clerk, and Clerks of 
the Papers, for the Time being; ſhall enter 
in Ledger Books, all Bullion as ſhall be 
brought into the Mint. Which Entry ſhall 
comprehend, the Weight, Fineneſs and Va- 
lue of the ſaid Bullion, the Parties Names 
who brought it, and what Day. And then 
the Bullion is to be put into a Cheſt or Room, 
lock'd with three Keys, one of which is to be 
kept by the Warden, another by the Maſter, 
and the third by the Comptroller, and to re- 
main there till delivered for Coinage. 

The Warden, Comptroller, and his Ma- 
jeſty's Clerk, ſhall keep ſeveral Books of 
Melting; declaring in the fame, the Quantity, 


and Fineneſs, of all Gold and Silver, an 


Allay, put into the Melting, with the Report 
of every Aſſay, called the Pot-A ay. And 
the ſaid Books ſhall remain to charge the Ma- 
ſter withal, and they ſhall be monthly ſub- 
ſcribed and figured, by the Warden and the 


Maſter and Comptroller. 


The Aſſay Maſter ſhall keep a Book of all 


Bullion brought into the Minr, whereby the 


Quantity and Fineneſs may appear, with the 
Report of the Aſſay of every ſeveral Pot, 
commonly called the Pot-Aſay, which ſhall 
be made of ſome Ingot of the ſaid Bullion, 
to be taken by the Warden, Comptroller, 
and Aſſay Maſter, or any two of them, after 
the Pot is caſt out. n 3 
if P 3 It 
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If any happen to bring into the Mint, 
Gold or Silver nigh to the Standard aforeſaid, 
the Maſter ſhall receive it for the Value ac- 
cordingly, ſo as the Charges to make it a- 


* 


reeable to the Standards aforeſaid, be born 


by his Majeſty. | 3 
The Maſter impowered to put ſuch privy 
Mark, on the Edges of Gold and Silver Coin, 
from Time to Time, as he thall think conve- 
nient. „ 


The Warden and Comptroller or their De- 


uties, are to overſee and ſurvey the Aſſaying, 
Melting, Sizing and making of the Gold and 
Silver Monies, and to ſee the Ballances and 
Weights always amended and put to Point. 
The Surveyor of the Meltings ſhall keep a 
Book, containing the Weight of Gold and 
Silver, as ſhall be molten, with the Allay put 
into the ſame, kn s-rev | r 
When the Monies be coined and compleat, 
the Warden, Maſter, and Comptroller, ſhall 
put them into a Cheſt or Room, locked with 
three Keys, one of which is to be kept by 
each of them, until Proof and Tryal be had 
of the ſaid Money, and Payment be made to 
the Bringers m of the Bullion. wi old 
The Proof to be made before Deliverance, 
by the Aſſay Maſter, in Preſence of the War: 
den, Maſter, and Comptroller. And being 
made, a Portion of the ſaid Monies, ſhall be 
taken and put into a Box by the Warden or 
his Deputy, in the Preſence of the Comp- 
troller and Maſter, or their Deputies. W here- 
of the Aſſay ſhall be made, before his Majeſty, 


or ſuch of his Council as ſhall beappointedby 


him 


N 


- 
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him at Weſtminſter or elſewhere, as he or his 
Council ſhall think fit, viz. | 
For cvery Journey Weight of Gold, not ex- 
ceeding 15 l. vt. two Pieces, whereof the one 
to be for the Pix, and the other for the Aſſay. 
Out of every Journey ot Silver Monies, 
containing 60 Li. vt. two Pieces ar leaſt, the 
one Moiety thereof to be given for the Pix, 
and the other for the 4/ay. 
They ſhall be ſealed with the Seals of the 
Warden, Maſter, and Comptroller, and the 
Box ſhall be ſnut with three Keys, which 
ſhall by them be kept. And the Pix ſhall re- 
main in a Cheſt or Room, as aforeſaid, to be 
opened on reaſonable Warning, when his Ma- 


jeſty or his Council ſhall appoint. And Aſſays 


ſhall be made in the Preſence of the Warden, 
Maſter, and Comptroller, of the Fineneſs and 
Weight of the Gold and Silver, in the Box, 
by Fire, Water, Touch or Weight, or by 


all, that if they be found good, the Maſter 


be quit againſt his Majeſty and all his People 
to that Day, and the Maſter then, to have 
Letters Parent, for his Acquittance, withour 


Fee, and this Indenture to be, a ſufficient 


Warrant for putting the great Seal thereto. 
If the Money ſhall not, on the Aſſay, be 


of the full Standard, yet within the Reme- 


dies aforeſaid, the Lack thercof ſhall be en- 
tered on Record, by the Warden and Comp 
troller, or whom they ſhall appoint, and a 
true Account thereof {hall be made to his Ma- 
jeſty, and the {ame be fully anſwered ro his 
Majeſty, without any Profit to grow to any 
other Perſon for the ſame. 

4 Saving, 
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Saving, that in Caſe we: the ſaid Aſſay, it 
ſhall be found, that the ſame Monies do paſs 
at any Time the {aid Standards, fo as to be 
better, but yet within the Remedies z then ſo 


much ſhall be entered of Record, and hold 


Place to the Maſter, in the Charge which he 
Mall have, when any Lack ſhall be found by 
the ſaid Aſſay, under the Standard. 

If any Detault be found in the faid Monies 
without the ſaid Remedies, the Maſter ſhall 
make Fine and Ranſom to " his Majeſty at his 
Will. 

The Warden, Maſter, and Comptroller, 
may take up as often as they will, as many 
Gravers, to grave Irons, at his Majeſty 8 
Price; and as many Smiths, Workmen and La- 
bourers, and Neceſſaries for making the ſaid 
Irons and Monies, and doing all Buſineſs in 


the Mint, as they ſhall think fit; and puniſh or 


remove them as they ſhall think fir, on due Oc- 
caſion, and all his Majeſty's Officers are to be | 
aiding to them therein. 

The Maſter is bound to receive all Gold and 
Silver brought to the Tower, after the very 
Value as it ſhall appear by the Aſſay to be bet- 
ter or worle than the Standard. 

And in Caſe of Diſpute of the true Value, 
berween the Maſter and Merchant, his Ma- 
jeſty's Aſſay Maſter, in the Preſence of the 
Warden, Maſter, and Comptroller, ſhall rry 
the ſame: And the Maſter ſhall receive the ſame, 
and ftand charged, in manner as it belongeth. 

All Officers of the Mint and their Ser- 
vants, and all Perions bringing Gold or Silver 

5 1 I7 to 
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to the Tower, ſhall have free Ingreſs and 
Egreſs at all Times, without any Arreſt, for 


Pebt or other Matter, by the Officers of the 


Tower, and without any Fee. | 
The Warden, Maſter, and Comptroller, 


. 


are bound to give their Attendance at the 


Mint, every Wedneſday, and ſuch other Days 
as they ſhall appoint, for Receipt of Bullion 
and Delivery of coined Monies. IEP 

The Maſter is to pay 72 J. per annum towards 


the Charges of the Diet of 1047. heretofore 
allowed to the Officers of the Mint, and his 


Majeſty is to pay and allow the other 52 J. to 


be paid by the Warden. 


* 2 - * 


The Warden to account yearly before the 


Auditor of the Mint, and to be allowed on 


the ſame, all Payments, and Receipts, vouch- 
ed by the Maſter, Comptroller, and Aſſay- 
Maſter, or any two of them, whereof the Ma- 


ſter to be one. And, on ſtating and anſwer- 


ing his ſaid Account, the Warden to have 
Letters Patent of Acquittance, under the 
great Seal, without Fee therefore. 
Confirmation to all Officers of the Mint, 
of all Houſes and Grounds, within the Mint, 
exempt from any Claim of the Officers of the 
Tower. | 

All Charters and Franchiſes alſo confirmed 
to them. i 25% | | 

| The Moneyers, Workmen, and all other 
Miniſters of the Mint, to be ready to do their 
Work at the Warning of the Warden, Ma- 
ſter, and Comptroller, on Pain of Loſs of Fran- 
chiſe, and Impriſonment. | — 


The 
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The Gold and Silver by the Maſter delivered, 

to the Moneyers to be coined, ſhall be in clean 
Plates and delivered by Weight. And the 
Moneyers to re-deliver the ſame when coined, 
in clear Pieces proportionably by the ſame 
Weight. And if any Thing lack of the ſame 
Weight, they are to content the ſaid Maſter 
for the ſame, at every Deliverance at the Ba- 
lance; andthe Mater then is to pay them their 
p {© | 

And to perform his Covenants to the King 
and his People, the Maſter has taken his Oath 
in Chancery, and given Sureties in the Exche- 
quer in 20007. | 

The Maſter covenants, from Time to Time, 
to bring into the Mint convenient and ſufh- 
cient Supplies of Gold and Silver, and make 
full Payments and Deliverance of all Manner 
of Monies, with all convenient ſpeed. And 
to bear all manner of Waſte about coining, 
according to the Allowances before ſpecified. 
The Warden is to pay the Officers of the 
Mint their Wages appointed. Ok 
The Maſter is bound to bring all the Gold 
and Silver, that he ſhall receive by Colour 
of his Office, into the Mint, to be made into 
Monies without Sale, Aliening, or putting it 
to any other Uſe. 

Excepting all ſuch Healing Pieces, Seals, and 
Medals, of Gold and Silver, as ſhall be made 
for his Majeſty's Uſe, or by his Majeſty's 
Command. | o e 1 

The Warden, when he ſhall think fit, is 
to make two Piles of En:liſh Weights, that 
may be done, with the moſt Exactneſs, to be 

* equal 


* C3 
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equal to thoſe lawfully uſed in the Mint. 
Which, when made, ſhall be brought to the 
Tower, and there examined, and printed, with 
a Roſe crowned, and Thiſtle crowned, in Pre- 
ſence of the Officers of the Mint. And then 
the Warden ſhall deliver one of them, to the 
General of the Mint in Scotland, to be car- 
ried thither and remain there, and the other 
to remain in the Tower with the ſaid War- 
den. 2 | 150 
The Maſter to account yearly before the 
Auditor of the Mint, and his Account being 
ſtated and fully anſwered, he ſhall have Let- 
ters Patent for his Acquittance withour Fee, 
and this Indenture to be a ſufficient Warrant 
to put the Great Seal thereto. 

The Maſter is to pay, from Time to Time, 
to the Warden, ſuch Sums as thall be requi- 
ſite, to be paid to Officers, for their Fees 


and for Repairs, and ſuch other Expences of 


the Mint. | 
The Maſter is to retain in his Hands, out of 
the Monies to be received on the Act for encou- 
raging the Coinage, 1 25 yl. per annum, for Fees and 
Salaries, due to himſelf and to other Officers. 
The Warden, Maſter, and Comptroller, 
and their Deputies, ſhall, before their being 
admitted into the Knowledge, of the Inven- 
tion of Rounding of his Majeſty's Monies, 
and marking the Pages of them with Letters 
or Grainings, take an Oath before the Trea+ 
ſury, not to reveal the ſame to any Perſon 
whatſoever, directly or indirectly, without 


Command of his Majeſty, his Heirs, or Suc> 


ceſſors. And the Workmen employed in 
| | making 
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making the ſaid Inſtruments, ſhall take the 
like Oath, before the Warden of the Mint. 
The Provoſt and Moncyers, their Appren- 
tices, and Servants, are ſtrictly charged not 
to vend, pay, or diſtribute, any Piece of coin- 
ed Money, until the ſame be delivered, ac- 
cording to the Courſe of the Mint, on pain 
of loſing their Franchiſe, and Impriſonment. 
That no Perſon inhabit within the Mint, 


without the Approbation of the Warden, Ma- 


ſter, and Comptroller. ny 
The Comptroller is to deliver on Oath, 
before one of the Barons of the Exchequer, a 


Roll, called the Comptrollers Roll, containing 
an Account of all the Gold and Silver Bullion 


and Allay molten, and all Gold and Silver 
Monies coined Monthly, in the Mint. 
And the Maſter, or his Deputy, ſhall pay 
to ſuch Workmen as ſhall be employed in 
making of ſeveral Gold and Silver Pieces 


round, before they are ſized, and marking the 


Edges with Letters or Grainings, and for 
keeeping in Repair all the Rollers, and Inſtru- 
ments to cut, flatten, make round, and ſize 
the Pieces, and to mark the Edges of the 
Monies, with Letters or Grainings, and all 
other Tools, Engines and Inſtruments, ſuch 
Allowances as ſhall be directed by the Treaſu- 
Ty, nor excecding 6 Pence for every Pound 
Weight Troy, of Gold Monies, and 1 4. Half- 
penny tor every Pound Weight Troy, of Silver 
Monies. 7 | | 


The Maſter is to pay to the Provoſt and 


Company of Moneyers 1 d. by Tale, of every 
Pound Weight, of all Silver Monies to be 
A coined, 


— — Ip nn 
7 whe 5 £ ; 
x 8 72 ” 


coined, over and above the ordinary Price of 

8 d. allowed them. | 1 
4 Provided that the Moneyers, having the 
XZ Gold and Silver delivered to them in clean 
Ingots, fit to be wrought, ſhall deliver ſe- 
ven Twelfths of the ſame in Money, ſo that 

there be but 5 Parts in 12 Scifſel. 
The Clerk of the Irons, is to keep a true 
Account, of all the Blank Dyes for coining 
the Gold and Silver Monies, which ſhall be 
delivered to the chief Engraver or Engra- 
4 vers of the Mint. And alſo, of all the blank 
Dyes, which ſhall be ſunk or ſtamped by the 
ſaid Graver or Gravers. And of all Dyes 


* which, after ſinking, ſhall be made fir for 
ULbſe and hardned. | 
= | And the Graver or Grayers, are ſtrictly en- 


joyned, to return monthly to the Clerk of 
the Irons, all Dyes that ſnall from Time to 
Time be J and worn, to be defaced in 
P reſence of the Warden, Maſter, and Comp- 


troller. 
7 And the Clerk of the Irons, is enjoyned to 
give an Account, to the Warden, Maſter, 
and Comptroller, of what Blank Dyes have 


been delivered to the Grayers, or ſunk by 
them, or hardned by the Smith, and what 
faulty ones, have been returned by them to 
be defaced, and what are remaining in their 
Hands. 

The Gravers ſhall not make any Paucheors, 
Matrices, Dyes, or Stamps, but in ſuch Places 
of the Mint as ſhall be appointed by the Ma- 
ſter, Warden, and Comptroller. 


For 
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For the more exact ſizing of Gold and Sil: 
ver Coins, to be made by the Mill and Preſs, 
it is commanded, that the Counterpoiſe of 
the reſpective Gold and Silver Coins, be made 
lighter than their juſt Weight, according to 
the Proportions following, viz. l 
That 2 Grains, be taken from the Coun; 
terpoiſe of the Crown. 5 
One Grain, from the Half Crown. 
Half a Grain, from the Shilling. 
One fourth of a Grain, from the Six Pence. 
Two Grains, from the Five Guinea Piece. 
One Grain, from the 42 Shil. Piece. 
Half a Grain, from the Guinea. 
One Fourth of a Grain, from the Half 
Guinea. e 
One Eighth of a Grain, from the Quarter 
Guinea. CVVVV | 2 
The Provoſt and Moneyers, and their Ap- 
prentices, are to attend Morning and Eve- 
ning, in ſuch Manner as the Maſter ſhall ap- 
point, on pain of being removed or other- 
wiſe puniſhed, as the Maſter, Warden, and 
Comprroller, ſhall think proper. 
Theſe Agreements to be in Force, only du- 
ring his Majeſty's Pleaſure. 9 


Furs 
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Furs and SALARIES payable by the 


arden. | 
£8; 


To the Warden for himſelf - 400 o 
More for a Clerk - „ Fo o 
To the Comptroller - 300 0 
More fora Clerk - - - fo o 
To his Majeſty's Aſſay Maſter 200 o 
More for a Clerk 27 o 
Weigher and Teller 130 © 
More for a Clerk - - - 12 10 
Surveyor of the Meltings 80 © 
More foraClerk - 12 10 
Clerk of the Irons - - 40 o 
Auditor of the Mint = - - 4o o 
His Majeſty's chief Clerk - 60 o 
Porter of the Mint 27 0 
Clerk of the Papers 40 0 
7 Ln | 
Sexton i'tfr 
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Fx x= 6d SALARIES prjable l the 


Maſter. 

at Wot herd, 

alter and Worker, for 1 
| himſelf | - D 1 28 
. For three Clerks - 170 0 o 
For one Aſſayer «=», a © 0 
For a Purveyor - - 25 0 © 
Provoſt of the Monyers - 100 0 © 
Chief Engraver - 200 0 0 
Second Engraver -= - 80 o o 
Smith Afhſtant to the 1 40 o 5 
: gravers S 8: .* 1 
| To another Clerk to the 6 a 

* Warden 1 

i — — 
1,255 0 o 
1,470 0 © 
. 23728 ,0 © 


Theſe are the conſtant Fees and Salaries 
of the Officers of the Mint, and the Reader 
may obſerve from the foregoing Abſtract of 
the Indenture, that all the other Expences of 
the Coinage (except the Charge of provid- 
Ing and maintaining, Houſes, Offices, and 
Utenſils) depend upon the Quantities of Gold 
and Silver Monies coined. Whatever theſe 
Expences are, they are greatly compenſated, 
by the Conveniency and Advantage that Trade 
receiveth, from having a Coin, which is eaſy 
to be underſtood by all Degrees of People; 
and is adjuſted to the Monies of Account. 

EE Ireland 
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Ireland is, perhaps, the only trading Coun- 
try in Europe, that hath not the Benefit of a 
Mint. The Silver and Gold Monies current 
in this Kingdom, are Coins of different Na- 
tions, and the nominal Values of moſt of 
them, muſt be found out by the Scale. This 
introduceth ſuch Perplexities, as raiſe the Bu- 
ſineſs of Exchangers and Traffic kers in Mo- 


ney, who only underſtand, and make an Ad- 


vantage of theſe Intricacies: At the ſame Time, 
all the reſt of the Nation ſuffer, for want of 
that free Circulation of Money, which is ſo 


very neceſſary in a trading Country. 


It is not poſſiblè to raiſe, an Objection 
againſt having a Mint in Ireland, but upon a 
Suppoſition, that it would interfere with the 


Intereſt of England, or that the Expence of a 


Mint would be too great, for Ireland to bear. 
If any Objection ſhould be raiſed, upon the 


firſt Suppoſition, it will, upon very little Re- 


flection, appear to be without Foundation. 
That there was formerly a Mint in Jreland, 


appeareth from many authentick Evidences, 


which it is needleſs to mention here. It may 
be ſufficient to obſerve, that this is proved by 
Engliſh Acts of Parliament, whereby the Im- 
portation of 1riſþ Coin, was at one Time per- 
mitted, and at another Time prohibited. 
Since, therefore, it was not deemed contra- 
ry to the Intereſt of England, to allow the 
People of Ireland the Benefit of a Mint, 
when the Kings of England made a Profit by 
their Duty of Seigniorage, it cannot be ſup- 
poſed, that a Mint in Ireland will, at this 


Time, interfere with the Intereſt of England, 


Q when 


1 — 
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when rhe Expence of Coinage is defrayed by 
the Publick, and no Profit ariſeth from it to 
the King's Treaſury. On the other Hand, 
it evidently appeareth, to be the Intereſt of 
England, that there ſhould' be a Mint in Jre- 
land. For then, the People of reland, would 
be under no Neceſſity to bring over Engliſh 
Coin, which they are now forced to do, not- 
withſtanding the ſevere Laws made in England 
to prohibit the Exportation of it. | 
Some private Intereſt may, indeed, be affect- 


ed by ſetting up a Mint in J/reland. For In- 


ſtance. The Officers and Moneyers of the Mint 
in England, may have greater Benefit, b 

coining Money for the Uſe of Ireland, thoug 

at the Expence ot England, than by letting 
Treland do lo, ar its own Expence. The more 
Monies they coin, the greater is their Gain, 
and, if they once come to taſte the Benefits of 


coining Monies for Ireland, it is natural to 


believe they will claima Right to it. 

We are frequently ſwayed in our Opinions, 
by private Intereſt. It is ſaid, that a chief 
Officer of the Mint of England, not long ago 
propoſed, as a Benefit to the whole King- 
dom, thar the Exportation of Bullion ſhould 
be prohibited, and that rhe Exportation of 
the Coin ſhould be permitted. A Liberty 
of exporting both the one and the other, 
might, indeed, be agreeable to Reaſon, and 


the general Intereſt of the Kingdom. Bur, 


to grant this Favour to the Coin only, tend- 


eth rather to promote a private Intereſt, than 
the Publick Good. 


All 


upon Commerce. 243 


All other Oppoſitions to a Mint in /reland, 
on Pretence of interfering with England, will, 
in like manner be found, to proceed from 
private Conſiderations, which ought always to 
give way to the general Benefit t hat England 
obtaineth, by the Proſperity of Ireland, and 
its Improvement in every Branch of Trade 
that doth not interfere with her own imme- 
diate Intereſt. | : 
As to any Obection, ariſing from the Suppo- 
ſition, that the Expence of a Mint, is too 
2 for Ireland to bear; it appeareth by the 
oregoing Abſtract, that the Salaries of the 
Officers in the Mint of England, do not ex- 
ceed 2725 J. a Year. If therefore, it be con- 
ſidered, that the Officers, which would be 
neceſſary in a Mint in Ireland, would be fewer, 
and that their Salaries might be leſs than in 
England; and that the other Expences would 


be much leſs than are neceſſary in England; then 


the Expences of a Mint, will not be found too 
great, when compared with the Benefits, 
which muſt naturally proceed from having a 
Coin, regularly adjuſted, and entirely diſen- 
gaged from the Intricacies which perplex all 
Degrees of People, who are concerned in any 
of the beneficial Trades of Jreland. | 
It may be further added, that the Salaries 
and Expences, be they what they may, are not 
to be looked upon, as fo much Money loſt to 
Ireland, when they are paid to Perſons who 
live in the Kingdom, as all the neceſſary 
Officers of a Mint muſt be obliged to do. 


Q 2 bras | 
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It would take up too much Room in this 
Place, and perhaps it is impoſlible, to point out 
the ſeveral Inconveniences {re/and laboureth 
under, by Means of the perplexed State of 
the Coin current in it. Many of thoſe Tncon+ 
veniences have been of a long Continuance, 
and new ones ariſe every Day. The only Re- 
medy that can effectually cure the Evil, is a 
Mint. Publick Benefits, are never to be ne- 
glected, on Account of the Expence a Na- 
tion may be at in obtaining them. There is 
Room enough for good OEconomy to exer- 
ciſe it ſelf, in regulating thoſe Expences, and 
this is all that can be deſired. | 
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CHAP. XII. 


Of the Seditin againſt Philip the 


arr. 


" TCURGUS, in order more effec- 
tually to drive Riches and Luxury 
out of his Country, contrived Means to 
baniſh Gold and Silver, and to ſubſtitute 
in their Room, a ſort of Money made 
of Iron, which was of fo little Value, 
that no Perſon could keep in his Houle, 
wherewithal to anſwer his Neceſſities for 
one Month. Helittle thought, that there 
might be other Pledges of Permutation, 
or Repreſentations of Money : And he 
found out the Way of impoveriſhing his 
Country, and making the People livelike 
{o many auſtere Derviſes, whom the La- 
cedemonians would have well enough re- 
N 22 ſembled, 
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ſembled, if they had not been alſo inured 
to the Fatigues of War. | 


MopERN Legiſlatures have, upon bet- 
ter Principles, encreaſed Gold and Silver 
by Repreſentations: Becauſe they found 
that theſe Metals, fell ſhort of the Quan. 
tity of Pledges neceſſary for the Buſineſs, 
and quick Circulation of Commerce. And 
this wiſer Polity hath, for many Ages, 
ſupported the Liberty of thoſe States 


which have made Uſe thereof. And ſtill | 


maintaineth Strength and Plenty amongſt 
them. of 


Ir Philip the Fair, had been acquain- 
ted with thoſe fort of Repreſentations, 
it is probable he would have employed 
and even haye made an ill Uſe of them. 
He would have alſo employed Money 
made of Iron, but for a more reaſonable 
Purpoſe than Zycurgus. Philip had no 
other Means to ſupport continual Wars, 
but by having Recourſe to the Duty 


of Seigniorage on the Coin. He took 


it in an exorbitant Manner, the Proporti- 
on in the Coin was ill obſerved, and the 
Standard not well ſecured, for he farmed 
his Duties to Perſons, who committed 
reat Abuſes therein, This occaſioned 
continual Diſorders in Commerce _ 
| + the 
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the State; facilitated, and made Way, 
for Coiners of falſe Money, againſt whom 
the King obtained a Bull of Excommuni- 
cation, which they little regarded. 


Tux Complaints, or rather the Cries 
of the People, engaged the King in are- 
coinage in Strong Money, (a) as it was 
in the Days of Saint Lewzs ; that is to 
lay, the nominal Value of the new Mo- 
ney was by two Thirds lower. The two- 
fold Imprudence of this Management, 


muſt cauſe, and did produce, more Con- 
fuſion, than all that was done before. 
Firſt, Becauſe this exceſſive Dimunition, 
ruined the Debtors, and made them for 
ever unable to pay their Debts. In the 
next Place, becauſe the King did not ſup- 
preſs the old Coin, which was feeble 
and in a Diſproportion of two Thirds, 


Q 4 AEM 
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(a) Monnoyes fortes, and Monnoyet foibles, 


| ſtrong, and feeble Coin or Monies. | 


This happeneth, as appeareth in the forego- 


ing Abſtract of the Indenture, by too much, or 
too little, in Weight, or in Fineneſs, or in both. 


Coin is alſo ſaid to be enfeebled, when the 
nominal Value of the ſame Quantity of Gold or 


Silver is raiſed; and on the other Hand, it is 
| faid to be made frong, when the nominal Va- 


lue is lowered, 
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with the New. We ſhall find Proofs of 
this, in what- Hiſtorians relate, of this 
Tranſaction. We ſhall alſo find that 
the Hiſtorians have very badly unravelled 
this Affair. Here follow the Paſſages, li- 
cerally tranſlated from Sponde and Du 
Moulin. 5 


«6 
cc 


_ 


Cc 
cc 
«c 
46 
«6 
66 
«6 
e 
40 
66 
«6 
«6 
4 (6 
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„Uros the Kings changing the fee- 
ble Montes, which were current for ele- 
ven Years, into frong Monzes, as in 


the Time of Saint Lewis ; there a- 
role a great Sedition among the Peo- 


ple. Becauſe, that from thenceforth, 
the Payments for all Things were to 


.be, at the Rate of this ſtrong Money ; 


to-the great Prejudice of the People. 


The Citizens of Paris roſe up againſt 
the King, Sc.“ Du Moulin adderh, 


and againſt Stephen Barbette, whoſe 
Houſes and fine Gardens, the People 
deſtroyed in their Fury ; Becauſe the 
Miſcreant, being richer than others, 


gaye this Advice, in order to oblige 


the Poor, who were indebred for 
Rents, and ſuch like Demands, to pay 


in Money, which was S7rong and of 
intrinſick Value. parry 


IT is very neceſſary to retain theſe 


two Paſſages in our Minds, for they an- 


ſwer, 


——— „ 
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ſwer, almoſt all the Complaints made up- 
on raiſing the Coin; and it appears, that 
in thoſe Days, there got into the Heads 
of People, a pretended intrinſick Value 
of the Mark of Silver at about fifty Sol, 
as in the Days of Saint Lewie. 


f 
S 
C 
| 


4 


Le Blanc, in relating theſe Paſſages, 
introduceth them, with a Preamble, which 
is, as obſcure as it is equivocal. It is as 
followeth. n e l 


Þ 6 THESE Enfeeblings of the Coin, 
had continued near ſixteen Years : 
The Coinage of the new Monies, 
Which were ſtrong, and had continued 
but a ſhort Time: The — in 
© which they were engaged, occaſioned 
„%a horrible Sedition at Paris. The 
«c People would pay in the feeble Coin, 
not being able to get the Strong with- 
= *« ont a conſiderable Loſs: As for the 
Rich, they exacted their Payments in 
= * ſtrong Money, becauſe they would 
* ** ſuffer a Loſs by receiving the feeble 
Coin. The Poor and the common 
People, being made deſperate, and ha- 
ving nothing more to lofe ; threw off 
all Reſpect for Royal Majeſty. They 
© pillaged the Houle of Barbette, who 
: 66 was 
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«« was looked upon as the Author of this 
Exaction. 


Tux Exaction then, was, according 


to this Author, the obliging Payments to 


be made in ſrong Money, for Debts 
which were contracted in feeble Mone 
or, toſpeak the Language now commonly 
uſed, the making People pay the ſameNum- 
ber of Livres, after the Coin was lowered, 
as they contracted to pay, before it was 
lowered. If Philip had left the Coin 


in the enfeebled State it was, and that 


the Proportion and Degree of Finenels 7 
had been aſſured, every Thing would 


ſoon have been ſet in that Order, which 
was diſturbed by paſſing from the raiſing 
to the lowering of the Coin: For, tjhe 


Debtors would have eaſily diſcharged * 
their Debts, with the ſame Coin in 


which they contracted. The great Men 
complained of the Coia being raiſed, 


and the common People of the Reduc- Þ 
tion, Ts 


Mezerai faith, in expreſs Terms, 
that the lowering of the Coin, was 


the Cauſe of the Sedition; And it 
is apparent he faith ſo, without exa- 
mining into the Matter; but barely 
| | as 
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as a Compiler of Facts. His words 
2 | 


« ONE of the greateſt Grievances, 
„ was the lowering of the Coin. Ir 
«« was made feeble, of too great Allay, 
and of too high Value (theſe three 
Qualifications imply the ſame Thing.) 
They would fain lower it again. The 
* Loſs thereon was great (it is not 
known to whom) The People of Paris 
*« thereupon mutinied, they pillaged, 
ch _ deſtroyed the Houſe of Barbette, 
cs "4 | | 


EATHER Daniel, with a little more 
Perſpicuity, ſaith the ſame Things as Le 
Blanc, and hath exhauſted all that rela- 


teth to the Buſineſs of the Coin. 


Leer us by the Way obſerve, that it 
is very difficult to reconcile the Judg- 
ment Father Daniel paſſeth upon the 
Conduct of Philip about the Coin, with 
what he faith of Enguerrand de Merigni, 
his chief Miniſter, and Superintendant of 
his Finances. | 


TRE Alterations in the Coin,” ſaith 
he, «** cauſed great Murmurings among 
his Subjects, and great Diſorders in 

„Trade 
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« Trade.” Andin fi eaking of the Death 


of Euguerrand. This was the deplor - 


«« ble End, of a Miniſter of the greateſt 
„Merit that perhaps France ever had, 
before his Time. 


Megerai ſpeaketh of Enguerrand de 
Merigui, only as of a Farmer of the 
Revenue, and a Leader of Robbers, 
whom Leuis Hutin cauſed ro be exe- 
cuted, for an Example to others. The 
reading of moſt Hiſtorians is, without 
very great Attention, leis apt to form 
the Judgment, than to burthen the Me- 
mory, with uncertain, ill-digeſted, and 
often contradictory Facts. How can one 
J ace of Enguerrand upon thele two 
Teſtimonies ? | 


Megerai, always rough and dry, 
diſcovereth in his whole Work, an ill in- 
formed Prepoſſeſſion againſt Financiers, 
and the Court of Rome. | 


FATrHER Daniel, better informed, 


though more ſeducing, ſometimes erreth 
through contrary Prepoſſeſſions. 


"SECS p; 


upon Commerce. 253 


40 CH AP. XIII. 


3 Of rhe Monies of Saint Lewis, and 
Xu Charles III. 


H E obſtinate Demand the People 
made, to have Coin of the ſame 

Weight and Degree of Fineneſs, with what 
was current in the Days of Saint Lewis, 
was an Effect of their Veneration for this 
Holy King. Numbers of People carried 
Pieces of his Coin about their Necks, 
with a religious Belief, that they cured 
X .ſomecertain Diſtempers : And they, whoſe 
Intereſt it was to have the Coin reduced, 

made an ill Uſe of this popular Opinion: 

f For, according to their Politicks, there 
Was no greater Reaſon to demand this 
| is Coin, 
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Coin, than that of Philip I. as, at this 
Day, there is no greater Reaſon, to require 
the Reduction of the Mark of Silver, to 
twenty ſeven Livres, than to twenty, or 
any other Rate. 


Ir raiſing the Coin were prejudicial to 
Trade, or made Money ſcarce; we ought 


to be, at this Time, without Trade, and 


without Money, becauſe the raiſing is 
from one to above ſixty; ſo that it would 
now require ſixty Solo, to pay the intrin- 
ſick Value of one Col, agreed to be paid 


in the Reign of Charlemagne. We have 


already obſerved, that the raiſing of the 


Coin was, in the Reign of K. Philip l. F 
one third, and in the Reign of Saint 


Leis, three fourths. 


CAARLES the VII. commonly 


called Dauphin, to ſupport the War a. 
gainſt the Engliſh, who were then Mar- 


ſters of almoſt all the Kingdom, raiſed 
the Mark of Silyer, in leſs than four 
Years, from nine Livres, to three hnn- 
dred fixty one Livres ten Sols; which 


maketh the raiſing of the Coin, about 


ſeven Times greater than it is at preſent. 
The Duty of Sergniorage, was two hun- 
dred and ſeventy Levres upon every 


Mark ; which was received into the Mint 
| "or 


upon Commerce. 255 


for ninety Livres. (a) Obſerve what 
Father Dauielll and the Hiſtorians who 
have treated of the Mint, ſay of this 
Matter. | | 


- SS WW YF wNFS 


The Dauphin, by cauſing his Mo- 
) «« ney to be made worſe than that of 
the King his Father, got almoſt all of it 
| => into his Hands. This occaſioned no 


; = <« ſmallperplexity to the Z7g/z/þ ; to ſuch 
a Degree that they did not dare to iſſue 
any of theirs, as appeareth by this 
Letter of Charles VI.“ (5) Bur in his 
. = Ordinance (1420) he ſaith, that enfee- 
bling of the Coin, maketh Foreigners 
= ths carry 


— 


(a) Since the Mark of Silver, when coined, 
paſſed for 36 1 Livres 10 Sols, it appears that 
the Coinage Duty or Droit de Braſſage, was 
one Livre 10 Sols, on every Mark. 
Me have not been willing that any Iſſue 
ſhould be yet made thereof, by Reaſon of 
the- great Frauds Miſchiefs and Deceits, 
which he, who calleth himſelf Dauphin, and 
thoſe ot his Party, have begun to make there- 
in; who have cauſed to be ſtampt with our 
Dye and Arms, Pieces called Gros, of little 
Value, with a Deſign to draw and attract to 
them the good Gros we had made to enrich 
Y or People, if ours had paſſed on the ſame 
Foot. * . 
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carry it away.” f Sometimes the ex. 
feebling of the Coin maketh it quit the 
Kingdom, and at other Times it attract. 
eth Money from Foreigners. 


Tux Miniſters, knew as little of the 
Matter as the Hiſtorians, and inſtead of 
| ſearching into Things themſelves, they 

liſtened to Perſons, who were Self- intere- 

ſted, and ſtill more ignorant. 


TRE Monies of Lorrain, are of the 
fame Degree of Fineneſs and Denomina- 
tion with ours, but more feeble by 2 
Arnd part.: of, the Weight. The Que- 1 3 
ſtion is, whether our Monies attraqſpct 
theirs, or their Monies attract Ours? 
It ſeemeth, as if the Hiſtorians had a 
Notion of ſympathetick Attraction. 


Tae Facts here cited of Augmentati- 
ons, are not Examples given for Imitati:- 
Os 3 0. 


- 
— CO 


I It being come to our Knowledge, that 
lately, by Reaſon of the Wars which have 
* been in our Kingdom, our Monies that were 
current therein, have been ſo diminiſhed and 
enfeebled, that by this Means Gold and Sil- 
ver, which did abound in this our Kingdom, 
we greatly taken away and tranſported out 

OT it. | | 


on; and it is, without doubt, of Advan- 
tage to a State, not to meddle with the 
Coin, when the Taxes are ſufficient to 
defray all the publick Expences, and that 
they are levied with Eaſe. And even, if 
the nominal Values be inſufficient, thoſe 
of Repreſentation would be preferable to 
Augmentations, if the Temper and the 
Acquieſcence of the People, would give 

them the ſame Value. We are here en- 

quiring into the Circumſtances, wherein 

the State may have Occaſion of this Re- 

medy. which is not without Inconyeni- 

ence in the Practice. N 
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CHAP. XIV. 
Of Diminutions. 


RIVATE Perſons regulate their 7 
Expences according to their Income, 

but the King regulateth his Revenue, ac- 

cording to the Expences that are neceſ- 


ſary for the Prelervation of the State; 


and when theſe Expences have obliged 2! 
him to borrow large Sums of Money, he 
cannot diſcharge the Debts he hath con 
tracted, any otherwiſe, than by laying |? 
Taxes on his People. Theſe Taxes can- 
not be too general; for a particular Tax, 
or, which is the ſame Thing, a Retrench- 
ment from ſome part of the publick Debts, 
oppreſſes that Part, which will ſoon occaſi- 

| on 


1 
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on the Oppreſſion of ſome other, and ſo 
on. And, in this, Reaſon of State, is a-; 
greeable to common Juſtice, which re- 
quireth, that Debts contracted for the 
Good of a Community, ſhould be equal- 
ly impoſed upon the Community in ges 


neral. 


T uE better to explain our Principles, 
we will here call to mind the State of 


the Finances towards the End of the laſt 


Reign, without any Deſign to blame 
the Authors of the Managements, we 
will take Notice of. It was hard for 
them to foreſee every Thing in ſuch dif- 
ficult Circumſtances: And Accidents of- 
ten happen, which are too powerful for 
human Prudence. What we are upon, 
is an Examination for Inſtruction lake; 
and not with a View to criticiſe and find 
fault, which is very far from our Inten- 

tions. 8 


IN the Year 1708, the Finances were in a 
deſperate Confuſion, attended with an unfors 
tunate War, which, in all Appearance, was 
to be of very long Continuanee. The King 
declared to the new Miniſter, who under- 
took the Management of them, that 
he did nor require Impoſſibilities; that 


ik he ſucceeded therein, he would take 


0 
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„ it in good part; and that if the Suc- 
«« ceſs were not fortunate, he would not 
„ impute the Events to him.” 


TAE ordinary Expedients of raiſing 
Money, were made Uſe of. Creation of 
Offices, anticipated Aſſignments, alienati- 
on of old and new Duties. Remedies, 
which, by - giving ſome Relief for the 
current Year, overburthened the Provin- 
ces, and encreaſed the Difficulties of pay - 
ing the ordinary Taxes. . 


- Trax Monies were raiſed one fourth 
by a general re-coinage. There were two 
principal Views in it. The firſt, was the 

King's Profit by the great Duty of Seigni- 

orage. The other, the Extinguiſnment 
of the Mint- Notes, (a) which, rightly 
employed, might haye, for ſome Time, 
- 2 proved 


— — 


| (a) Billets de Monnoye. Theſe Notes, were 
firſt made Uſe of in France, in the Year 1700. 
on occaſion of a general Recoinage. _ 

The new Species, not being coined quick 

enough, to pay ready Money for the old Spe- 

cies and the Bullion, that were brought intothe 

Mint and to the Changers at Paris, the 8 
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poo a ſupport to the Finances ; but were, 
y the imprudent Uſe that was made 
of them, turned to their diſadyantage. 


- Tars raifing of the Coin, proved the 
Prefervation of the State; leſs by thoſe 
two Means, than by a third that was 
not foreſeen ; which was, that by this 
Augmentation of the Coin, the Engage- 
ments of the Bankers, and the Perſons 
who ' undertook to ſupply the Armies, 
were diſcharged among themſelves, becauſe 

the King. paid off thoſe who were moſt 
preſſing and needy ; and the publick 
Taxes were thereby rendered, leſs bur- 
| R3 thenfome, 


3 


a a _” — 7 = 
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and Changers, gave their Notes for them. 
Theſe Notes, became afterwards Debts of the 
State, by the King's employing the Money to 
his own Uſe. Andin the Year 1703, it was 
ordered that they ſhould bear Intereſt, at the 
Rate of eight per Cent. 

W hilft the Quantity of theſe Notes was 
not too great, the State found an Advantage 
in them. And Commerce, inſtead of ſuffering 
thereby, received a Benefit, which, very often, 
is not to be met with in ready Money, how 
neceſſary ſoever it appeareth to be in Trade. But 
theſe Notes ſoon fell into Diſcredit, by the too 
great Quantities of them which were iſſued, 
in the ſubſequent Alterations of the Coin. 
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thenlome, becauſe the Price of Goods | 
Energaſed. I” 


We —— Reaſon to ſay, that this 
Effect was not foreſeen, becauſe upon 
the Peace, the firſt Operation was, the 
Reduction of the Coin, without having 
any Regard to the Debt dye from the 


King. Let us ſuppoſe this Debt to have 
been, ar thar Time, only one hundred 
and fifty Millions of Livres a Vear, alt 
the Rate of forty Livres to the Mark ® 
of Silver. This makes three hundred ang 


fifty thouſand Marks, to be annually 


paid. When the Mark was lowered to 
thirty Livres, the Debt encreaſed one 


hundred and fifty thouſand Marks a Year. © 

Accordingly the Miſery and Diſcredit, 

became ſo great, that we never had ſa ? 
many Bankrupts, as in the Years 1714, 
1715. and 1716. The Difficulty in le- 
' vying the Taxes, and the F ailure of Con- 
ſumption, diminiſhed the King's Revenue 
by more than Half; and moſt of the Ar- 
2 of Taxes, which were remitted in 
the Year 1720, were incurred in theſe 
three Years. Military Executions could 
not extort them from the poor Husband- 
men, who ſo long groaned under this hea: 
WY Burthen. 


Tux 
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TEE Miniſter had it in his Power to 
repair this miſtake, which he had diſ- 
covered, when the Demiſe of the King 
changed the Face of Affairs. 


TEE firſt Declaration publiſhed by the 


Regency in the Month of November 


1715, was an Aſſurance, that there ſhonld 
not be any Augmentation of the Coin. But 
the new Miniſter ſoon perceived the Error 
of this Refolution ; for in the next Month, 
a recoinage was directed at forty Livres 
for the Mark of Silver, which was before 
at only thirty. This Augmentation ſup- 

rted the Finances in the Years 1716, and 
1717, notwithſtanding the Diſcredit kept 
up by the Chamber of Juſtice. (a) It was 
about that Time, that the Baut (4) was 


ſetup, which, by encreaſing the Quantity 


of Values, (that is, the Meaſure of Per- 
R 4 mutations) 


Ar TT * 1 Hs 4 JS. 


(a) This Kind of Court, hath been trequently 


inſtituted in France, by a ſpecial Commiſſion 


from the King, to enquire into the exorbitant 
Profits that have been made, by Farmers'of the 
Revenue and other Perſons who have had the 
handling, or the Management of the King's 
'Treature. © KO | 

(] An Account of this Bank is incerted at 


the End of this Chapter, under Le:ter (A) 
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mutations) did alſo encreaſe the. Circula: 
tion and the Conſumption ; and People 
begun to breath again in the Year 1718. 
But theſe Values, being too much multi- 
plied, became falſe Values in the Year 
1720. At the Time they were freely re- 
ceived in ſome certain Payments, they 
were refuſed in others, and eſpecially 
in Payments made for daily Conſumpti- 
Ons. 5 Hh 


TuIs Diforder would have been fol- 
lowed by the moſt miſchievous Conſe- 
quences, if theſe falſe Values had not been 
ſuppreſſed, to return to the Uſe of Mo- 
ney, the Value of which had been more 
than doubled, during the Time of the 
agency. EP 


Mors 1IEUR Colbert, and the Mini- 
ſters who ſucceeded him, knew very 
well the Neceſſity of Credit, and they 
made Ule of it. But they knew little of 
its Maxims. The Caiſſe des Emprunts, 
the Bzltets de Monnoye, the Promeſes 
des Gabelles, were all falſe Credits, 
which ought to have been rejected in 
their Beginning, on account of the too 


high Intereſt that was paid by the King. 
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ALL theſe Securities, with the Bets 
des Entrepreneurs, retrenched by too 
arbitrary Claſſes, (a) eſtabliſned in the Be- 
ginning of the Regency, formed a new Cre- 
dit 4 the Name of Billets de! Eſtat, 

State Bills or Notes, (b) which, not- 
withſtanding they carried Intereſt ar the 
Rate of four per Cent, were not, even inthe 
Hands of the Perſons to whom they were 
firſt paſt, rated at above half their Value: 
At Length the Bank appeared. A true Cre- 


| 1 dit, equally uſeful to the King and his 


Subjects. But the very great Abuſe that 
was attendant upon it, made the Nation be 
juſtly offended with it. 


Uron returning from the Uſe of 
Bank Notes, to that of Money, the Mi- 
niſter 


8 


(a) The Nature of theſe Claſſes, hath been 
ſhewn, in {peaking of the Caiſſe des Emprunts, 
Page F2. „ To 

(5) Mention is made of theſe Notes or Bills, 


in what hath been ſaid of the Caife des Em- 


prunts,Page 5 3. As alſo in treating ot the India- 
Company, Page 127. 4 
They were called Bzllets de ] Etat, becauſe 
the King undertook to pay them our of the Re- 
venue of the State; whereas the former Notes, 


were only from private Perſons, although they 


Were paſſed for Sums of Money ſupplicd to 
znſwer the Neceſſities of the State. 
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niſter apprehended, with ſome Appear- 
ance of Reaſon, a great Diminution in the 
King's Revenue. Nevertheleſs the Con- 
ſumption continued to be the ſame, the 
Taxes were levied with Eaſe, and they were 
ſufficient to defray the publick Expences : 
Which can be only attributed, to theſe 
two Reaſons. That is to ſay, to the free- 
ing of Debtors and redeeming of Lands, 
by the great Plenty of preceding Values: 
And in the next Place, to the great Quan. 
tity of numerary Values ſtill exiſting. For 
theſe Values become, in thoſe Circumſtan- 
ces, a true Credit, which is by ſo much 
the more uſeful, as it carrieth in its ſelf, 
it's true Value for Contracts, and not a 
Value by Repreſentation, as Paper Credit, 
the Abuſe whereof, is always to be feared, 
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(A) 
The Bank of France, was eſtabliſhed upon 


à Plan drawn up by Mr. John Law. He ar 


firſt propoſed, that it ſhould be called the 
Royal Bank. That the Fund ſhould be ſup- 
plied by the King. And, that it ſhould be 
managed in the Name of his Majeſty, and un- 
der his Authority. : 
This Project having been maturely conſider. 
ed and approved inthe Council of the Finances, 
to which ſeveral Bankers, Dealers, and the De- 
uties from the trading Towns who reſide in 
yan called ; it was reſolved thar it ſhould 
be carried into Execution, Not under the 
Name of the King, but under the Name and 
Conduct of Mr. Law and thoſe who would 
join him in ſupplying the Fund; and it was 
called the General Bazxk. | | 
The Letters Patent granted for erecting this 
Bank, are dated the 2d. Day of May, 1716. 
And another Patent was granted on the 2oth 
Day of the ſame Month, whereby, the Form, 
the Conditions, and the Rules to be obſerved 
in the Management of the Bank, were pre- 
ſcribed: - it 5-55 Sj 
The Fund was ſix Millions of Zivres, di- 
vided into 1200 Shares; each Share conſiſting 
of -_ thouſand Bank-Crowns, of five Livres 
each. 


The Bank was impowered, to make Con- 
tracts, keep its Books, and iſſue its Notes, 
in Crown-pieces, under the Name of Bank- 

Crowns. By this was meant, Crown-pieces 
| of 
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of the Weight and Degree of Fineneſs in 
the Coin, at the Time of iſſuing the Note, 
or entering into the Contract. 
The Bank might receive and pay the Money 
of Perſons who would make Lodgments in it. 
Might transfer Articles, from one Account to 
another, or make Payments in ready Money. 
And was to have an Allowance of five Sols 
Bank- Money, for every thouſand Bank-Crowns 
fo tranſacted. It was likewiſe impowered to 
diſcount Notes, and Bills of Exchange. 
It was not allowed, to iſſue Notes payable 
at.a prefixed Time, but the Notes were to 
be made payable to Bearer on Demand. It 
was not allowed to take up Money at Intereſt, 
or to intermeddle in Trade, or to make Inſuran- 
ces on Ships or Goods at Sea. 
It is needleſs to trouble the Reader with 
the other Regulations contained in thoſe Pa- 
tents. They were all well calculated for the 
Management of the Affairs of the Bank, and 
to. prevent Frauds and Abuſes. The Council 
of the Bank was likewiſe impowered, to make 
further Rules for the Management of its Af- 
fairs. 5 . | . a 
The Bank being thus eſtabliſned, and its 
Notes obtaining ſome Favour: In Order to 
raiſe, their Credit higher, an Arret of Coun- 
cil was paſſed on the loth Day of April, 
1717. whereby the King ordered, that Bank 
Notes ſhould be accepted as ready Mo- 
ney, in all Payments of his Revenue. That all 


Perſons entruſted with the Receipt or Ma- 
nagement 
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nagement 8 ſhould pay ready Money 
for Bank Notes offered to them; and that they 
ſhould not return Money to Paris, in Species 
or by any Remittance whatſoever, unleſs it 


were ſuch Surplus as ſhould remain in their 


Hands, after paying the Bank Notes that 
ſhould be tendered to them. 

The Bank, thus managed, grew into Credit. 
Whereupon 'the King reſolved to take it into 


his own Hands, and have it managed in his 


own Name, and under his Authority, as le 
was at firſt propoſed by Mr. Law. , 

- Accordingly, a Declaration was publiſhed on 
the 4th Day of December 1718. Whereby 
his Majeſty declared, that having paid the 
Sharers. of the General Bank, the Stock they 
had therein; he reſolved to continue the Bank, 
under the N ame of the Royal Bank, and to 
cauſe it to be managed for the furure, unden 
his Name and Authority. 

Thus the Royal Bank was eſtabliſhed, to com- 
mence the firſt Day of January 1719. under the | 
Direction of the Regent, who was made the 
Seul Ordonnateur, or Sole Orderer of it. 

Beſides the general Office eſtabliſhed in 
Paris, there were particular Offices appointed 
in each of the other Towns of the Kingdom 


Where there is a Mint, except the City of 


Lyons. This was done for the more ready pay- 
ment of the Bank Notes upon Demand, and to 
ſupply Notes to thoſe who aue have occa- 
ſion for chem. 4 


4 : F354 7 
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Several other Alterations were made, by 
ſubſequent Arrets. The Bank Notes were made 
yable in Livres tournois. And it was declared 
that they ſhould not be ſubject to Diminutions 
which might happen in the Coin. Theſe Bank 
Notes were at firſt of three Kinds, that is to 
ſay, of 1000 Livres, 100 Livres, and 10 Livres 
each; to which another Kind, of 10, ooo Livres 
each, was afterwards added. _ * 
The Notes iſſued by the Bank from the 
Time of its Commencement, to the End of 
the Year 1719, amounted to one thouſand 
Million of Livres. And the King, by an Ar- 
ret in December 1719, declared, that' no more 
Notes ſhould be iſſued, but what might be 
neceſſary, to give in Exchange of ſuch as 
ſhould be brought in and cancelled. ; 
It is needleſs ro trouble the Reader with a 
particular Account of the Variations made in 
the Coin of France, by new Coinages, and by rai- 
ſing and lowering the Monies. Theſe Variations 
were attended with great Perplexities. Cre- 
ditors were allowed to require the Payment of 
their Debts in Bank Notes, and their Value 
ſeeming to riſe by theſe Confuſions in the 
Coin, it was fixed at five per Cent. above curs 
rent Money. N | 
It hath been already obſerved, ' (page 128) 
that the Ban was joined to the Iadia Company 
in February 1720. It however retained the 
Name of the Royal Bank. © | | 
New and more ſurprizing Alterations were 
made in the Coin after this Union. It was even 
thought practicable to aboliſh the Uſe of 
nn meas 
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Money in making Contracts, and to eſtabliſh 
Bank Notes in the Room thereof. Arrets of 
Council were paſſed for this Purpoſe, and the 
Bank Notes were encreaſed to two thouſand 
ſix hundred ninety ſix Million, four hundred 
thouſand Livres. 

On the 21ſt Day of May 1720, an Arret 
was publiſhed, whereby it was ordered, that 
the Bank Notes ſhould diminiſh in their Vas 
lue, by monthly Reductions, until the firſt 
Day of December following, on which Day 
they were to be, at only a Moiety of their 
original Value. This was done, on Pretence 
of keeping pace with Reductions in the Coin. 
But it produced ſuch an univerſal Conſterna- 
tion and Diſorder, that it was thought pro- 
per to paſs another Arret on the 27th Day of 
the ſame Month, to endeayour to re-eſtabliſh 
the Bank Notes upon their former foot, by 
repealing the Arret paſſed for the Reduction 
of them. This proved a vain Attempt to 
raiſe the Credit of the Bank. For, Publick 
Faith being deſtroyed, it was in vain to ex- 
pet to retrieve Credit, and the only Courſe 
that could be taken, was to return to the Uſe 

of Money. | | | 
— Accordingly, an Arret was publiſhed onthe 
roth Day of October 1720, whereby the Uſe 
of Bank Notes, from the firſt Day of Decem- 
ber following, was entirely ſuppreſſed. 

It is ſaid in this Arret, that the Bank Notes 
amounted to two thouſand fix hundred ninety 
Ix Million, four hundred thouſand Livres. And 
that it appeared by Reports made toHisMaj je 15. 
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That the Notes burnt in the? 
Town-Houſe, amounted tof 79753 27,450 
Paid into the Treaſury for) aA 
the Purchaſe of Annuities, 5730, ooo, ooo 
according to a former Arret. 5 | ts 


Brought to the Bank in 


order. to have Accounts o-( 4 
pened, purſuant to a former® 0, 0 
Arr e.. 

Paid off, by the Bank, g 
the India Company, and thee 9o, ooo, ooo 
1 - e + i _ 78 775 
Still remained i . 
== © [efron 9 2 1,169, 72, ſ40 


Total 2,696, 400, ooo 


83 


The Accounts in Bank, was a Project to 
keep ſome Credit and Buſineſs in the Bank. 
It was expected that 600,000,000 of Livres 
would be ſubſcribed for this Purpoſe; and 
that Payments of Debts might be made in. 
Paris, and the Provinces of France, by Trans- 
fers, according to the Practice in the Bank 
of Amſterdam. But ſo many Difficulties daily 
appeared in the Methods preſcribed for making 
thoſe Transfers, and People were ſo diffident 
in the publick Faith, that theſe Accounts were 
ſuppreſſed, by an Arret dated the 26th.Day of 
—. ³ A ²˙ . wide oh find 5 
Several Methods were appointed for ſatisfy - 
ing the Bank Notes that remained in Com- 
merce, and the Sums of Money ſubſcribed for 
Accounts in Bank, Rents and Annuities of 

33 
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different Kinds were eſtabliſhed on the Town- 
Houſe of Paris, and on the Taxes and Im- 
poſts in the Provinces. Some of the Notes 
were diſcharged at the Mints, when the Pro- 
prietors brought with them a certain Portion 
of Gold or Silver to be coined. And what 
remained were allowed to be employed in pur- 
chaſing Shares in the India Company, or the 
Proprietors of them were looked upon as An- 
nuitants entitled to an Intereſt for their Mo- 
ney, which the King promiſed to pay. 
Thus ended the Bank of France, which ap- 
pen to have gained great Credit, during the 
ime it was managed with Prudence and Mo- 
deration. It was, as our Author. calls it, a 
true Credit, which produced publick as well 
as private Adyantages. 'The King's Revenue 
was by this Means eaſily remitted from all 
parts of the Kingdom, without draining the 
Provinces of Money, which is ſo very neceſ- 
{ary in Trade. Uſury was thereby deſtroyed, 
and Merchants, Manufacturers, and induſtri- 
ous Tradeſmen. were ſupplied with Money 
to carry on their ſeveral Trades. Theſe and 
many other Advantages naturally reſult from 
Credit, eſtabliſhed upon a reaſonable Foun- 
dation, and managed with Prudence. Bur, 
when the Bank was taken into the King's 
Hands. When arbitrary Power was employ- 
ed to force Credit. When publick Faith 
was broke, Tt it is no Wonder this mighty 
Fabrick tumbled down. 5 
We may learn from this Example, that 
Credit is of too nice a Nature to Pon 
under 
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under any Force whatſoever. We may alſo 


ſee, that as a Bank under prudent Regula- 
tions and Management, is a great means of 


multiplying the common Meaſure of Com- 
'merce, it is of great Uſe to have one eſta- 


bliſhed in every trading Country. 


* 
I. 
O\ 


CHAP N 


Of the Dearneſs of Commodities. 


HE Dearneſs of Commodities, oc- 
| caſioned by a Scarcity, or a Mono- 
poly, falleth only upon ſome particular 
Kinds; and this always proceedeth, from 
an Error in Polity, which may be eaſily 
remedied, or rather eaſily prevented. 


Tux Dearneſs of Commodities occa- 
ſioned by the Encreaſe of Coin, is a general 
Dearneſs, which affects every Thing that 
is employed in Commerce, as the Pro- 
ducts of the Earth, Merchandize, Car- 
riage, Wages of Workmen, and the like. 
Upon this allowed Principle, that Money 

8 2 is 
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is the common Meaſure of eyery Thing, 
and that there is not greater Reaſon, 
why this Meaſure ſhould be given in 
Exchange for a Product of the Earth, 
than for a Merchandize, or to pay for 
the Carriage of them. Thus, when a 
Workman payeth dearer for Bread and 
Wine, he ſelleth his Labour in Proporti- 
on dearer. The Caſe is the ſame, with 
reſpect to him, who hath only one Kind 
of Product from his Land. All the other 
Events are ſuppoſed equal, according to 
the general, and continued Cauſes. 


TAE Progreſs, or Encreaſe of nume- 
rary Values, ought to produce, and hath 
in Effect produced, the tame Progrels, 
and the ſame Encreaſe, in the Rents of 
Lands, and in the Price of all Sorts of 
Merchandize. Thus, Land that in the 
Days of Saint Lewis was let for one 
hundred Livres, or thirty eight Marks of 
Silver, ought to be now let, for nineteen 
hundred Livres, to anſwer Weight for 
Weight: And the Value of Lands, and 
of Houſes, ought to be encreaſed, by 
one fourth more than it was before the 
Time of the Regency, according to .the 
Encrealſe of Money. 

8 | 

THE 


upon Commerce. 277 


- Tar Quantity of Gold and Silver 
brought into Europe. fince the Diſcovery 
of America, would have been ſufficient 
to produce the ſame Effect, independent 
of the numerary Value, if the prodigious 
Encreaſe of Commerce, had not encreaſed 
the Want of the Pledges of Permurations, 
proportionably to the Countries, which 
are become trading, Germany, Mu ſcouy, 
and almoſt all Europe: And proportion- 
ably to our Demands for ſupporting Lux- 
ury, the multiplicity of our Manufac- 
tures, the Gildings, Services of Plate, 
Silver carried to the Eaſt-Indzes : All 
theſe make a Counter-Balance, uncer- 
. tain, and impoſſible to be exactly eſti- 
mated. "JON 


THE Proprietor of Lands, who com- 
plaineth of the general Dearneſs of Commo- 
dities, in effect complains, that he letteth his 
Lands at too deara Rent. We have allo 
heard Complaints made of the Dearnets of 
Houſe-Rent, as if the Rent were paid to 
Foreigners, and not to our ſelves. 


Tar Dearneſs of Commodities is, 
therefore, indifferent to Perſons, who are 
equally Buyers and Sellers; it is preju- 
dicial ro thoſe who are only Buyers, as 
| 83 | Perſons 
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Perſons who receive their Rents in Mo: 
ney, and military Men. But it is always 
advantageous to Debtors, and to whoeyer 
fell more than they buy. 


BEFORE the Time of Francis the 
Firſt, (4) our Kings were only at the 
Expence of paying the Appointments of 
their Houſhold, and a few Troops. It 
was he, who, to ſupport the War in 
Italy, firſt inſtituted the Rents upon the 
City, at the Rate ot the twelfth Penny. 
It doth not fall within the Compaſs of 
our Deſign, to trace the Progreſs of thoſe 
Rents: But, at this Time, there is due 
from the King, twenty five Million of 
perpetual Rents on the City, and other 
Funds. N | 


THE King is thus a Debtor to one 
art of his Subjects, and he cannot dif- 
charge his Debts, without making all his 
Subjects Debtors. Now this Debt is no- 
minally ſo high, that to pay it nominal- 
ly, at the Price of Silver in the Days of 
Saint Lewis, it would require annually, 
near upon three thouſand Million of our 
Coin, that is to ſay, in Weight and Fine» 
neſs 

(a) This King began his Reign in the Year 
1517, and dyed A. D. 1547. 
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neſs of that Time, and twelve thouſand 
Million, according to the Rate of Silver 
in the Days of Charlemagne. Thus the 
nearer we ſhould approach to the firſt 
Values, the more the King's Debt would 
be encreaſed, and the greater would be 
the Difficulties in paying the numerary 
Taxes. | 


THERE ought therefore, to be a great 
Plenty of numerary Values, that the Peo- 
ple may ealily, by the Sale of their 
Products and their Labour, pay the Taxes, 
which are neceſſary to the King for de- 
fraying the Expences of the State, with 
ſpeed, and without Deductions. From this 
will reſult, a confiding in the Royal Se- 
curities, and conſequently, an Encourage- 
ment to trading People to follow Com- 
merce, which would otherwiſe languiſh; 
for they are all united in one general 


HE who hath an Annuity payable by. 


the King, cannot receive it, but ſo long 
as theſe numerary Values abound, and he 
doth not underſtand his own Intereſt, 
when he deſireth to fee the Products of 
the Earth at a low Price. It is better 
for him to be ſure of being paid, by buy- 
ing Goods a little dearer, than perpetually 

S 4 to 
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to fear Reductions, to be uncertain of be- 
ing paid his Arrears, and at laſt to ſee his 
principal Money loſe half of its Value, 
and to know that his other Debtors be- 
come every Day leſs able to pay him, and 
at laſt Inſolvent. e OE 


EvERyY one knoweth, that in the Be- 
inning of the Regency, there were thir- 
ry Million of State Notes fold at a very 
great Diſcount, to pay a quarters Gale of 
the Annuities on the City, the Want of 
Conſumption having cauſed the Funds ap- 
pointed. for that Purpoſe to fail. Miſ- 
chievous Expedients, which rendered the 
following Year more burthenſome, by 
thirty Million of Livres, carrying Inte- 
reſt, and by a difcredit which was yet 
more detrimental. l 


It is juſt, and even neceſſary, that the 
military Pay, ſhould be always proporti- 
oned to the general and continued Dear- 
neſs of Proviſions, as it is done, upon an 
accidental Dearneſs of Bread. And ac- 
cording to this Proportion, the Pay of 
a Soldier in the Days of Saint Lewzs 
ought to have been five Denzers a Day; 
which are to the Mark of Silver at that 
Time, nearly as ſix Sole now; _— 

REES ols 
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Sols\in the Days of Saint Lewis, would, 
at this Time, be about four Lure. 


Ap, as by what we have ſaid, che 
King receiveth more by Tale, this En- 
creale of Pay, becometh indifferent, and 
the numerary Encreaſe remaineth always 
advantageous to both King and People, 
conſidered as Ae 


CHAP; 
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CHAP XVI. 


Anſwers to the Objeions. 


T HE Reaſons ſo often repeated a- 
gainſt raiſing the Coin, are all con- 
tained in the Remonſtrances, which the 
Court of the Mint preſented to Henry III. 
at the States of Bloic. They are here 


ſet down in their full force. 


tr. THE exceſſive Encreaſe of the 
Price of Commodities and Merchans 
dizes. | 


2. Less Gold and Silver is received 
from Foreigners, who buy Goods in 
France. | 


3. Fo- 
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3. FoREIGN Merchants have encraſed 
our Dou ain, (a) and Coin made of Bil. 
lion, (b) which the People had not raiſed, 
as the other Species of Coin was. | 


4. Trar, the Annuitant, who is to be 
paid in Money, doth not receive the Valu 
of his Annuity ; and the Cale is the ſame 
with Reſpect to the Landlord, who Farms 
his Land at Cezs, and for Rents in Ma- 
ney. x | L 


# | | | 
5. Tur the King loſt thereby, as his 
Receipts were in Livres, and he was 
obliged to pay Foreigners by Weight, 
and to encreaſe the Pay of his Officers 
and Soldiers, on Account of the Dearneſs 
of Proviſions, 


Tux conclude, that for Remedy there- 
of. Firſt, the Crown of Gold ought to 
be lowered from ſixty eight So/s to ſixty. 


And Secondly, that the numerary Ac- 
| count 


(a) This was a Piece of Money that paſſed 
for twelve Denters. | 3 
(% A Mixture of Silver and Copper, un- 
der fix Deniers fine. Vide Page 209. - 
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count by Livres, Sols, and Dewiers, 
be ſuppreſſed. And to order all future Con- 
tracts to be made in invariable Money, (2) 


and even to reduce all former Contracts 
to the ſame Rule. 


Wu rx thoſe Reaſons appeared to 
be good; or that publick Authority was 
too weak to oppoſe them, an Edict was 
paſſed very near the Purport of theſe Re- 
monſtrances: And this Edict continued 
in Force until 1602, when it was ſup- 
preſſed by Henry IV. who ordered nu- 
merary Contracts to be made in Lzvres, 
Sols and Denzers, Pariſis and Tournois 
(5) In 1667 the Terms Pari ſir and Tour- 


noir, were ſuppreſſed, and it was ordered 


that 


— F2 


— 


(a) That is to ſay, Money of the ſame 
Weight and Fineneſs. Such as the Notes 
which the General Bank of France, was to 

iſſue. See Page 267, and 268. | 
() The Parifis, was formerly a real Money 
eoined at Paris, at the ſame Time, that the 
Tournois were coined at Tours. The Pariſis was 
one fourth ſtronger or more valuable than the 
Tournois. | | 
The Livre Parifis, and Livre Tournois are at 
this Time, imaginary Monies of Account. 
Each of them is divided into twenty Sols, and 
| the - 
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that all Contracts ſnould be made in Lie 
wres, Sols, and Deniers, according to the 
preſent Manner of Accounts. 


HENRY Poulain, Councellor in 
the Court of the Mint, an Author who 
was better acquainted with the particu- 
lars of the Fabrication of the Coin, than 
with the Maxims relating to Monies, 
hath ſaid, and repeated it, in a kind of 
Inſtruction to the Duke of Sully, Super- 
intendant of the Finances of Henry IV. 
that there is nothing of more pernicious 
Conſequence to the State, than raiſing 
the Value of the Coin ; and he maketh 
Uſe of the foregoing Reaſons involved 
in a tedious Prolixity. There is an Ob- 
ſervation to be made on this Book. The 
Preface of the Editor acquainteth us, 
that it is printed in the Year 1709, by 
order of the prime Miniſter. It enlargeth 
upon the great Capacity of the Author, 
the Force and Wiſdom of his Maxims. 
But before the Book was expoled to Sale, 

the 


the So] into twelve Deniers; but the Livre 
Parifis is twenty-five Sols Tournois, The Livre 
Tournois is now generally uſed in France, in 
keeping their Accounts, and in making Con- 
tracts, as alſo, in Exchange with other Coun- 
tries. 
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the King was pleaſed to raiſe the Coin, * 


higher than had been done, fince the 
Time of Charles VII. This greatly em- 
barraſſed the Editor: and he thus endea- 
voureth to extricate himſelf. 


„Bur now, faith he, I believe it will 
be objected to me, that the King, up- 


on whom God hath, in a moſt emi- 


nent Manner, beſtowed the Art of go- 
verning, hath neyertheleſs done ſome- 
thing contrary to the Maxims of our 
Author. I have nothing to fay in An- 
ſwer to this Objection, only, that 
Circumſtances of Time, and Reaſons 
of State, do ſometimes oblige the grear- 
eſt Politicians, to diſpenſe with Rules, 
which ſeem the beſt eſtabliſhed, and 


that it is even true Prudence, and true 


Wiſdom, to know how to diſpenſe 
with them upon ſome Occaſions. This 
Truth is confirmed by the Practice of 
the moſt famous Common- wealth that 
ever was, I mean the Common- wealth 


of Rome, Sc. This appears in two 


Paſſages, 


— 


* By a fourth Part, in 1709, of which men- 


tion is made, Chap. XII. 
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Paſſages, one in Liuy f and the other in 
_ Pliny. * According to which, the Rg- 
mn ans made Uſe of the like Expedients 
of raiſing the Coin. It had been more 
candid ro have faid, that the King, in 
his great Wiſdom, had diſcovered the 
Fallacy of the Maxim, from which he had 
often before, with Succeſs, departed ; and 
which he again did perform. This true 
and well deſerved Praiſe, was prefera- 
| ble 


a. 8 


1 
W 


* Titus Livius, Lib. 26. Cap. 36. Cæterum 
Omne Aurum, Argentum, Ass Signatum ad Tri- 
umviros menſarios extemplo deferamus. In hec tan- 
to animo conſenſum eſt, ut gratie ultro Conſulibus 
agerentur. Senatu inde miſſo,pro ſe quiſque Aurum, 
Argentum,. As in publicum conferunt, tanto 
Certamine injecto, ut prima inter primos Nomi- 
na ſua vellent in publicis Tabulis eſſe, ut nes 
Triumviri accipiundo, nec Scribe referundo ſulſi- 
cerent : Hunc Conſenſum Senatiis Equeſter Ordo 
eft Secutus, Equeſtris Ordinis Plebs. 

T Plinius, Lib. 33. Cap. 3. Libre autem 
pondus eris imminutum bello Punico primo, cum 
impenſis Res-publica non ſuſſiceret; conſtitutumque 
ut aſſes ſextantario pondere ferirentur. Ita quin- 
que partes fadtæ lucri, difſolutumque &s alie- 
num. | 
Poſtea Anibale urgente, Quinto Fabio Maxi- 
mo Diftatore Aſſes unciales facti, placuitque 
denarium XVI. affibus permutari, quinarium 
octonis, ſextertium quaternis. 
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ble to an Adulation that tended to no. 
thing, ye 


LET us return to Henry Poulain, who 


made ſuch ill Uſe of ſome Experience, his 


Trade was ſuppoſed to have given him, in 
the Buſineſs of coining Monies. It was 
with Reſpect to the Prefs, (a) and other 
Engines contriyed by Nicholas Briot. 


LET 


(a) Le Balancier, the Preſs. This is an En- 
gine made uſe of in the Mint, to coin Monies, 
and Medals. PET | 

The Parts of this Preſs are: The Body of the 


| Preſs, the Fly, the Beam, two Plates, two 


Boxes, and the Spring. 5 

The Body of the Preſs is made of Iron and is 
very ſtrong, and maſſive, to bear the great Force 
uſed in working with it. It is fixed upon a large 
Block of Timber. | Oy 

The Fy works horizontally over the Preſs. 
It isa long Bar of Iron loaded at cach End with 
Lead, to give it the more force in turning the 
Screw, which is mortoiſed into the Middle of it. 

The Screw is made of Iron, and worm- 
eth in a Box or Nut of Braſs, which is in 
the upper Part of the Engine. It preſſeth 
upon a Piece of Iron, called by ſome the 
Beam, and by others the Anvil, which is un- 
der the Screw, and paſſeth through two 09 

Wnic 


upon Commerce. 289 


Lr us firſt ſet down what Le Blanc 
ſaith upon this Occaſion. © One ought 
not to be ſurprized, that new Inventi- 
ons, however uſeful they be, meet 
«+ with Oppoſition when they are firſt 
«+ propoſed. What great Oppoſition was 

| * te given 


which ſerve to keep it in its perpendicular 
Poſition. One Dye of the Medal or Money 
that is to be ſtamped, is fixed by Screws into a 
Kind of Box at the End of the Beam; and 
the other Dye is placed directly under it 
in a Box that is fixed to the Bottom of the 
Preſs. W 
The Spring is placed after ſuch a manner as 
to raiſe the Beam and Screw, when the Im- 
preſſion is made. | 

In coining of Money, the Blank is placed 
in the lower Box, and then the Fly is ſwung 
about, whereby the Screw preſſeth upon the 
Beam, and the Metal between the two Dyes 
receiveth the double Impreſſion. 

Before the _ was uſed in coining Mo- 
nies, the Impreſſion on Coin was made by 
the force of a Hammer. This was performed 
by placing one of the Dyes which was flat, on a 
ſolid Bench prepared for the Purpoſe; and the 
 Moneyer placing the Blank on it, and holding 
the other Dye, which was about eight Inches 
high, in one Hand over the Blank, he gave 
ſeveral Strokes thereon, with an Iron Mallet 
which he held in the other Hand. | 
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given to the Preſs, an Engine now ge- 
* nerally made Uſe of to ſtamp Money, 
when it was firſt propoſed. Not only the 
Workmen, who coined Money with 
„% the Hammer, but allo the Court of 
the Mint, employed all Means to have 
them rejected. All that Cabal and Ma- 
_ « lice could invent, were put in Practice, 
sto defeat the Deſigns of Nicholas Briot, 
„ Engraver General of the Mint, and 
the moſt skillful Man of his Profeſſion, 
«« at that Time in Europe. He made 
*« a great Number of Trials in the pre- 
« ſence of Meſſieurs Chateauneuf, de 
% Bozſſiſſe, and de Marillac. And al- 
though Briot had ſhewn, that by em- 
ploying the Preſs, the Cutter, (a) «69 

| the 
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(a) Le Conpoir, the Cutter. This is properly 
the Inſtrument of well-rempered Steel made 
round, ſharp, and hollow, in form of a Punch- 
eon, with which the Plates of Metal are cut 
into Blazks; that is to ſay, into Pieces of the 
Dimenſions of the Coin or Medals that are 
to be ſtamped. However this Name is given 
to the whole Engine, which is made uſe of 
to preſs the Cutter upon the Plates. 

In this Engine, there is a Beam, or Piece 
of Iron which paſſeth perpendicularly through 
two Plates of Iron. The Top of the Beam 

is 
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the Mill, (a) they could coin Money in 
| > greater 


— — 1 _ 


is a Screw, that wormeth into a Nut in the 
upper Part of the Engine. The Cutter is 
fixed to the Bottom of the Beam: And un- 
derneath there is another Plate, which hath 
a Hallow, in the Middle, of the ſame Dimen- 
ſion with the Blank that is to be cur. | 
The Plate of Metal being placed over the 
hollow Piece, the Cutter is brought upon it 
by the help of a Handle, or Rownce, and the 
Pieces of Metal that remain after the Blanks are 
cut, is called $::/el. | | 
Before this Engine was made uſe of in the 
Mint, the 44oneyers cut the Plates of Metal 
into Pieces; then they ſhore off the Corners, 
and with a ſmall Hammer made them round. 
(a) Le Laminoir, the Mill. This is an En- 
gine made uſe of in the Mint, to flatten the 
Plates of Metal, and reduce them to the 
Thickneſs of the Money that is to be coined. 
This Engine containeth two Pair of Steel 
Rowlers or Cylinders, which are of different 
Dimenſions. | 
The largeft Pair of Rowlers is made uſe of 
to flatten the Plates when they are brought 
from the Moulds. Theother Pair 1s to reduce 
the Plates to their exack Thickneſs. 
Each Pair of Cylinders can be made, by 
Screws, to approach or to keep ata Diftance, 
according as the Workman thinks fit; and the 
a”, b „„ 


4 vo 
—— 


292 A Political Eſſay 


„greater Perfection, in a ſhorter Time, 
and with leſs Expence, than with the 
„% Hammer, which was the Method uſed 
from the Beginning of the Monarchy, 
“yet the Cabal of his Enemies prevai- 
led againſt all this, and his Propoſal 
% 'was rejected. The Vexation he had to 
«« find fo little Protection in France, for 
a Thing we now ſo greatly admire, 
made him to go into &xg/and, where 
they did not fail ro employ his En- 
*« gines to good Purpoſe, and by their 
i means to make the moſt beautiful Coin 
«© in the World. 


FRANCE would perhaps, be 
«« ſtill deprived of this admirable Inven- 
tion, were it not for Chancellor Seg- 
« #ter. This great Man, the Ornament 
of the Age he lived in, paſſing over 
all the Tricks, which were put upon 
% Brior, by the Workmen of the 
1 | Mint, 


Cylinders are turned by Wheels, which are 
ſet in Motion by the Draft of Horſes. 

Before this Engine was made uſe of in the 
Mint, the Mozeyers were obliged to reduce 
the Plates of Metal to their proper Thick- 
neſs, by often heating them in the Fire, and 
beating them with Hammers, upon an Anvil. 
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«« Mint, and not regarding the Arrets 
% they had obtained againſt him; did 
«© cauſe others, directly contrary to 
*« them, to be paſled, at the Time the 
«© Lewis d'or, (a) was to be coined. 
„ Whereby he eſtabliſhed the Uſe of 
* thoſe 1 in Frauce, notwithſtand- 
ing the ſtrong Oppoſition that was then 
«« given to it. People ſoon became fo 
well pleaſed with theſe Engines, that 
«« the manner of coining Money with 
the Hammer, was prohibited in the 
% Year 1645. 


Nicholas Briot offered his Service 
in the Vear 1617, and a Trial of Coin- 
age, with his new Inſtruments, was or- 
dered to be made, in the Preſence of 
Meſſieurs de Boi ſſiſſ, and de Marillac 
Councellor of State. © I was, faith Pou- 
lain, ordered to attend that Trial, and 
« the Workmen and Moneyers of the 
City of Paris, aſſiſted by their 
0 Provoſt, were called thither on the one 
Part; and on the other Part appeared 


>. od 


(a) The firſt Lewis d'ors, were coined in the 
Year 1640, by Order of K. Lewis XIII. 
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„Nicholas Briot, Engraver General; 
Who propoled by the Means of a new 
1 1 managed by one Man on- 
0 4 to coin more Money in one Day, 
than twenty Workmen could do in the 


common Way, &c. 


T 


IT appeareth by the Report made of 
this Tranſaction, that it was Poulain who 
conducted the whole Affair. This is the 
Concluſion of the Report. Ws 


„ Thus, three Workmen did, in [ef 
a: than five hours Time, Forge, Work, and 
Coin, two Marks and a half of quarter 
uy Crown-pieces ; three Marks and a half 
e of Pieces of ten Sols, and two Marks 
& and a half of Grown-pzeces ; which was 
* much greater Diſpatch than Briot per- 
2 — by his Way: For in twelve or 
tt thirteen Hours, including the Time of 
ee melting and caſting his Metal into 
« Plates. he and two others coined, only 
* one Mark and a half of Pieces of ten 
« Fols, half a Mark of quarter Crown: 

* pieces, and one Mark of Crown. pieces, 
ec and they made three or four Times as 


* much Seiſſel as Work.“ 


TIME 
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TI uE hath diſcovered the Falſhood 
of this Report, (a) and hath made 2 
| | | either 


88 


* 


(a) It is evident, that Monies are coined, in 
greater Perfection, in a ſhorter Time, and 
with leſs Expence, by the Help of the Mill, 
the Cutter, and the Preſs, than they were by the 
Hammer. There is likewiſe another Engine, 
which addeth great Beauty to Coin, and is 
a Security againſt the Practice of Clipping. 
This is the Invention, mentioned in the —— 
ture, for marking the Edges of the Coin with 
Letters or Grainings. 5 

As the Officers and Workmen in the Tower 
of London, are ſworn not to reveal this In- 
vention, we do not pretend to know any 
Thing of it; but as the ſame Secrecy is not 
obſerved in France, we may be allowed to 
deſcribe the Invention made uſe of in that 
Country. 

It conſiſteth of two Plates of Steel, made 
in Form of Rulers, of a thickneſs proportioned 
to the Coin. The Letters or Grainings are 
engraved upon the inward Edges of the Rules 
one halfupon one of them, and the other half 
upon the other. One of the Rules is fixed down 
with Screws to a Plate of Copper, which is 
likewiſe faſtned to a Table or Bench of very 
thick Timber. The other Ruler is moveable, 
and lideth along the Plate of Copper, by 
Means of a ſmall Wheel of Iron, which is tur- 


ned with a Key. | | 
. : A T 4 The 
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either the great Ignorance, or the Kna- 
very of the Reporter, perhaps both the 
one and the other. Yet this was a Man 
of Reputation, and to him the Miniſtry 
referred, whatever related to the Coin, and 
his Advice was concluſive. 


Tux beſt Underſtandings, find it very 
difficult to avoid being made the Dupes 
of thoſe SIpungers for Reputations, (let 
me be pardoned the Meanneſs of the Ex- 
preſſion.) The Legiſlature it ſelf will ne- 
ceſſarily be r upon, if it doth not 
conſider with great nicety the Perſons it 
employ eth. A grave and important Coun- 
tenance; an Intreague always wrapped up 
in miſtery; the artful Diſplay of ſome 
ſuperficial Knowledge ; the Art fo eaſily 
practiſed of eſcaping the Obſervation of the 
moſt penetrating Judgments, by a diſdain- 
ful Silence ; ſel-intereſted and often very 

” Ignorant 


* 
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The Blank is placed horizontally between 
theſe two Rules, and it is drawn by the Mo- 
tion of the ſliding Rule; ſo that in half a 
Round, it is entirely marked, with the Letters 
or Grainings. | 
This is performed before the Pieces are car- 
ried to the Pre/5, and is a Beauty and Secu- 
rity to the Coin, which the hammered Monies 
wanted. | | 
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ignorant formal Talkers; Riches, Dig- 
nities, well or ill-gotten by a covetous 
lucky Application. All theſe bring in- 
to Play, Perſonages, who are too late un- 
masked for the Good of the State. 


ALTHOUGH what hath been ſaid, 
and particularly in the two laſt Chapters, 
ſufficiently anſwereth thoſe 1 
ces, yet we will add ſome further Obſer- 
vations, eſpecially upon the fourth Arti- 
cle, with Relation to the Annuitant, who 
receiveth his Income in Money, and 
the Landlord at Cexs, and pecuniary 
Rents. | | | | 


Tuls fourth Article diſcovereth who 
they were that complained of raiſing the 
Coin, They were the rich Creditors, and 
not the indebted People, to whom the 
raiſing of the Coin, is by ſo much the 
more adyantageous, as they become more 
indebted. There are, beſides, a thouſand 
Debtors for one Creditor. Becauſe that 
he, who is at the ſame time Creditor of 
one Perſon, and Debtor to another, re- 
maineth only a Debtor, if he of whom 
he was Creditor become inſolvent; where- 
as if he who loſeth, be only a Creditor, all 


the Loſs terminates with him. This 
Chain 
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Chain reacheth to the Second, to the 
Third, and ſo on. From hence proceed- 
eth this Maxim in Law, which is yet 
more truely a Maxim of State. That 
Debtors ought always to be favou- 
red. 


TAIS Maxim, carried too far, produ- 
ced a ſevere Policy, which the Grecian 
and Roman Republicks fometimes practi- 
ſed, Thar is, Ys diſcharging all Engage- 
ments, by a total Extinction of Debts. 
Perhaps they would not haye gone to this 
Exrremity. if they had known the true 
Uſe of numerary Values. 1 


TRE Cenc, and pecuniary Rents of Land- 


lords, are accompanied with other Rents 


in Products, which make amends by the 
Encreaſe of their Price. All that we have 
ſaid about Perſons who receive Annuities 
from the King, is applicable to every o- 
ther Perſon, who receiveth his annual In- 
come in Money. Moreover, as the Land- 
lords are generally pecuniary Debtors, they 


will diſcharge their Debts with greater 


Eaſe. The Sy/fem is a Proof thereof. 


TE ſecond Objection, that leſs Gold 
and Silver is received from Foreigners 
who buy Goods in France, is overturned 

by 
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by the firſt Objection. For fince the 
Price of Commodities are raited, this will 
of Courſe be in Proportion to the En- 
creale of Money, which is their common 
Meafure : Thus it remaineth upon the ſame 
foot, with Reſpect to the Foreigner, who 
always payeth in Weight and Fineneſs, (a) 

1 5 Or 


1 th 


* 
; 2 


(a) It is certain, that in Commerce between 
Nations, the real Value of Coin, is princi- 
pally rege. ded. That is the Weight and Fine- 
neſs of the Metal. Forin this Commere, Gold 
and Silver are looked upon, only as a Mer- 
chandiſe which hath a general Eſtimation, 
and isemployed to ballance the Account. Ac- 
cordingly, it is never brought into a Country, 
but when there is no Vent for other foreign 
Commodities; and it is generally, the worſt 
Merchandize a Merchant can deal in, for his 
private Advantage. It is only made valuable 
to him, as it can purchaſe more Commodi- 
ties, by the nominal Value put upon it in the 
Country to which he carries it. | 

The nominal Value of Coin, is adapted to 
the particular Circumſtance of each Nation. 
This ought to be the chief Conſideration. If 
Affairs at Home be well managed, they will 
have a ſtrong Influence on foreign Trade, and 
Tranſactions. 0 

It is this nominal Value of Money that is 
the common Meaſure of Land, Labour, 11 

a 
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Or if the Price of Commodities riſe in a 
lower Proportion, this would be more 
advantageous to the Kingdom; for the 
King might at his Pleaſure enrich his Sub- 
jects by raiſing the Coin, which would 
multiply the numerary Values for the Buy- 
ers, without encreaſing the Price of Com- 
modities; and the Sellers, who would al- 
ways receive the ſame Sum, would be no 
leſsGainers, by having aquick and ready Sale 
of their Commodities. (a) It is from this 
ap- 
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all Things, in particular Nations. And by 
how much the obtaining this common Mea- 
ſure, is rendered eaſier to the People, by ſo 
much they are better enabled to traffick among 
one another; and to perform the Functions 
of Society. This will of Courſe bring Gold 
and Silver to a trading Nation. 
(a) It may not be amiſs, to tranſcribe in this 
Place, the Sentiments of thoſe Perſons, who 
wrote the Papers, which were publiſhed about 
the Time of making the Peace of Utrecht, and 
are now re- publiſhed, under the Title of he 
Britiſh Merchant, upon raiſing the Coin in 
France. 2 
4 The French Crown-picce, (ſay they) is 
ce exactly now of the ſame Goodneſs and in- 
& trinſick Value as the Engiip Crown-picce. 
It goes in France for five Livres, and each 
=: Livre 
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apparent how ſuperficial the Objections 
are.” $58 7 


Tas 


* n 


— 


&« Livre for twenty Sols; fo that each Crown- 
c piece goes there for 100 Sols or Pence. 

« Our Crown-piece goes for five Shillings, 
© each Shilling for twelve Pence, ſo that our 
* Crown-picce goes here for ſixty Pence. 

“ Before the War, if I bought any Com- 
«* modity in France which coſt me a Livre, 
e I paid eighteen Pence for ir, as is well 
cc known to every Body that had Dealings 
% there: If I now buy the ſame Thing in 
&« France for a Livre, I pay but one Shilling 
ce for it; by which Means all their Manu- 
« factures are rendered ſo very cheap to us, 
<« that if there were but moderate Duties up- 
& on their Importation, we ſhould immedi- 
ce ately be overwhelm'd by French Commo- 
& dities. For as their Workmen receive no 
cc more Sols or Pence for their Days Work 
« or Wages than they did formerly, they 
&« ſell their Cloth, Paper, and Linnen, for 
© no more Sols than they uſed to do. There- 
c fore if I bought hererofore an Ell of Li- 
ce nen for a Livre, it coſt me then eighteen 
ce Pence; and now buying an Ell of the ſame 
« Linen for a Livre ſtill, it coſts me but one 
« Shilling. 

« On the contrary, when the French 
„ bought any Thing of us before the War, 


« if 
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THE third Objection relateth to the 
want of Proportion, which is, without 
Doubt, very miſchievous. (4) But it is in- 
tirely independent of raiſing the Coin. 
This Fault of Diiproportion in the Coin, 
prevailed in the Auſtrian Flanders, until 
it was remedied by the Emperors Ordi- 
nance dated the 27th Day of April 
1725. 


AND, in fine, to trace over our Prin- 
ciples. It followeth, 


I. Thar 


Mit - *» 8 
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“ if it coſt them one Pound Sterling, they 
& paid bur thirteen Livres for it; and if they 
&« buy now the ſame Thing for one Pound 
ce Sterling, they pay twenty Livres. Which 
© renders every Commodity we have ſo very 
ce dear to them, that it is hardly poflible they 
© ſhould take any 1 from us, but what 
© they have an abſolute Neceſſity for. 

(a) This is a real Miſchief, which ought 
to be remedied in every Country. It prevailed 
for a long Time in Ireland, and we heartily 
wiſh, the Alteration, lately made in the nomi- 
nal Value of the Coin current in this King- 
dom, may anſwer the good Intentions of the 
Perſons who brought it about. 
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* I. Far the numerary Value, (or 
Money) hath not any intrinſick Value, 
but Weight and Finenels. | 


2. THAT, having been raiſed from one 
to above ſixty, without impairing either 
Trade or the King's Revenue, it is indif- 
ferent to both the one and the other. 


3. Ir ought not to be raiſed, but 
when the King's Debts become ſo great, 
that the numerary Value of the Taxes 
are not ſufficient to diſcharge them. 
The Taxes, and the Coin ought to be 
raiſed together, according to this funda- 
mental Rule. (a) 


4. EVEN 


* 
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(a) The Author ſtates but one Caſe of Ne- 
ceſſity to raiſe the nominal Value of Coin, 
and perhaps it is the only one can happen in 
France. That Kingdom gaineth, as our Au- 
thor ſaith, in another Part of this Eſſay, b 
its Commerce with every Country. It hat 
few Abſentees to drain away its Wealth, and 
whatever may be carried out of the Country, 
by Travellers, Soldiers, Eccleſiaſticks, and 
ſuch Means, is more than recompenced by 
Numbers of Foreigners drawn into France by 

7 ginger the 
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4. EveN then, to avoid the Expence 
of Coinage, and the Diſproportion be- 
tween old Coin or Bullion, and the new 
Coin, the raiſing in the Coin ought to 
be, without a „ to favour the 
People, whom this ſmall Profit will en- 
courage; for they are not clear - ſighted 
enough to perceive that raiſing the Coin, 
even by a recoinage, will enable them to 
pay the publick Taxes, with greater Eaſe. 


5. Ip 
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the Gayety of the Nation, and many Allure- 
ments which invite them thither. | 

Countries which are only in the Infancy 
of Improvements, will want the Aid of pru- 
dent Management. Heayy Taxes are very de- 
ſtructive to a Nation, but generally ſpeaking, 
Taxes are eaſier paid by a Nation, than Sums of 
Money carried away by Abſentees. It is the 
_ {ame Thing, when an ill directed Commerce 
carrieth. Money away, to pay the Balance of 
Trade to Foreigners. The Money levied by 
Taxes is generally expended in the Country 
that pays them, and they very frequently pro- 
more Induſtry and Parſimony. 'The Expend- 
ings of Abſentees, and the Balance againſt a 
Nation, are alway hurtful. 'They cannot pro- 
duce any good Effects: But they are miſ- 
ſchievous, not only as they ſerve to impove · 
Tiſh the Nation, but alſo, as they contribute 
to enrich other Countries. | 
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F. Ir we may be allowed to apply our 
Thoughts fully to theſe Principles; we 
think that the nominal Value of the 
Coin is, at this Time, in a juſt Proporti- 
on with the publick Taxes, and that any 
alteration therein, would be hurtful. 
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CHAP. XVIL 


of 2 


\X CHANGE, is a manner of re- 

mitting Money from one Place to 
another, by a Bill, Which directs how 
it is to be paid. 
Tur Par of Exchange conſiſteth in 
receiving at the Place of Payment, as 
much Money of the ſame Weight and 
Finenels, as is paid for the Bill. 

Tus he, who at this Time, for three 
Livres given at Paris, receiveth in Hol. 
land fifty-four Deniers groſs, or in Lon- 
don thirty Pence Sterling, receiveth as 
much as he payeth. If he receive leſs than 
fifty-four Denters groſs, or than thirty 

Pence 
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Pence Sterling, he loſeth; if he receives 
more he gaineth. | 


War maketh every Thing dear, is, 
there being more Buyers of it than 
Sellers. Corn groweth dearer, when there 
is leſs at Market, than there is a Demand 
for. be 
 WHexn there are more Bills of Exchange 
wanting, than there are Drawers of Bills 
to ſopply them, then the Bills grow dear- 
er, and he who wanteth the Bill, payeth 
more Money for it than he is to receive 
at the Place of Payment; this is the diſ- 
advantageous Exchange. When there are 
more Drawers of Bills, the Perſon who 
wanteth them giveth leſs Money for the 
Bill, than he is to receive at the Place of 
Payment; and the Exchange is advan- 
tageous. 5 


TuE advantageous Exchange ariſeth 
then from a greater Plenty of Bills of 
Exchange than are wanted. Now a Mer- 
chant doth not draw Bills of Exchange 
npon a Country. but becauſe he hath a 
Fund there. Wherefore, if there are 
more Buls of Exchange offered, than are 
wanted; there are more Dealers, who 
have Funds in the Country upon which 
the Bills are to be drawn, than there are 
a. U 2 Dealers 


— 
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Dealers who want to pay their Debts 
there, and conſequently. the Country, up- 
on which the Bills are offered, is Debtor. 
From whence this Concluſion is. obvious : 
That Exchange doth not render a Coun- 
try either Creditor, or Debtor ; but is 
only an Indication which of the two 
It 1s. s, id EI 097 na 
 THrERE may however be an Exception 
to this Rule, which cannot continue bur 
for aſhort Time. As, upon a ſudden Diſ- 
credit, occaſioned by extraordinary Cir- 
cumſtances ; ſuch as a Dread of the 
Chamber of Juſtice, Reduction of the 
Royal Securities, or the Viſa; for then 
every Perſon is in haſte to ſend his Effects 
into foreign Countries. Thus, without 
being Debtor to a Country, ,the Exchange 
falleth all at once, by the great Demand 


for Bills, but it ſoon riſeth again with 


great Advantage; becauſe the Country to 
which the Bills have been ſent, and 
ſecurely conveyed, becometh thereby 
—_ ul.. eons, 
Ir the Exchange between France and 


all other Countries, be not always to the 
Advantage of France, it muſt proceed 
from ſome Cauſe, foreign to the preſent 


Courſe of Trade; becauſe there is no 


Nation whatſoever, that doth not take more 


Commodities from France, than France 
taketh 


« 
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taketk from them. (a) And if, in the laſt 
Reign, the Exchange with the Dutch, was 
always to our Diſadvantage, it did proceed 

185 6 | from 


— 
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(a) This ought to put other Nations, upon 
conſidering the Situation of their Commerce 
with France. It is certain the Balance of 
Trade between Ireland and France, is very much 
to the Diſadvantage of Ireland. This appeareth 
even upon the Foot of the Account. But it will 
appear yet more diſadvantageous when the 
Articles of the Account come to be conſidered. 
All the Commodities that are carried from re- 
land into France, are either Proviſions, neceſſary 
to the Life of Man, or Materials for Manu- 
factures. On the other Hand, the Merchan- 
dizes brought from France, are ſuch as feed 
Luxury, and are no way neceſſary to the Peo- 

le of Ireland, if we except Salt, which can 

e had from other Countries, and is neceſſar 
in curing the great Quantities of Beef, Butter, 
and raw Hidesexported from Ireland, as alſo in 
Fiſheries, when they come to be ſer on Foot. 
But France is ſo careful in managing their 
Trade with Jreland, that although it be per- 
mitred to carry Iriſh Beef into France, in order 
to be ſent to their Colonies, where it ſeem- 
eth to be abſolutely neceſſary, yet the Con- 
ſumption thereof in France, or even in vic- 
tualling their Ships, is prohibited. The Im- 
portation of Butter is not, at all Times, 
permitted from Jreland, upon an 1 
| n * Wit 
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from the uſurious Loans made by them 
to the Farmers of the Revenue, and to 
thoſe who undertook to ſupply the King's 

Armies, who were conſtantly indebted to 
the Dutch. And beſides, the reciprocal 
Prohibition of Trade, lowered thePrice of 
our Commodities, which Foreigners could 
not come to take away, but under 
the Difficalties, and Formaliry of Paſl- 
ports. : | 


T Hus, let it be ſuppoſed, that the Ex- 
change with Holland is, by one of thoſe 
Events we have mentioned, become dil- 
advantageous to us; then, the Manage- 
ments upon the Change, (a) in order 
to ſupport the Rate of Exchange, are 
ineffectual, or perhaps detrimental, and 
the Legiſlator ought not to intermeddle 
therein, unleſs it be to convey Money thi- 
ther in Specie, which is always advanta- 
geous. . 

1 TRRESE 
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with Holland. And it is well known that 
Fiſh from Ireland, in many Articles and Cir- 
cumſtances, is counterband, although it be a 
free Trade from Holland. So little Reaſon 
have the People of Hreland to be fond of this 
Branch of Trade, and ſo greatly have they it 
in their Power to render it more beneficial, © 
(4) Les Manæuvres de [a Place, 


upon Commerce. 311 


Tuxsk two Propoſitions, that there 
ought not to be any Managements upon 
the Change, in Order to ſupport the Rate 
of Exchange; and that Money in Specie 
ought to be ſent abroad, will be contro- 
verted. The firſt, by ſome Dealers, who ſee 
nothing beyond the preſent Time. The 
other, by thoſe who not being acquainted 
with the Principles of Exchange and Com- 
merce, fancy that this Money ſent into a 
foreign Country, is loſt to France. We 
will proceed to anſwer theſe Objections. 


TAE Managements upon the Change, 
can conſiſt in nothing elſe, than the offering 
of Bills of Exchange, upon Terms advanta- 
geous to thoſe who want them. This is 
the only Way to ſupport the Rate of Ex- 
change. But this, far from diſcharging 

the Debt due from the Nation, will ren- 

der it, yet further indebted forthe Over- 
plus of the Par of the Bills. We muſt 
always return to the Balance of the Ac- 
count. What followeth will further ex- 
plain this Matter. Bat theſe Manage- 
ments are the Buſineſs rather of Stock- 
Jobbers, who may expect to gain there- 
by, than of a Miniſter of State, who per- 
fectly knows the Principles of Exchange. 


WS - a As 
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As to the ſecond Propoſition," it muſt 
be remembred that the Exchange is diſad- 
vantageous to us, only becauſe we are 
Debtors; and we muſt continue ſo, until 
we haye paid the Debt. Now the Pay- 
ment cannot be made by Bills of Ex- 
change, becauſe the Bill of Exchange is 
but a new Continuation of the Deht, or 


rather a Transfer of the Debt, from the 


Taker to the Drawer of the Bill. Nor 


can the Pay ment be made in Merchandize, 


becaule according to the Suppoſition, they 
are not wanted. So that the Exchange 
will continue to our Diſadvantage, until 


the Debt be paid. and conſequently can- 
not be too ſpeedily paid by Money ſent 


thither. 


Ap, although Holland ſhould, during 
the Time of carrying the Money thither, 


take Commodities from us, ſufficient to 


1 the Debt, yet, that Country would 


ecome Debtor to us, for all the Money 
ſent thither, and would be obliged to ſend 
it back to France, or the Exchange 


would always be to the Diladyantage of 


Holland 


ußon Commerce. 313 


Ix is evident that the Balance of 
Trade, between two Nations cannot be 
made e ven, but by Commodities, or by 
Money; and if it be ſuppoſed that one of 
the Nations, by the Fertility of its Soil, 
doth always furniſh more Commodities, 
the other muſt of Neceſſity pay the Ba- 
lance in Money. It is thus that the 
Nations of Europe, who all receive more 
Commodities from France, than France 
takes from them, are obliged to pay their 
Debts: Which they commonly do by 
the Way of Jpain. For that Country 
being ſupplied from other Nations, with 
moſt of the Commodities. it conſumerh, 
and not having a ſufficient Quantity of 
other Products to give in Exchange for 
them, muſt pay the Difference with Gold 
and Silver. „„ nc 


LE x us add a Word or two more about 
ſending of Money into a foreign Country. 
whieh moſt People look upon as hurtful. 
Do they imagine it is given away for no- 
"Thing # If the Balance of Trade be a- 
gainſt us, we cannot diſcharge that Ba- 
lance by any other Way than this. If 
the Account be even, the foreign Coun- 
try becometh our Debtor, our Tributary. 
and the Exchange, will always be to gur 

Advantage. 
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Advantage. One would think that to 
remove this Prejudice, it were ſufficient 


to ſhew the Folly of it, and yet it till 
ſubſiſteth. | E 


Ex CHANGE carried on from one Coun- 
try to another, by making the Remit- 
rance pals through intermediate Countries, 
as for Inſtance, to remit Money to Hol- 
land, by Cadiz, London, Hamburgh, or 
other Places, dependeth upon the ſame 
Principles. | 


Tux Ordinance of Lewzs XIV about 
the Failure of Dealers, and Bankrupts, 
(a) the greateſt Plague of Trade, leaveth 


** 


* * — OR ea * Kü = 


% This Prejudice was ſo ſtrong in the Be- 
ginning of the laſt Century, that it was pro- 
| ny" not to allow of any foreign Commerce, 
but by the way of Barter, or Exchange of 


Commodities, on the Part of France. This 


was to deſtroy Trade, or at leaſt to reduce it 
to the primitive Commerce of Savages. 
(a) The Laws of France, and perhaps of all 
other trading Countries, except Ireland, make 
a Difference between Dealers, who through 
inevitable Accidents become incapable of pay- 
ing their Debts, and Bankrupts who deſign- 


edly 


au, 
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nothing more to be wiſhed for on that 
Head. The more one admireth the Wiſ 
dom of the Legiſlator in his Laws, the 
1 „„ more 


9 9 bag = at 


>” * Gor * 


edly defraud their Creditors. This is a Sub- 
ject that would require more room than this 
Place will allow, to treat it as fully as it de- 
ſerveth. It is a Matter of great Importance 
to every trading Nation, for as our Author 
obſerveth, fraudulent Bankrupts are the Peſt 
of Commerce; as therefore our Author com- 
mends the Laws of France in this Part of its 
Polity, an Abſtract of them is incerted at the 
End of this Chapter, and the Reader is here 
preſented with the Sentiments of De Vit, on 
the different manner he thinks an unfortunate 
Dealer, and a fraudulent Bantrupt ought to be 
treated. | | 

And ſeeing (faith he) we ought on the 
ce one Side to compare theſe Fugitives, and 
& baſe unworthy Cheats (meaning the frau- 
dulent Bantrupis) * to thoſe vagrant and 
„ thieviſh Drones among the Bees, which by 
« all means ought to be kept out of the 
« Land, or to be purſued and deſtroyed: So, 
„ on the contrary, we ought to look on all 
£© honeſt Merchants, who through want of 
* Foreſight, by the Injuſtice or breaking of 
5 others, by Storms, Misfortunes, Robbe- 
“ ries at Sea, or War, have loſt their own 
* Effates, and part of others, and ſo cannot 


pay 
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more one feareth Remiſſneſs in the Exe- 
cution of them. n 


THE Objections raiſed by Caſuiſts a- 
gainſt taking Intereſt for Money, ought 
not to be extended to the Affairs of 

| TS Trade, 


_ 2 


« pay their Debts: I ſay, we ought to re- 
« gard them as profitable Bees with Compal- 
ce fion, declaring and promiſing them, that 
& all ſych Perſons, making their Loſſes ap- 
„ pear, and not withdrawing themſelves from 
ce — ſhall reſerve, apd hold to their 
ve own Uſe the tenth Part of what they had 
« to begin to trade with at firſt, and not be 
c troubled at all by their former Creditors, 
« and may remain in good Name and Fame 
„ with their Children, though they had en- 
« joyed great Portions or other Gifts, as be- 
« ing a righteous Fruit of their Uprightneſs, 
&« and a Comfort in their Adverſity. Bur 
ce ſeeing between theſe miſchievous Thieves, 
« and their Children, and theſe unfortunate 
« Loſers, who are much to be lamented, 
5e there is no Difference, either in Puniſh- 
« ment or Infamy, it cauſeth many who 
«& otherwiſe would be honeſt, through Ne- 
<«.ceflity to ſtep out of the honeſt Way, and 
ce to take ill Courſes. For if Qpportunity 
ce makes a Thief, Neceſſity does it much 
> de tr N 
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Trade, that knoweth no Law but publick 
Authority, which is always conformable 
to Religion. The Rate of Exchange is 


always arbitrary, becauſe of the Hazard 
in Remittances and in Returns, 
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An ABSTRACT of Part of the Ordinance 

made in France by K. Lewis XIV. ia the 
Month K: March, 1673, commonly called the 
Code Marchand. 


TI FL E XI. 
Of Bankrupts. 
re 


A Bankrupt ſhall be reputed publick from 
the Day that the Debtor abſcondeth, or that 
his Goods are ſeized. 


STS ES 
All Bankrupts ſhall be obliged to give their 
Creditors an Account certify'd by them, of 
all they poſſeſs, and of all they owe. 


vc 

All Bankers, Merchants, and Dealers, be- 
coming Bantrupts. ſhall likewiſe be obliged 
to give up their Books, numbered and flou- 
riſhed in the Form preſcribed by the 1, 2, 3, 
45 F, 6, and 7th Articles of the third Title, 
to be depoſited in the Hands of the Clerks of 
the reſpective Courts, or of their own Credi- 
tors, as they pleaſe. 


1 | | 
We declare null all the Aſſignments, Ceſſi- 
ons, Sales, and Deeds of Gift, of all Effects 
and Goods, moyeable and immoyeable, made 
o 
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to defraud Creditors; and our Pleaſure is, that 
all ſuch Goods and Effects ſo conveyed, ſhall 
nevertheleſs be added to the common Maſs of 
the other Effects and Goods of Bankrupts. 


V. 

The Reſolutions taken by the plurality of 
Voices in the Aſſembly of the Creditors, for 
the Recovery of the Bantrupts Effects, and 
Payment of his Debts, ſhall be executed by 
Proviſion,and notwithſtanding all Oppoſitions 
and Appeals. 


| VI. | 
The Voices of the Creditors ſhall not pre- 
vail, according to the Number of the Per- 
ſons, but according to the Sums due to the 
ſaid Perſons, in Caſe they amount in all to 
three fourths of the whole. | 


VII. 

In Caſe any Number of the Creditors, their 
Debts not exceeding one fourth of the whole, 
make any Oppoſition, or refuſe to ſign the 
Reſolutions of the other Creditors, the ſaid Re- 
ſolutions ſhall be approved of, and confirmed 
before the reſpective Judges, and duly put in 
Execution, as if they had ſigned. 


VIII. 

We do not hereby mean to invalidate, or 
derogate from the Privileges and Rights that 
Perſons may have to the Goods and Effects, 
moveable or immoveable, of the Bankrapts, 
given them as a Security for any Sum or — 
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of Money, which Right ſhall be preſerved 
intire; nor ſhall the Perſons that have ſuch 
Aſſurances, be obliged to enter into any Com- 
poſition or Agreement, for the Sums for which 
they have the ſame. 
6 „ cp EN at 
The ready Money, and the Produce of 
Moveables and other Effects, ſhall be depoſi- 
ted in the Hands of ſuch as ſhall be named by 
the plurality of Voices in the Aſſembly of 
the Creditors ; nor ſhall they be claimed by 
the Receivers of Aſſignments, Clerks, Nota- 
ries, Uſhers, Serjeants, or other publick Per- 
ſons; nor ſhall any Fees be taken by them, or 
by the Perſons in whoſe Hands they are lodged, 
under Pain of being proceeded againſt as Ex- 
tortioners. | 

All Perſons who conceal their Effects, ſet 
up tham Creditors, or declare more than 
is due to the true Creditors, are declared frau- 
dulent Bankrupts. | 


8 10 
All Bankers, Merchants, and Dealers, who 


upon their breaking, do not give up their Books 
ſigned, with the Leaves numbered and flou- 


riſhed, as is before ordained, ſhall be reputed 
fraudulent Bankrupts. # | 

; to 4. 
All falſe and fraudulent Bankrupts ſhall be 


oſecuted extraordinarily, and puniſhed with 
cath. ee Twi Wm "LIES, 
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XIII. 


All ſuch as aid and aſſiſt fraudulent Sands 


rupts in withdrawing their Effects, accepting 
of pretended Aſſignments, Sales, or Deeds of 
Gift, tending (to their Knowledge) to the de- 
—＋ their Creditors, or declaring them=- 
ſelves ' 

greater Sums than are due to them, ſhall be 
condemned to pay the Sum of Fifteen hundred 
Livres Fine, and double the Value of what 
ſhall be withdrawn, or demanded too much, 
to the Profit of the Creditors. | 3443 


As ſome of theſe Articles refer to the Me- 
thod of keeping Books, preſcribed in ano- 
ther Part of the Ordinance, it may not be im- 
proper to tranſcribe the Articles in which that 
Method is contained. They are as followeth: 


Ir BLM; 
Of Bankers, Merchants, and Shopkeepers Books: 
: ARA T1 CI E I. ; 


All Merchants, and Dealers, either by 
wholeſale or Retail, ſhall keep a Book, in 
which ſhall be entered all their Buſineſs, and 
Bills of Exchange, their Debts and Credits, 
and their Expences in Houſe- keeping. 


: 12 oe 
The Brokers of Exchange ſhall inſert all 
"the Bills and other Buſineſs by them nego- 
any X tiated 


reditors without being ſo, or for 
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tiated in a Day-Book, to which the Parties 
may have Recourſe, in Caſe of any Diſpute. 


3.4 1888, | 

The Books of all Merchants and Dealers, 
either by wholeſale or Retail, ſhall be figned 
on the firſt and laſt Leaves, by one of the 
Conſuls, in Towns where any are, and in other 
Places, by the Mayor, or one of the Echevins, 
without any Fees or Charges, and the Leaves 
ſhall be flouriſhed and numbered, from the 
firſt to the laſt, by ſuch as the Mayor, Con- 
ſu}, or other proper Judge ſhall appoint for 
that Purpoſe, 


: Io | 
The Books of the Brokers of Exchan 
ſhall be numbered and ſigned on every Leaf, by 
one of the Conſuls; and Mention ſhall be made, 
in the firſt Leaf, of the Name of the Broker, 
and the Quality of the Book, whether it is to 
be a Journal, Leger, Caſh-Book, or other, 
which ſhall likewiſe be inſerted in the Re- 
ee of the Clerk's Office, of the reſpective 
ourts. # 1 5 1 


All Journals ſhall be kept in due Order of 
Date, the Sum ſpecified at the End of every 
Article, and nothing ſhall be written in the 
— is | nord ies fon 

1 1 

All Merchants, Dealers, and Brokers, fhall 

be obliged, within ſix Months after , 
1 2 7” 
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tion of this our preſent Ordinance, to make 
new Books, ſigned, numbered and flouriſhed, 
as is above directed; into which they ſhall 
— the Extracts or Balances of their old 
ooks. a 


ö | 
All Merchants and Dealers, by wholeſale 
and Retail, ſhall put up in Bundles the Let- 
ters they receive, and ſhall inſert in a Book, 
the Copies of thoſe they write, 7] 


| | VIII. 

All Merchants and Dealers ſhall, in like 
manner, be obliged, within the aforeſaid 
Term of fix Months, to make under their 
Hands, and ſigned by them, an Inventory of 
all their Effects, moveable and immoveable, 
and of all their Debts and Credits, which 
ſhall be renewed once every two Years 


| IX. 

The producing of Merchants Books and 
Inventories, cannot be required nor ordered 
in Law, except in Caſe of Succeſſion, or Se- 
paration of Partnerſhips, or in the Caſe of 
Bankrupt. | 


- However, if any Merchant hath a Mind 
to make uſe of his Books, or if the Party 
concerned doth offer to appeal to them, the 
producing ot them may be ordered to extract 
only what relates to the Difference. 


R 2 The 


| 
* 
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The Laws in England, with Relation to 
Bankrupts, are often exclaimed againſt, in a 
Country where it is not yet thought pro- 
per to make any Proviſion for the Relief of 
Dealers, who through Misfortune are ren- 
dered incapable of paying their Debts Per- 
haps there may be ſome Reaſon to complain 
of the extravagant Expences which attend 
Commiſſions of Bankrupcy in England. Perhaps 
there may be Reaſon to complain of themanner 
in which theſe Commiſſions are executed. 
Arid perhaps many Frauds have been com- 
mitted by Bazxkruptsz yet, notwithſtanding 
all theſe Milchiefs, the general Inconveni- 
ency of being without a Law of this Kind, 
makes it be deemed neceſſary in England, 
and- indeed, generally ſpeaking, in all trading 
Countries whatſoever, except Ireland. 
If the: Laws of England are not a pro- 
per Model for Ireland to follow, may not the 
Laws and Cuſtoms ot other Nations be taken 
into Conſideration, and, from the whole, a 
— — Law be digeſted for the Benefit of 
— ĩðâz̃vdßß oc mnt N 
Theſe Remarks are intended, to induce 
Perſons who are capable of ſuch a Work, to 
think of it. Is it not ſurpriſing to ſec that 
France has ſuch wiſe Regulations to prevent 
Frauds, and ſuch good Rules to ſettle the Af- 
fairs of Dealers who are fallen into Misfor- 
tunes, and yet that the People of alan, 
who, look upon the French as infinitely be- 
neath themſelves in the Enjoyment of Liberty, 
can neglect this Piece of Polity, which is ſo 
| eſſentially 


N 
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eſſentially neceſſary to Trade? And rather 
choole to ſec their Jayls crowded with mi- 
ſerable Debtors. A Sight never to be ſeen in 
France, or to force them to quit their Country. 
I it were proper to call ro Mind the 
Tranſactions of a few Years, we could give 
Inſtances of ſeveral private Act; of Bankrupcy 
(pardon the Expreſſion) made in Ireland, and 

erhaps more ſuch private Laws will be ſoon 
deſired. If then the general Intereſt of the 
Kingdom require ſuch private Laws, why is 
it not uſeful to make a general Law, to diſ- 
courage (no Law can be ſufficient intirely to 
prevent) Fraud, pur an end to Strife, and re- 
lieve Men from the Hand of Oppreſſion? If 
it be ſaid, that the Expences attending the 
Execution of this Law in Ergland, are too 
great; why may they not be abridged? It is 
an eaſy Matter to remove this Objection, 
becauſe the Law, will be new in J/reland, 
and no Perſon has a Right, which will be 
pleaded, to any Fees or Perquiſites that may 
be thereby leſſened. 

Let it be further. obſerved, that the Ex- 
pences of obtaining rhe few private Acts of 
Bankrupcy lately paſſed in Ireland, and the 
Charge of executing them, are computed to 
exceed the Charges attending all the Com- 
miſſions iſſued againſt Bankrup?s in England, 
for theſe laſt ſix Years; and it is believed 
they are more rhan- double the Expences in 
France and Holland, about the Affairs of Bank- 
rupcy, in the ſame Period. 


X 3 We 
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We may therefore conclude, that as the 
Affairs of Ireland ſeem to call for ſuch a Law, 
the Objection againſt An At for Relief of 
Creditors, by inſtituting a ſummary Method of 
ſettling the Affairs of Bankrupts and other 
Perſons, who are either unable or unwilling to 
pay their Debts, on Account of Expenſive- 
neſs in the Execution thereof, is without 
Foyndation. | 5 


upon Cl ommerce. 


CHAP. XVIII 


Of publick Credie. 


URING the laſt War, Spain re- 
' ceived the ordinary Tributes from 

Mexico and Pern, and France drew very 
large Sums of Money from the South. 
Seas. At length the contending Powers, 
which included almoſt all Europe, being 
drained of Money, made a Peace. What 
became then, of rhoſe prodigious Sums, 
the Loſs of which reduced the States and 
the People of Europe into Miſery ? 
Evil Adminiſtration had been general, 
and our Enemies and our Neighbours, 
in as miſerable Circumſtances as we, have 


had fewer Means of retrieving. 
X 4 EVER 
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EVER Thing was at a Stand, and 
under Difficulties, in the midſt of Gold 
-ahd Silver, becauſe Credit, which is a 
thouland times more valuable, was want- 
ing. Wealth conſiſteth in the Producti- 


bons of the Earth, in the Induſtry of Ma- 


nufactures, and in the Pledges of Permu- 
tations. The two firſt were entire, the 
third is always arbitrary, Why ſhould 
there then be a Want of it? 


LET us repeat it, and repeat it again, 
that Countries of great Productions, and 
free from the Dread of Revolutions which 
overturn States, will always be, whether 
in Peace, or in War, wealthy and pow- 
erful, when the Credits and the Circula- 
tions are proportioned to their Wants. 
There are not more Commodities con- 
ſumed at one time than another; and 
a greater Conſumption cannot fail of be- 
ing an Advantage, when the Earth pro- 
duceth abundantly. rd 


Tu Encreaſe of ordinary Expences 
are always reduceable to the Conſumption 
and the Price of Commodities. Military 
Men, generally conſume their Income, 
and their Appointments, beforehand. The 
uſurious Lenders of Money therefore, and 


the Farmers of the Revenue, or Con- 
tractors 
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tractors with the King, are the only Per- 
ſons who gain by War. An abundant 
Circulation, that is to ſay, a ſufficient 
Quantity of the Pledges of Permutations, 
neceſſarily deſtroyeth Ulury ; and the 
World is grown too wife, to exclaim 
againſt Riches acquired by lawful Con- 
tracts between the Sovereign and his Sub- 
jects. It is the ſupreme legiſlative Pow- 
er that authoriſes the Ways to acquire 
Riches, and gives Titles of Property. 
Our Contracts derive their Value and 
their Force from thence alone. Thus the 
Induſtry and prudent Management of 
Farmers of the Revenue, and Contra- 
 Qtors with the King, are as neceſſary and 
as uſeful, as the Induſtry and prudent 
Management employed in Commerceand 
in other Profeſſions. It is the Buſineſs of 
the King to reform and puniſh the Abu- 
ſes, if there be any, and to let them en- 
joy, in eaſe, the Fruits of their Labour, 
which may alſo conſtitute a new Branch 
of Credit, 


Tux Debts of a State are Debts due 
from the right Hand to the left, where- 
by the Body will nor find it ſelf weak- 
ened, if it hath the neceſſary Quantity of 
ns, and they are properly diſtri- 
uted. 2 Win 


Is 


330 A Political Eſſay 


I the Year, 1731, there was a Book 
publiſhed in England, to prove that a 
State becometh more flouriſhing by its 
Debts. The Author ſupports this Propo- 
ſition by the Example of Great Britain, 
whoſe vaſt Debts form, faith he, its pre- 
ſent great Power, by their abundant Cir- 
culation. He enumerates thoſe Debts 
much after the ſame manner as they ſtand 
at this Day. Eleven Million of Pounds 
Sterling, due to the Bank; (a) three to 
the Eaſt- India Company; thirty-one to 
the South- Sea Company, and about four 
Million to Annuitants at different Terms. 
In all, forty - nine Million of Pounds Ster- 
ling, amounting to eleven hundred Milli- 
on of our Livres. And that Kingdom 
is by one third leſs than France. 


IN 


. 2 


A. 


(a) The firſt Eſtabliſhment of the Bank 
of England, was in the Year 1694, by the 
F, and 6, Hill. and Mar. cap. 20. 

The Reader will find at the End of this 
Chapter, under letter (A) a State of the natio- 
nal Debt of England, as it ſtood the 31ſt of 
December, 1731, together with an Account of 
.the Produce of the Peking Fund, in the Year 
ended the 31ſt of December, 731 and to the 
Payment of what Debts contracted before the 


zyth of December, 1716, the ſaid Fund hath 
been applied. 
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I the Diſpoſition lately made of the 
 South-Sea Stock, wherein ſo many Per- 
ſons are intereſted, in order to quiet the 
Minds of thoſe Proprietors who feared 
the Succeſs of that Commerce, three 
fourths of the Stock were ſeparated, and 
there remaineth only one fourth Part in- 
tereſted in the Trade. Now this fourth 
Part of the Stock preſently fell upon this. 
and ſtill loſeth 25 to 30 per Cent, whilſt 
the other three fourths, the Intereſt of 
which is annually paid out of appropri- 
ated Duties, gain three or four per Cent. 
The Circulation then of this Stock, is 
what is moſt valuable in this Company. 
In ſhort, there are ſeven hundred Million 
of Livres circulating, in Compariſon of 
which Advantage, a Commerce confined 
to a few Factories, in a foreign Land, 
which may at any Time become an Ene- 
my Country, is of very little Confideras 
tion. 


TE Author of the before-mentioned 
Book cannot mean, that an unlimited 
Quantity of Debts is advantageous. This 


would be running into Extremes not to 


be ſupported, but he doth not fix any 
Limits to them. Before an Enquiry is 
made concerning them, it may be pro- 


"& 
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per to examine this ſeeming Paradox: 
Which I think may be done in the follow- 
ing Manner. | r 


THE Queſtion is, whether it be advan- 
tageous or ot herwiſe, that there are An- 
nuities eſtabliſhed on the Town-Houſe 
of Paris; what Advantages or Diſ- 
advantages reſult from them. Whether 
the Re · imburſement of the principal Sums 
due, and the Repayment of the India 
Company's Stock, in Money, be more de- 
_firable than to have an extenſive Circula- 
tion of thoſe Funds continued. Theſe 
are proper Subjects for political Medita- 
tion, which is able to conſider the Min- 
Ciples of Credit, the immenſe Grandeur 
of a Capiral City, its Wealth at the Ex- 

ence of the Provinces, the Idleneſs in- 
ſeparably attached to this kind of Income, 
and Things of this Nature. 


IF there were to be any particular Fa- 
vour jhewn to the Annuities, it ought in 

Juſtice to be to thoſe in the Hands of the 
firſt Proprietors. But this Favour would 
' be loſt upon a Sale, becauſe they would 
be then conſidered as in the ſecond Hand, 
with reſpect to the Buyer, who payeth 
for them under. this Difficulty. If the 


'Fayour had been allowed to the _— 
re 
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red Annuities, then the firſt Proprietors: 
would have had the Advantage of it upon 


the Sale, and conſequently have 1old 


them at a better Price. This maketh an 
Equality of Loſs, which is general and 


reciprocal. From whence this Maxim 
may be deduced, that, fo favour Sales, 


1 to.encreaſe the Riches of Proprie- 


Corr. 


Wux x the Mint-Notes were made uſe 
of, it was ordered, that every one ſhould 
receive them, except the King. It would 
have been Madneſs in any one, to have 


propoſed at that Time, the contrary Me- 


thod. Vet this would have been the on- 
ly way to have given thoſe Notes any 


Credit. For, if the King had accepted 


them in Payment, they muſt neceſſarily 
have been purchaſed from the King, in 


order to be returned to him; and they 


would have had a general Currency, 
when People would haye been ſure of 


this Method of employing them, Whac 


happened upon the Courſe that was taken? 
The Notes were ſuppreſſed, and this Cre- 
dit was deſtroyed. | | 


Ward the Bank ſtopped” Payment, 


there appeared ſeveral Papers in Print, in 


one of which it was ſaid, That the good 
Bank 


I. rr ey 
TERS OY 
—_— 


-—_ 
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Bank ts that which doth not pay. The 
Circumſtance of Affairs made People turn 
this Maxim into Ridicule, although, when 
rightly underſtood, it will be found un- 
queſtionably true. The Bank of Amſter- 
dam (a) never payeth, becauſe it hath an 
advantageous Employment. It is, as if 
the Leui d'or were not payed away 
upon the ſame Foot with ſmall Money, 
but that it were received in all Uſes, with 
Profit above the other Coin, for then 
the ſmall Money would be employed to 
purchaſe the Lewis dior. Thus whilſt 
the Transfers in the Bank of Amſterdam 
are received in all Payments for Eaſl- 
India and other Goods, at five per Cent 
aboye the current Money, the Bank of 
Amſterdam need never pay, becauſe the 
Perſon who hath _ in the Bank can 
readily, when he pleaſeth, get three or 
four per Cent, above the Value of current 
Money, At Venice, the Payments for 
certain Bills of Exchange; Oyl and 


Quick Silver, muſt be made in Bank 


Money, without a Poſſibility of evading 
e 2 it; 


Ants 
— 


(a) The Reader will find an Account of 
this Bank at the End of this Chapter, under 
Letter (B) 333 175 
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it, by any Agreement to the contrary. 
And the Money of Exchange is a Bank 
Ducate, worth twenty per Cent. more 
than the current Ducat. Theſe Examples 
juſtify the Maxim. 


Tu Bank of Amſterdam has been 
1 bs to deal in Transfers, becauſe Am- 
ſterdam receiveth abundance of Commo?- 
dities, and conſumeth little. This City 


receiveth Commodities by the Sea in large 


Parcels, to ſend them away in the ſame 


Manner. London abounds in native Com- 


modities, and its Bank ought to deal in 
Notes payable on Demand. One Mo- 
ment's Diſcredit in the Bank of Amſter. 
dam would deſtroy all; perhaps without 
Remedy: Becauſe its foreign Commerce 
which ſupports it, would ceaſe. London 
would recover it ſelf, though the Bank 
| ſhould fail, but with greater Difficulty 
than a State, that produceth every Thing 
in its own Territories. 


Amſterdam hath wiſely preferred the 
Preſervation of its Bank to the Credit of 
its other Loans, Part of which have been 
retrenched. But, was it neceſſary to im- 
air this other Credit, and could not both 
have been preſerved at the ſame Time, an 
of Bt unprejudiced 


wr 
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unprejudiced Perſon may conclude from 
hence, that Debts contracted by Repub- 
licks, are no better ſecured than others. 
And until a Judgment can be made on 
hearing the Arguments upon the different. 
Kinds of Government, the Experience of 
an hundred or two hundred V ears, may 
be referred to. This vaſt and important 
Matter, is too foreign from our Subject, 
and too difficult for us to undertake. 
BAN Ks were firſt ſet up by Republicks, 
and they ſtill ſubſiſt untainted among 
them. The Bank or Banco of Venice (a) 
is the firſt, and the only one, of which 
the World knows the Fund, which is five 
Million of Ducats. The Bank of Am- 
ſter dam is the greateſt, and moſt famous; 
its Fund is ſuppoſed to be three or four 
hundred Million of Floriuns. The Bank 
of Hamburgh (6) hath this peculiar to it, 
that none bar Burghers are allowed to 
have Funds therein. The ' Particulars of 
theſe Banks are to be found in ſeveral 
Books, OE. 


— 


— I — 6 a. = 4c... His. —_ 


— — — — — * — eo — 


(4) The Bank of Venice is deſcribed at the 

End of this Chapter under Letter (C) 
) The Reader will find an Account of the 
Bank at Hamburgh at the End of this Chap- 
ter, under Letter (ob 
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Ir is to this Credit that the Republicks 
owe their Wealth and their Power. Let 
them be compared with Naples, Sicely, 
and other fertil Countries, (a) where the 
want of ſufficient Circulation, leaves the 
Inhabitants in continual Miſery. 


Tur Bank of France was begun upon 


ſuch diſcreet and prudent Meaſures, that 
it reſtored, as may be ſaid, new Life to 
the languiſhing State. The JHliſtory of 
this Bank may be comprehended in the 
following Allegory. 


T E E Inhabitants of the Iſland of For- 
nn ſa, had ſcarce quitted the ule of the 
« Acorn, when the Bramine Eluai, un- 
«« dertook to make them enjoy the Be- 
«« nefits which Nature offered to them. 
He employed his Daughter Panime 
for this Purpoſe. She was extreamly 
beautiful, * with the greateſt 
«« Care, and inſtructed in all the occult 
Sciences. but her Affability gave her, 
jn that ſavage Country, an unuſual Air, 


which 


* ——_— Po 


2 8 


(a) Among others, Ireland. A Country a- 
bounding with all the Gifts of Nature, and 
aſſiſted with few of the Advantages ariſing 
from a good Polity. | 
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which gave Offence to many. Never- 
theleſs che Bramine, through a thou- 
ſand Difficulties, married her to Au- 
renko, Prince of the Formoſans, 


« THE Moment Panima was eſtabliſh- 


edin her Power, ſhe wrote ſome magick 


Words, and inſtantly a formidable Ci- 


radel aroſe, and the Earth produced all 
Kinds of Fruit. She did not here ſet 
Bounds to her Favours. She had, by 
her Marriage, a Daughter called Linda, 
whom ſhe inſtructed in Part of her Se- 
crets. Linda performed new Conjura- 
tions, and the Riches of the Univerſe 
arrived in great Plenty. | 


. © THERE was in Formaſa an ancient 


Magick, contained in Characters in- 
ſcribed upon Skins of Animals, held 
in great Reverence by moſt of the In- 
habicants. Panima did not, perhaps, 
reſpect this Magick enough. She had 
a Mind to aboliſh it, and ſer up her 
own in the Place thereof. She in yain 
alledged the publick Utility; this was 
the Signal for reuniting all her Ene- 


mies. They attacked her in her Cita- 


del: But their Efforts would, have 
been vain, if Panima had not, her 
„ ſelf, 
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ſelf, contributed to her own Deſtruc- 
tion, 


* InTox1CATED with her great Suc- 
ceſs, ſhe gave her ſelf up fooliſhly 
to her wild Imaginations. The Con- 
* ſequence was, a Heap of dangerous 
++ Impradences, which made her become 
hateful to the whole Nation. Aurenko 
thought he could not preſerve his own 
Authority, bur by a Divorce, and the 
% Baniſhment of Pauima. 


HER Daughter Linda, ſuſpected of 
being an Accomplice, was caſt into Pri- 
« fon, Aurenko having diſcovered her 
© Innocence, ſet her at Liberty. Per- 
«+ haps he would alſo have recalled Pani- 
* ma, with whoie Beauty he was charmed, 
and whole Imprudences he hoped to 
«« prevent, when Death » » +» + = 


— [ - - — - — _ - - = - -- 


— - = — — - — = * * - - - 


Tas Baſis of Credit is, a Security in 
the publick Contracts. Then Money, 
and its Equivalents abound, and Effects of 
ſmall Value, become Equivalents. Oh! 
how eaſy a Matter it would be 


- - — - — - * * * — * WP 


= — * * 8 


* 


> Xx» — » - — 
: — 


— — 


339 


r ——— 1 Wh * 7 2 
—— re >4ryg —— . — py Rk 
P 


phers Debentures, 3 per Cent. 


(A) 


4 State of the national Debt of Great Britain, 
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1 


as it flood the 1ſt of December, 17313 together 
with an Account of the Produce of the Sinking 
Fund, in the Year ended that Day, and to the 
Payment of what Debts contracted before the 
25th of December, 1716, the ſaid Fund bas 


been applied. 


 _ExcnurQyvVu eb R. 


Annuities for long Terms, being the 
Remainder of the original Sum con- 
tributed and unſubſcribed to the South- 
Sea Company. — — 

Annuities for Lives, with Benefit of 
Surviyorſhip, being the original Sum 
% . - mw. — 


Lives, being the Sum remaining after 
what is fallen in by Deathks. 


Annuities payable upon two or thaws 0 | 


Annuities at 91. per Cent per An- | 
E MCT an 


Ditto on Lottery 17110. 
Annuities on the Plate Act, 6 Geor- 


gii Primi Regis —— 


Annuities on Nevis, and St. Chrifto- 
Exchequer Bills on the Victuallers Act, 
Amo 19268" — — — 
Ditto made out for the Intereſt on 
old Bills exchange. — 
Annuities at 3 J. 10 5. per Cent. 
Annum, for the Supply of the 1 


1,837,033] 09 
108, 100 oo 


134,282 1484 


161,108 6 8 
10g, 290 Oo 
312,000] of o 


a 
[ 
+l" 


37.821 


© 
_ 


481, 400 


P 
- 
8 
7 
- 


* 


400,000 2 


—. 


Nore, The Land Taxes and Duties on Malt being annualGrants, 
are not charged in this Account, nor the 1,000,000 I. 


charged on the Deductions of 6 d. per Pound. 


EAS T- 
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Tptal brought over — — 
E as T-Ix p14 Company. 


By two Acts of Parliament ꝙ K. W. 
and two other Acts, 6 and 10 An. 


BAN K of EN GLAN D. 


On their original Fund at 6 and a half 


der Cent. 
For cancelling Exchequer Bills, 3 K. Geo. 1 
Purchaſed of the South - Sea Company 
Annuities at 4 and a half per Cent, 
charged on the Duty on Coals, ſince 
i Day, 1719. 
itto charged on the Surplus of the 
Funds for Lottery, 1714. | c 
Ditto for Lottery, Anno 1731, — 


SovuTua-Sr a Company. 
On their Capital Stock, and Annui- | 
tes AR, 9 K. Geo. I; * 


Total — — 


3.583235 7 2 
3.200, 000 


1,600,000 


I,y00,000| 010 
4,000,000] Ojo 


1,750,000] 0[0 


1,250,000] 0{0 
800, ooo] ofa 


31,302, 203 F 
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48.985. — 7 
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(B) 


The City of Amſterdam ſet up this Bank 
in the Month of January, 1609, by Autho- 
rity of the States General; and it ſoon be- 


came the general Repoſitory of the Riches 


of its Inhabitants. 

It was at firſt ordered, That all Payments 
for Bills of Exchange or Goods, not being 
under 600 Florins, ſhould be made in Bank 


but this hath been reduced to 300 Florins; 


and no leſs Sum can be entered, or transferred 
in the Bank, except by the Eaſt and Weft 
India Companies, without paying fix Scyvers 
for every ſuch Entry. - 

The City of Amſterdam is Security for the 


Bank, ſo that it cannot fail, ſo long as the 


Government of the Country ſubſiſts. The 
real Treaſure of this Bank conſiſts in Species 
of Money, and in Gold and Silver Bullion, 
which is kept in a Vault under the Town- 


houſe. The Coin paid into the Bank is Da- 


catons, and ſuch other Pieces of large Money, 
which are received at 5 per Cent. leſs than they 
paſs for in current Payments, and this makes the 
Agio or Difference between the'Bank and cur- 
rent Money. The Gold' and Silver Bullion 


is received at the current Price by Weight, 


and the Fineneſs of it is aſſayed by an Officer 
appointed for that purpoſe. 


The Books of the Bank are kept in the or- 


dinary Denominations of Florins, Styvers, and 
Peningens, Every Perſon who hath an Account 
opened in Bank, muſt pay ten Florins for it, 


Y 4 and 


) 


by Trans 
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and one Styver for every Transfer afterwards 


made in the Account. 
The Payments in Bank are generally made 

- z that is by making the Perſon 

who gives the Order upon the Bank, Debt- 
er, and the Perſon in whoſe Favour the Or- 
der is given, Creditor for the Sum mention- 
ed in the Order. However Money in Bank 
may be taken out at the ſame Value it was 
* in, upon allowing one ſixteenth per Cent 
or keeping it, but this is ſeldom done; nor 
is there an Inſtance of what we call a Run 
upon the Bank, ſince the Year 1672, when 


the King of France having taken Uirecht, and 


marched towards Amſterdam, People were in 
reat haſte to draw their Money out of the 
Bank, but the Payments were then ſo ſpeedily 
anſwered, that no large Demands have been 
ſince made upon the Bank. way) 
It is needleſs to enter into any further De- 
tail of this Bank. The uſefulneſs of it is 
known to all the World, and whether the 
[Treaſure lodged in it be, or be not ſufficient 
to anſwer all the Debts that are due from the 
Bank, the Credit of the Bank is ſuch that 
Money in Bank anſwers all the Uſe of rea] 
Money, without being attended with any of 
the Hazards and Inconveniences of receiving 
and paying large Sums of Money, At the 
ſame Time it cannot be ſuppoſed that the 
State ſuffers ſuch immenſe Treaſures to remain 
intirely uſeleſs in their Vaults. Among other 
beneficial Ways the City of Amſterdam may 
have to employ this Money, it is not amiſs ta 
take Notice, that the Bank ſupplieth the 
12 „ Lombard 


4 
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Lombard Houſes with Money to lend out upon 
Pledges. But having formerly treated of this 
Method of ſupplying induſtrious People with 
Money to carry on their Trades, it may be 
ſufficient to obſerve in this Place, that by 
this means the Pledges of Permutations are 
encreaſed among the common People, where- 
by they are better enabled ro earn a Liveli- 
hood, And as the Profits ariſing from the 
Money lent in thoſe Houſes, are employed in 
ſupporting Hoſpitals, ſo it affords a conſider- 
able Fund to maintain the Poor, who through 
Infirmities are not able to labour. 


(© 


The Bank or Banco of Venice is of an ear- 
lier Date than that of Amſterdam. It is a Re- 
poſitory where Traders lodge their Money in 
the Hands of the 1 which is an- 
ſwerable for it, and which payeth all the Sa- 
laries of the Officers, and anſwereth for any 
Miſmanagement of them. It is looked upon 
as exceedingly advantageous to Traders, and 
a great eaſe to Commerce. * 
The Fund of this Bank is limited to five 
Million of Ducats, wherefore no more Mo- 
ney is received into it, and the Payments are 
made by Transfers, from one Account to ano- 
ther. So that all the Buſineſs tranſacted in 
this Bank is performed without iſſuing any 
Money, which remains in the Hands of the 
Republick. This is called Banco del Giro, be- 
cauſe of the perpetual Rotation of Money 
In it. EE 


The 
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The Bank is ſhut up four Times every 
Year; that is, on the 2oth of March, 2oth of 
June, 20th of September, and 2oth of Decem- 
ber, and remaineth twenty Days ſhur; during 
which Time however, Money in Bank is ne- 
got iated among the Merchants, but Bills of 
Exchange are not to be proteſted during ſuch 
Times, except in Caſe of Bankrupcy, nor 
until ſix Days after the Bank be opened. It 
is alſo ſnut up every Friday to balance the 
Books, except there be a Holyday in the 
Weck. And eight Days before the Carnival, 
and the Week before Eaſter. 21 3 

Bills of Exchange muſt be paid in Banco, 
or the Payment is not good. The Agreements 
for all Commodities, except Oil and Quick 
Silver, may be made for current Money. 

Accounts are kept in the Banco of Venice 
by Ducats and Groſſes, twenty - four Groſſes 
make a Ducat, and five Soldi and one ſixth of 
a Soldi make a Groſs. The Exchange be- 
tween London and Venice is from 55 to 65 4. 
Ster. for a Ducat. 

There is in Venice another Bank which 
tranſacts in current Money, which is paid in- 
to it, and received out of it, much after the 
ſame manner as is practiſed in the Bank of 
England. The Difference between Money in 
Banco and current Money is, by a Decree of 
the Senate, twenty per Cem, ſo that roo Bank 
Ducats are of equal Value with 120 Ducats 
current Money. | 


Although 
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D) 


Although the Bank of Hamburgh be not fo 
conſiderable as that of Amſterdam, yet it hath 
obtained great Reputation, on Account of the 
exact Management of it. 

Four of the moſt eminent Citizens have 
the Direction of all the Affairs of the Bank. 
The Republick is anſwerable for the Money 
depoſited in it. And in order that all Things 
may be carefully managed, the Book-keepers, 

rho are four in Number, are obliged to re- 
turn Balances twice a Week to the Directors. 

The Senate has no Power over the Bank, 
and the Book-keepers are obliged to take an 
Oath of Secrecy, fo that it is not known, what 
Money is depoſited in it, or by whom, 

None but Burghers are allowed the Privi- 
lege of having Accounts in Bank, or to de- 
polite Money in it. Bills of Exchange are 
acquitted, and many Commodities paid for, 
in Bank Money, which is generally performed 
by Transfers, as in the Bank of Amſterdam and 
Banco of Venice. 5 

Accounts are kept in this Banł by Marks, 
Schellings, and Demers Lubs. 12 Deniers make 
a Schelling, and 16 Schellings a Mark. Ex- 
change between Hamburgh and London is from 
26 to 38 Schellings for a Pound Sterling. 

Every Perſon who opens an Account in 
Bank muſt pay fifty Rix Dollars, of three 
Mars each. No Sum can be entered in the 
Bank under 100 Marks, and for every Sum 
under zo Marks two Schellings mult be * 

| ut 


but all Sums above 300 Marks are entered 
Gratis. : 

They receive only fine Money in the 
Bank, and they generally allow one Fourth 
to three Eights per Cent Profit to ſuch as 
make Payments in Riz Dollars. The Diffe- 
rence between Bank and current Money, or 
the Agio, is from five to fourteen per Cent, 

that the current is leſs than the Bank Money. 
It is needleſs to trouble the Reader, with 
further Particulars of this Bank, however we 
cannot avoid acquainting him, that any Per- 
ſon who hath Occaſion for Money, may bor- 
row it at the Bank, upon Pledges of Jewels, 
Plate, or other valuable Effects of that Kind. 

Upon Condition to repay the Money with In- 
tereſt, within ſix Months. On Failure of 
which, the Goods are ſold by publick Cant. 


CONCLUSION. 


MONG the various Parts of Go- 


vernment, there are ſome, wherein 
the Legiſlator, although he be endued with 
the greateſt Wiſdom, yet he can never 
be ſure of Succeſs. When he ſendeth an 
Army to defend his Frontiers, or to at- 
tack an Enemy, it dependeth upon him 
to chuſe the ableſt General, to ſee that 
the Troops be well diſciplined, and that 
the Army be abundantly ſupplied with 
all Kinds of Neceſſaries. Nevertheleſs, 
bad Weather, panick Fears, Rivalſhip and 
Competition among Generals, and a thou- 
land other Accidents, leave the Events un- 
certain. K. Philip the ſecond of Spain, 
when his formidable Armada againſt Eng- 
land periſhed by Tempeſt, ſaid that be 
had not ſent it to fight againſt the 
Winds. lu this he did not ſpeak like a 
wiſe Politician, who ought to have ſeen 
further, and have been prepared with new 
Remedies, which Philip wanted. 
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Lr the Legiſlator, with a ſuperior Ge- 
nius, put an End to the greateſt Negotia- 
tion by a Treaty equally advantageous to 
his own Nation, and his Neighbours ; yet 
nothing can ſecure the Faith of this Trea- 
ty, if the contracting Parties, encreaſed 
in Power, or ill adviſed, are reſolved to 


break it. 


Ir is therefore, only in the Management 
of Affairs at home, that the Legiſlator 
can proceed with Certainty, to provide 


againſt Events, which do not depend up- 


on his Wiſdom, or to find Remedies for 
them. And to confine our ſelves within 
the Limits of our Subject, he may always 
ſecure his People, againſt the Miſchief 
ariſing from too great a Scarcity, or too 
great a Plenty of Corn. He may alſo 
encreaſe the Number of Inhabitants, 
whether by hindering them from diſ- 
peopling the Place of Dominion, in or- 
der to people Colonies; or by encoura- 
ging all Sorts of Commerce, by a Liberty 
which exciteth Induſtry, thereby ſure of 
its Reward; or by encouraging his poor 
Neighbours to come into his Country, by 


diſtributing among them uncultivated 


Lands, or by procuring for them Means 
to earn a Subſiſtance by eaſy Labour. In 


fine, when the Taxes cannot be levyed 


without 
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without military Power, he may be af 
ſured that the numerary Values are not 
proportioned to the Taxes, and the nu- 
merary Values ought to be encreaſcd after 
a Manner that is moſt agreeable to the pre- 
ſent Temper of the People, for the Succeſs 
will be thereby made eaſier, and more im- 
mediate. 


Tuus it is, that the People who often 
groan under a Weight, that might be ren- 
dered lighter to them, will have Reaſon to 


bleſs the Legiſlator, who maketh ir his 


Care to relieve them. His true Glory 
_ conſiſteth in their Happineſs. 


PERSONS in inferior Stations may ac- 
quire alſo ſome Share of this Glory. Their 
firſt Duty is to obey the Sovereign Au- 
thority, under which it is their Fortune to 
be born. But they are allowed to exa- 
mine what ever proceedeth from that Au- 
thority, when this Examination is accom- 
panyed with a ſubmiſſi ve Obedience, and 
that they are ſenſible, that ſeeming In- 
juſtice, is ſometimes a Juſtice of State, 
reaſonable and neceſſary for Cauſes which 
the Legiflator ought to conceal. 


Wu EN theſe Fundamental Truths are al- 
ways kept in View, the higheſt and beſt Uſe 
that can be made of Realon and acquired 

Tj Knowledge, 
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He hath but ſlightly touched upon 
ſome Articles, becauſe he thought it ſufft- 
cient to his Deſign, barely to give fome 
Hints concerning them. Theſe are young 
Buds of Polity, and of the publick Reve- 
nue which may be eaſily unfolded, and it 
will anſwer one of the Ends in writing this 
Eſſay, if it engage Perſons of good Un- 
derſtanding to take ſome Pains therein. 


Ir this Eſſay containeth any pernici- 
ous Maxims it may be of pablick Ad- 
vantage to point them out. The Author 


will readily diſclaim them, with Acknow- 
ledgment. £20 
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